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<]g!5VWXYZX]!5[Z\Yc9!!

u! 4V]WY]V!]qq[VYc!WV]!\]]_]_!Y[!Z\XV]Wc]!Uab^ZX!W\_!X^Z\ZXZW\!WhWV]\]cc![q!Ye]!U[Y]\YZW^!_[h\cYV]Wf!
[aYX[f]c!q[^^[hZ\`!cU[VYc)V]^WY]_!Z\raVZ]c:!

u! #Zf]^g!V]eWbZ^ZYWYZ[\![q!cU[VYc)V]^WY]_!eZU!W\_!YeZ`e!Z\raVZ]c!X[a^_!UV[dZ_]![UU[VYa\ZYZ]c!q[V!UV]d]\YZ\`!Ye]!
_]d]^[Uf]\Y![q!cgfUY[fWYZX!eZU!_Zc]Wc]:!!!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!6eZ^]!cU]XZqZX!VWY]c![q!
cU[VYc!Z\raVZ]c!W\_!eZU!V]U^WX]f]\Y!caV`]Vg!Wf[\`!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!WV]!a\s\[h\A!]qq[VYc!Y[!
Z\XV]Wc]!WhWV]\]cc!W\_!UV]d]\Y!Z\raVZ]c!facY!]\X[fUWcc!W^^!1acYVW^ZW\c!W\_!X[\cZ_]V!Xa^YaVW^^g!c]\cZYZd]!WUUV[WXe]c:!

&3..%-#!5$=(+'#$%.15=!5.1&#+&%!1.'3-0!*188(!5.%,%-#+'-!+-!'(#%'1.#$.+#+(!&1.%9!
1!-1#+'-18!(#30=! !
389:1;.&'< ) *'C%,'C) *'0.19:1'3)*4'

! *)$0,4'6$78#&,7%95'*#.F)+&$#5'E+,%&0.705'?*#>7F0$/'A&780%#'I%>5'*#.F)+&$#5'E+,%&0.70'

1Zf9!#[!Z\d]cYZ`WY]!UegcZ[Ye]VWUZcYcB!s\[h^]_`]A!b]^Z]qc!W\_!XaVV]\Y!UVWXYZX]!WV[a\_!qW^^c!UV]d]\YZ[\!Z\![cY][WVYeVZYZc!
K'1L!XWV]:!
!
0]cZ`\9!&V[cc)c]XYZ[\W^!cYa_g:!
!
/]Ye[_9!!&aVV]\Y^g!V]`ZcY]V]_A!UVWXYZcZ\`!1acYVW^ZW\!UegcZ[Ye]VWUZcYc!he[!XWV]!q[V!U][U^]!hZYe!eZU!W\_k[V!s\]]!'1!h]V]!
Z\dZY]_!Y[!UWVYZXZUWY]:!!1!X[fUV]e]\cZd]![\^Z\]!caVd]g!hWc!ac]_!Y[!X[^^]XY!_WYW!YeWY!h]V]!W\W^gc]_!_]cXVZUYZd]^g:!!*V]])
Y]pY!V]cU[\c]c!h]V]!X^WccZqZ]_!Z\Y[!s]g!Ye]f]c!q[V!W\W^gcZc:!!!
!
.]ca^Yc9!&[fU^]Y]!V]cU[\c]c!h]V]!V]X]Zd]_!qV[f!?GJ!]^Z`Zb^]!UegcZ[Ye]VWUZcYcA!hZYe!bV[W_!V]UV]c]\YWYZ[\!WXV[cc!
1acYVW^ZW\!cYWY]c!W\_!X[ffa\ZYg!W\_!X^Z\ZXW^!UVWXYZX]!c]YYZ\`c:!!0]cUZY]!Ye]!fWr[VZYg!eWdZ\`!cU]XZqZX!YVWZ\Z\`![V!WXX]cc!Y[!
]_aXWYZ[\W^!V]c[aVX]cA!UegcZ[Ye]VWUZcYc!V]U[VY]_![\^g!f[_]VWY]!X[\qZ_]\X]!Z\!Wcc]ccZ\`!qW^^c!VZcs!Kf]_ZW\!GA!
Z\Y]VtaWVYZ^]!VW\`]!K+P.L!F)Hm!cXW^]!J!K\[Y!WY!W^^!X[\qZ_]\YL!)!;J!K]pYV]f]^g!X[\qZ_]\YLL!W\_!_]^Zd]VZ\`!qW^^c!UV]d]\YZ[\!XWV]!
Kf]_ZW\!GA!+P.!F)HL:!!.]X]\Y!`VW_aWY]c!V]U[VY]_!Ye]!^[h]cY!X[\qZ_]\X]!Z\!Ye]c]!WV]Wc:!6eZ^]!f[cY!UWVYZXZUW\Yc!Wcs]_!
Wb[aY!qW^^c!eZcY[Vg!KHHjLA![\^g!?Ij!ac]_!qW^^c!VZcs!cXV]]\Z\`!Y[[^c!W\_![q!Ye]c]A!V]^WYZd]^g!q]h!ac]_!WUUV[UVZWY]!Y[[^c:!!
#Zf]!X[\cYVWZ\Yc!KZ\X^a_Z\`!X[fU]YZ\`!X^Z\ZXW^!UVZ[VZYZ]cL!h]V]!Ye]!f[cY!qV]ta]\Y^g!U]VX]Zd]_!bWVVZ]V!Y[!Z\X^a_Z\`!qW^^c!
UV]d]\YZ[\!WXYZdZYZ]c!hZYeZ\!'1!XWV]:!!!
!
&[\X^acZ[\9!#eZc!\WYZ[\W^!c\WUce[Y![q!X[\Y]fU[VWVg!'1!UVWXYZX]!eWc!V]d]W^]_!X^]WV![UU[VYa\ZYZ]c!q[V![UYZfZcZ\`!X^Z\ZXZW\!
X[\qZ_]\X]!W\_!csZ^^c!Y[!qWXZ^ZYWY]!Ye]!aUYWs]![q!b]cY)UVWXYZX]!qW^^c!UV]d]\YZ[\!cYVWY]`Z]c:!!!
<]g!5VWXYZX]!5[Z\Yc9!!

u! '\^g!dW^Z_WY]_!Y[[^c!ce[a^_!b]!ac]_!q[V!qW^^c!VZcs!cXV]]\Z\`!W\_!bW^W\X]!Wcc]ccf]\Y!Wf[\`!U][U^]!hZYe!
^[h]V!^Zfb!'1 :!!

u! #e]!_]d]^[Uf]\Y![q!'1 )q[Xac]_!qW^^c!UV]d]\YZ[\!V]c[aVX]c!KZ\X^a_Z\`![\^Z\]!YVWZ\Z\`!f[_a^]cL!q[V!b[Ye!
\]h]V!W\_!f[V]!]pU]VZ]\X]_!UegcZ[Ye]VWUZcYc!Zc!W!UVZ[VZYg:!

! !



"?!
!

%**%&#+,%-%((!'*!1!6'.<($'5!>1(%0!'-!*+## )&'..%&#!5.+-&+58%!#'!+/5.',%!&8+-+&18!
0%&+(+'-!/1<+-4!(<+88(!+-!5$=(+'#$%.15=!5.1&#+&%!
3B,"9.1"'C) *'F2#"6"$'F4'

! N#B0&%2#$%')('A49,7)%4#&0B95'@-4)).')('*#>7-0.'@-7#$-#,5'O0%420$>+'6$78#&,7%95'N4+.7/4#.5';#B0.5'?N7&#-%)&'A49,7P):05'
A49,7)%4#&0B7,%5'IMIQ'"#&%7(7#>'A&0-%7%7)$#&5'RS'30$/7$#'@%5'E+,%&0.70'

1Zf9!#[!_]d]^[U!]_aXWYZ[\W^!fWY]VZW^!q[V!ZfUV[dZ\`!X^Z\ZXW^!_]XZcZ[\)fWsZ\`!Z\!UegcZ[Ye]VWUg!UVWXYZX]!W\_!]dW^aWY]!ZYc!
q]WcZbZ^ZYg:!
!
0]cZ`\9!*[VfWYZd]!_]cZ`\!hZYe!UV])U[cY!UZ^[Y!cYa_g:!!
!
/]Ye[_9!#e]!YVW_ZYZ[\W^!*+##!UVZ\XZU^]![q!]p]VXZc]!UV]cXVZUYZ[\!K*V]ta]\XgA!+\Y]\cZYgA!#Zf]!W\_!#gU]L!hWc!f[_ZqZ]_A!
W_WUY]_!W\_!WUU^Z]_!Y[!Ye]!_]^Zd]Vg![q!W!X^Z\ZXW^!_]XZcZ[\!fWsZ\`!]_aXWYZ[\W^!h[Vsce[U!q[V!UegcZ[Ye]VWUg!cYa_]\Yc:!*+##!
hWc!f[_ZqZ]_!Y[!Z\X^a_]!&[fbZ\WYZ[\![q!Z\Y]Vd]\YZ[\cA!'V_]V![q!Z\Y]Vd]\YZ[\cA!.]U]YZYZ[\cA!.]cY!U]VZ[_cA!%p]VXZc]c!WY!
e[f]A!&[`\ZYZd]!_[fWZ\cA!#[YW^!_[c]!K&'..%&#L:!1!h[Vsce[U![q!YeV]]!e[aVc!hWc!X[\_aXY]_!q[V!EC!UegcZ[Ye]VWUg!
cYa_]\Yc:!<\[h^]_`]!Z\!X^Z\ZXW^!_]XZcZ[\)fWsZ\`!W\_!X[\qZ_]\X]!Z\!Z\Y]Vd]\YZ[\!c]^]XYZ[\!W\_!X^Z\ZXW^!V]Wc[\Z\`!h]V]!
f]WcaV]_!K,1(!he]V]!J9!^]WcY![V!\[!W\_!;J9!fWpZfafL!b]q[V]!W\_!WqY]V!Ye]!h[Vsce[U:!6Z^X[pX[\!cZ`\]_!VW\s!Y]cY!hWc!
ac]_!Y[!X[fUWV]!UV])U[cY!_WYW:!
!
.]ca^Yc9!1^^!UWVYZXZUW\Yc!_]f[\cYVWY]_!cZ`\ZqZXW\Y!`WZ\!Z\!s\[h^]_`]!V]`WV_Z\`!X^Z\ZXW^!_]XZcZ[\)fWsZ\`!KU!w!J:JJ;L!W\_!
cZ`\ZqZXW\Y!ZfUV[d]f]\Y![\!X[\qZ_]\X]!^]d]^!Z\!Z\Y]Vd]\YZ[\!c]^]XYZ[\!KU!w!J:JJ;L!Wc!h]^^!Wc!X^Z\ZXW^!V]Wc[\Z\`!KU!w!J:JJ;L:!
#e]!s\[h^]_ `]!`WZ\]_!hZYe!Ye]!h[Vsce[U!hWc!G![aY![q!;J!W\_!Ye]!]qq]XYZd]\]cc![q!Ye]!h[Vsce[U!hWc!H![aY![q!;J:!!
!
&[\X^acZ[\9!#e]!*+##)&'..%&#!bWc]_!h[Vsce[U!fWY]VZW^!hWc!q[a\_!q]WcZb^]!W\_!]qq]XYZd]!q[V!Z\XV]WcZ\`!s\[h^]_`]!W\_!
X[\qZ_]\X]!Z\!X^Z\ZXW^!V]Wc[\Z\`!q[V!UegcZ[Ye]VWUg!cYa_]\Yc:!*aYaV]!Z\d]cYZ`WYZ[\c!hZ^^!cYa_g!YeZc!Z\Y]Vd]\YZ[\!q[V!
UVWXYZXZ\`!UegcZ[Ye]VWUZcYc:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! *+##)&'..%&#!UVZ\XZU^]!Zc!W\!Z\\[dWYZd]!WUU^ZXWYZ[\![q!]p]VXZc]!UV]cXVZUYZ[\!UVZ\XZU^]!Y[!YVW\cq[Vf!
UegcZ[Ye]VWUg!UVWXYZX]:!

u! *+##)&'..%&#!h[Vsce[Uc!WV]!]qq]XYZd]!W\_!q]WcZb^]!Z\Y]Vd]\YZ[\c!Y[!ZfUV[d]!X^Z\ZXW^!V]Wc[\Z\`!W\_!
X[\qZ_]\X]!Z\!X^Z\ZXW^!_]XZcZ[\!fWsZ\`:!

%@%.&+(%!51.#+&+51#+'-!1-0!'3#&'/%(!+-!*.1+8!1-0!-'- )*.1+8!$%1.#!*1+83.%!
51#+%-#(9!.%(38#(!*.'/!%2%&#+'-)$* !
3B$:66'/) *'A-B2:'3 ) '

! 3)90.'S&7,F0$#'0$>'T)2#$U,'K),B7%0.5'K#&,%)$5'E+,%&0.70'

1Zf9!#eZc!cYa_g!Z\d]cYZ`WY]_!Ye]!ZfUWXY![q!qVWZ^Yg![\!]p]VXZc]!W\_!X^Z\ZXW^![aYX[f]c!Z\!U][U^]!V]X]\Y^g!e[cUZYW^Zc]_!hZYe!
e]WVY!qWZ^aV]!K$*L:!!
!
/]Ye[_c9!#eZc!Zc!W!c]X[\_WVg!W\W^gcZc![q!Ye]!%2%&#+'- )$*!#VZW^!heZXe!Z\d]cYZ`WY]_!Ye]!W__ZYZ[\![q!cYVaXYaV]_!]p]VXZc]!
YVWZ\Z\`!Y[!W!_Zc]Wc]!fW\W`]f]\Y!UV[`VWff]:!!1!qVWZ^Yg!Z\_]p!hWc!X[\cYVaXY]_!acZ\`!C;!ZY]fc!X[^^]XY]_!WY!bWc]^Z\]:!
'aYX[f]c!Z\X^a_]_!]p]VXZc]!UV[`VWff]!WYY]\_W\X]!WY!cZp!f[\YecA!UegcZXW^!WXYZdZYg!UWVYZXZUWYZ[\!WY!YeV]]!W\_!cZp!
f[\YecA!XeW\`]!Z\!cZp!fZ\aY]!hW^s!_ZcYW\X]!KF/60L!WY!YeV]]!W\_!cZp!f[\YecA!W^^)XWac]!_]WYe![V!V]W_fZccZ[\!WY!;"!
f[\Yec!W\_!$*!V]W_fZccZ[\c!hZYeZ\!;"!f[\Yec:!
!
.]ca^Yc9!/[V]!YeW\!eW^q!KEGjL![q!Ye]!"EF!UWVYZXZUW\Yc!h]V]!X^WccZqZ]_!Wc!d]Vg!qVWZ^![V!qVWZ^:!*VWZ^!W\_!\[\!qVWZ^!UWVYZXZUW\Yc!
WYY]\_]_!Ye]!]p]VXZc]!UV[`VWff]!]taW^^g:!&[fUWV]_!Y[!\[\!qVWZ^!UWVYZXZUW\YcA!d]Vg!qVWZ^!Z\_ZdZ_aW^c!h]V]!^]cc!^Zs]^g!Y[!b]!
UegcZXW^^g!WXYZd]!WY!bWc]^Z\]!KU!x!J:JJ;L!W\_!f[\Ye!YeV]]!KU!x!J:J"L!e[h]d]V!Ye]V]!hWc!\[!_Zqq]V]\X]!b]Yh]]\!`V[aUc!WY!



"C!
!

f[\Ye!cZp:!!6eZ^cY!F/60!hWc!^[h]V!WY!W^^!YZf]!U[Z\Yc!Z\!qVWZ^!UWVYZXZUW\Yc!KU!w!J:JJ;LA!qVWZ^Yg!cYWYac!_Z_!\[Y!ZfUWXY!aU[\!
XeW\`]!Z\!F/60:!>]Z\`!UegcZXW^^g!WXYZd]!ZfUV[d]_!X^Z\ZXW^![aYX[f]c!q[V!W^^!`V[aUcA!ZVV]cU]XYZd]![q!qVWZ^Yg!cYWYac:!!
!
&[\X^acZ[\c9!*VWZ^!W\_!d]Vg!qVWZ^!$*!UWVYZXZUW\Yc!WV]!Wb^]!Y[!UWVYZXZUWY]!Z\!W\_!b]\]qZY!qV[f!]p]VXZc]!YVWZ\Z\`!UV[`VWff]c!
W\_!UegcZXW^!WXYZdZYg!UWVYZXZUWYZ[\:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! *VWZ^Yg!Zc!X[ff[\!Z\!U][U^]!V]X]\Y^g!e[cUZYW^Zc]_!hZYe!$*:!
u! *VWZ^!UWVYZXZUW\Yc!hZYe!$*!ce[a^_!\[Y!b]!]pX^a_]_!qV[f!]p]VXZc]!YVWZ\Z\`!UV[`VWff]c:!

5''.!(8%%5A!1-@+%#=A!0%5.%((+'-!1-0!+-&.%1(%0!5$=(+&18!1&#+,+#=!1.%!1(('&+1#%0!
6+#$!+-&.%1(%0!51+-!+-!5%'58%!6+#$!51.<+-('-B(!0+(%1(%!
G2-@'H) *'0.11@'04*?*D*'A%#%&:@'GE*'7.$$:66'I) *'+.&&"&2'+)*'I:J"$'C) *'3##:&'G) '

! G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.705'?G4#'6$78#&,7%9')('V+##$,.0$>5'S&7,F0$#5'E+,%&0.705'H6$78#&,7%9')(';#<'@)+%4'T0.#,5'
@9>$#95'E+,%&0.705'J;#+&),-7#$-#'3#,#0&-4'E+,%&0.705'@9>$#95'E+,%&0.705'L*0-W+0&7#'6$78#&,7%95'@9>$#95'E+,%&0.70'

1Zf9!#[!]pU^[V]!Ye]!V]^WYZ[\ceZUc!b]Yh]]\!f]WcaV]c![q!c^]]UA!f[[_!W\_!UegcZXW^!WXYZdZYg!hZYe!UWZ\!Z\!U][U^]!hZYe!
5WVsZ\c[\Bc!_Zc]Wc]:!
!
0]cZ`\9!1!XV[cc)c]XYZ[\W^!cYa_g:!
!
/]Ye[_9!5WZ\!hWc!f]WcaV]_!acZ\`!Ye]!<Z\`Bc!5WVsZ\c[\Bc!_Zc]Wc]!5WZ\!(XW^]!W\_!Ye]!>VZ]q!5WZ\!+\d]\Y[Vg!KUWZ\!c]d]VZYg!
W\_!Z\Y]Vq]V]\X]!cXW^]cL!Z\!E"!UWVYZXZUW\Yc!hZYe!5WVsZ\c[\Bc!_Zc]Wc]:!+\_]U]\_]\Y!dWVZWb^]c!h]V]!XWY]`[VZc]_!bg!
_]f[`VWUeZXc!KW`]A!̀ ]\_]VLA!_Zc]Wc]!c]d]VZYg!K/[d]f]\Y!0Zc[V_]Vc!([XZ]Yg!3\ZqZ]_!5WVsZ\c[\Bc!0Zc]Wc]!.WYZ\`!(XW^]L!
W\_!_aVWYZ[\A!X]\YVW^!c]\cZYZcWYZ[\!K&]\YVW^!(]\cZYZcWYZ[\!+\d]\Y[VgLA!c^]]U!K5ZYYcbaV`e!(^]]U!PaW^ZYg!+\_]pLA!f[[_!
K$[cUZYW^!1\pZ]Yg!W\_!0]UV]ccZ[\!(XW^]LA!W\_!UegcZXW^!WXYZdZYg!K+\XZ_]\YW^!W\_!5^W\\]_!%p]VXZc]!Pa]cYZ[\\WZV]L:!
.]^WYZ[\ceZUc!b]Yh]]\!Z\_]U]\_]\Y!dWVZWb^]c!W\_!UWZ\!h]V]!]pU^[V]_!acZ\`!a\ZdWVZWY]!W\_!fa^YZdWVZWY]!^Z\]WV!V]`V]ccZ[\!
f[_]^c:! !
!
.]ca^Yc9!3\ZdWVZWY]!V]`V]ccZ[\!W\W^gc]c!V]d]W^]_!YeWY!Z\XV]Wc]_!_Zc]Wc]!c]d]VZYgA!^[\`]V!_Zc]Wc]!_aVWYZ[\A!eZ`e]V!X]\YVW^!
c]\cZYZvWYZ[\!cX[V]cA!ZfUWZV]_!c^]]U!W\_!f[[_A!W\_!Z\XV]Wc]_!UegcZXW^!WXYZdZYg!h]V]!Wcc[XZWY]_!hZYe!Z\XV]Wc]_!UWZ\!Z\!
[\]![V!f[V]!UWZ\!f]WcaV]c!KU!w!J:JEL:!+\!Ye]!fa^YZdWVZWY]!f[_]^c!Ye]!W_racY]_!.y!hWc!J:"E!q[V!Ye]!UWZ\!c]d]VZYg!f[_]^A!
J:?F!q[V!Ye]!UWZ\!Z\Y]Vq]V]\X]!f[_]^!W\_!J:EF!q[V!Ye]!<Z\`Bc!5WZ\!(XW^]!f[_]^:!+fUWZV]_!c^]]U!fW_]!W\!Z\_]U]\_]\Y!
X[\YVZbaYZ[\!Y[!Z\XV]Wc]_!UWZ\!cX[V]c!Z\!W^^!f[_]^c!KU!w!J:JEL:!!
!
&[\X^acZ[\9!+fUWZV]_!c^]]UA!W\pZ]YgA!_]UV]ccZ[\!W\_!Z\XV]Wc]_!UegcZXW^!WXYZdZYg!WV]!Wcc[XZWY]_!hZYe!h[Vc]!cX[V]c![\!UWZ\!
cXW^]c!Z\!U][U^]!hZYe!5WVsZ\c[\Bc!_Zc]Wc]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 1__V]ccZ\`!ZfUWZV]_!c^]]U!W\_!f[[_!fWg!WccZcY!Z\!Ye]!fW\W`]f]\Y![q!UWZ\!Z\!U][U^]!hZYe!5WVsZ\c[\Bc!
_Zc]Wc]:!

u! 6e]\!UV]cXVZbZ\`!]p]VXZc]!UV[`VWfcA!UWZ\!ce[a^_!b]!f[\ZY[V]_!X^[c]^g!q[V!U[Y]\YZW^!]pWX]VbWYZ[\:!!!!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!V]ca^Yc![q!YeZc!
V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeW\!Ye]!\[\)
Z\_Z`]\[ac!U[Ua^WYZ[\:!

! !
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!

1.%!%@%.&+(%!8'4>''<(!1&&3.1#%D!1!&'/51.+('- !'*!0%,+&%!1-0!51.#+&+51-#!
.%&'.0%0!%@%.&+(%!.%&'.0(!+-!5%'58%!6+#$!51.<+-('-B(!0+(%1(%!
C8,;"B6'A4*'+.&&"&2'+) *'C%&2'/) *'K.-#'C) *'C;"6,'C?*'I%L:'() *'3##:&'G) '

! G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.705'?6$78#&,7%9')('G0,20$705'K)F0&%5'E+,%&0.705'H@)+%4#&$'"&),,'6$78#&,7%95'I7,2)&#5'E+,%&0.70'

1Zf9!#[!X[fUWV]!c]^q)V]X[V_]_!^[`b[[s!]p]VXZc]!W_e]V]\X]!V]X[V_c!hZYe!_]dZX])V]X[V_]_!f]WcaV]c!Y[!_]Y]VfZ\]9!KZL!Zq!
UWVYZXZUW\Y!^[`b[[s!V]X[V_Z\`c!h]V]!WXXaVWY]m!W\_!KZZL!Zq!Ye]V]!h]V]!W\g!UWYY]V\c!Y[!^[`b[[s!WXXaVWXg!^]d]^c!Z\!U][U^]!
hZYe!5WVsZ\c[\Bc!_Zc]Wc]:!
!
0]cZ`\9!1\W^gcZc![q!Ye]!c]^q)V]X[V_]_!^[`b[[s!W\_!_]dZX])V]X[V_]_!]p]VXZc]!W_e]V]\X]!f]WcaV]c!qV[f!UWVYZXZUW\Yc!Z\!Ye]!
Z\Y]Vd]\YZ[\!WVf![q!W!VW\_[fZc]_!X[\YV[^^]_!YVZW^!Z\d]cYZ`WYZ\`!W!fZ\ZfW^^g)caU]VdZc]_!aUU]V!^Zfb!]p]V`Wf]!
Z\Y]Vd]\YZ[\:!
!
/]Ye[_c9!*ZqY]]\!UWVYZXZUW\Yc!h]V]!UV]cXVZb]_!WY!^]WcY!?!c]ccZ[\c![q!;"!̀ Wf]c!U]V!h]]s!q[V!;"!h]]sc:!8[`b[[s!W\_!
_]dZX]!V]X[V_]_!W_e]V]\X]!hWc!XW^Xa^WY]_:!+\YVWX^Wcc!X[VV]^WYZ[\!X[]qqZXZ]\Yc!h]V]!XW^Xa^WY]_!Y[!_]Y]VfZ\]!^[`b[[s!
WXXaVWXg:!
!
.]ca^Yc9!'d]VW^^!W_e]V]\X]!hWc!cZfZ^WV!b]Yh]]\!^[`b[[s!W\_!]^]XYV[\ZX!V]X[V_cA!e[h]d]V!Ye]V]!hWc!cabcYW\YZW^!
Z\_ZdZ_aW^!dWVZWbZ^ZYg:!!+\YVWX^Wcc!X[VV]^WYZ[\!X[]qqZXZ]\Yc!h]V]!qWZV!Y[!`[[_!q[V!Ye]![d]VW^^!`Wf]!KX[]qqZXZ]\Y!x!J:EFL!W\_!
c]ccZ[\!KX[]qqZXZ]\Y!x!J:FFL!_WYWA!baY!Z\YVWX^Wcc!X[VV]^WYZ[\!X[]qqZXZ]\Yc!h]V]!eZ`e^g!dWVZWb^]!Wf[\`!Z\_ZdZ_aW^!
UWVYZXZUW\YcA!VW\`Z\`!qV[f!fZ\ZfW^!Y[!U]Vq]XY!W`V]]f]\Y!KX[]qqZXZ]\Yc!q[V!`Wf]c!)J:"C!Y[!J:IIA!q[V!c]ccZ[\c!)J:J"!Y[!;:JL!
b]Yh]]\!^[`b[[s!W\_!]^]XYV[\ZX!V]X[V_c:!#e]!UWYY]V\![q!^[`b[[s!]VV[Vc!ca``]cY]_!YeWY!UWVYZXZUW\Yc!h]V]!bZWcZ\`!]\YVZ]c!
Y[!fWYXe!Ye]!UV]cXVZb]_!]p]VXZc]:!
!
&[\X^acZ[\c9!(]^q)V]U[VY!^[`b[[sc!UV[dZ_]_!W\!WXXaVWY]!f]WcaV]![q![d]VW^^!W_e]V]\X]:!$[h]d]VA!Ye]!WXXaVWXg![q!
Z\_ZdZ_aW^!^[`b[[sc!hWc!eZ`e^g!dWVZWb^]A!W\_!_]f[\cYVWY]_!W!Y]\_]\Xg!q[V!UWVYZXZUW\Yc!Y[!V]X[V_!Ye]!UV]cXVZb]_!]p]VXZc]!
V]`WV_^]cc![q!Ye]!WXYaW^!]p]VXZc]!X[fU^]Y]_:!
!
<]g!5VWXYZX]!5[Z\Y9!

u! 8[`b[[sc!fWg!b]!V]Wc[\Wb^g!WXXaVWY]!q[V!f[\ZY[VZ\`!`V[aU!W_e]V]\X]!baY!ce[a^_!\[Y!b]!ac]_!Z\!Zc[^WYZ[\!Y[!
Wcc]cc!W\!Z\_ZdZ_aW^Bc!W_e]V]\X]!Y[!]p]VXZc]:!

!

5'(#3.18!&'-#.'8!5.%0+&#(!4.'((!/'#'. !&''.0+-1#+'-!+-!5.+/1.=!(&$''8!
&$+80.%-!
3##"&$%&'M) *'N:J.1'( ) *'(..6O'0) *'7.&&.,'C4*'/%,&$6%&'I) '

! N787,7)$')('A49,7)%4#&0B95'@-4)).')('K#0.%4'0$>'3#40F7.7%0%7)$'@-7#$-#,5'G4#'6$78#&,7%9')('V+##$,.0$>5'@%'I+-705'E+,%&0.705'?@%'A#%#&,'
I+%4#&0$'")..#:#'Q$>))&))B7..95'I)<#&'A&720&9'@-4)).5'S&7,F0$#5'E+,%&0.70''

1Zf9!#[!Z\d]cYZ`WY]!V]^WYZ[\ceZUc!b]Yh]]\!`V[cc!f[Y[V!X[[V_Z\WYZ[\!W\_!U[cYaVW^!X[\YV[^!Z\!UVZfWVg!cXe[[^!XeZ^_V]\A!
he]\!Wcc]cc]_!acZ\`!ce[VY)q[Vf!W\_!qa^^)cXW^]!U[cYaVW^!X[\YV[^!Wcc]ccf]\Yc:!
!
0]cZ`\9!1!XV[cc)c]XYZ[\W^!cYa_g:!!
!
/]Ye[_9!5WVYZXZUW\Yc!h]V]!EE!XeZ^_V]\!W`]_!q[aV!Y[!;"!g]WVc!hZYe!YgUZXW^!_]d]^[Uf]\Y![V!0]d]^[Uf]\YW^!&[[V_Z\WYZ[\!
0Zc[V_]V!W\_!WYY]\_Z\`!fWZ\cYV]Wf!cXe[[^:!&eZ^_V]\!UWVYZXZUWY]_!Z\!Wcc]ccf]\Y![q!f[Y[V!X[[V_Z\WYZ[\!acZ\`!Ye]!#]cY![q!
4V[cc!/[Y[V!0]d]^[Uf]\YA!(]X[\_!%_ZYZ[\!K#4/0 )"L!W\_!U[cYaVW^!X[\YV[^!acZ\`!Ye]!ce[VY)q[Vf!>W^W\X]!(abcXW^]![q!Ye]!
>VaZ\Z\sc)'c]V]Y]csg!#]cY![q!/[Y[V!5V[qZXZ]\XgA!(]X[\_!%_ZYZ[\!K>'#)"!>W^W\X]!(abcXW^]L!W\_!Ye]!qa^^)cXW^]!<Z_c!>W^W\X]!
%dW^aWYZ[\!(gcY]fc!#]cY!K<Z_c)>%(#]cYL:!.]^WYZ[\ceZUc!b]Yh]]\!f]WcaV]c!h]V]!]pWfZ\]_!acZ\`!(U]WVfW\Bc!.W\s!
&[VV]^WYZ[\cA!5]WVc[\Bc!5V[_aXY)/[f]\Y!&[VV]^WYZ[\c!W\_!^Z\]WV!V]`V]ccZ[\c:!!
!



"F!
!

.]ca^Yc9!#e]!#4/0)"!#[YW^!cX[V]!hWc!cYV[\`^g!X[VV]^WY]_!hZYe!Ye]!qa^^)cXW^]!<Z_c)>%(#]cY!#[YW^!cX[V]!KzxJ:FJA!UxwJ:J;L!
W\_!f[_]VWY]^g!X[VV]^WY]_!hZYe!Ye]!ce[VY)q[Vf!>'# )"!>W^W\X]!(abcXW^]!KVxJ:CEA!UwJ:J;L:!.]`V]ccZ[\c!ce[h]_!YeWY!Ye]!
<Z_c)>%(#]cY!#[YW^!cX[V]!UV]_ZXY]_!?Ij![q!Ye]!#4/0)"!#[YW^!cX[V]!KUwJ:J;L!heZ^]!Ye]!>'#)"!>W^W\X]!(abcXW^]!UV]_ZXY]_!
;Ij!KUwJ:J;L:!#e]!ce[VY)q[Vf!>'# )"!>W^W\X]!(abcXW^]!cX[V]!hWc!cYV[\`^g!X[VV]^WY]_!hZYe!qa^^)cXW^]!<Z_c)>%(#]cY!#[YW^!
cX[V]!KzxJ:FJA!UwJ:J;L:!!
!
&[\X^acZ[\9!6eZ^]!U]Vq[VfW\X]![\!b[Ye!U[cYaVW^!X[\YV[^!f]WcaV]c!X[a^_!UV]_ZXY!W!cabcYW\YZW^!UV[U[VYZ[\![q!Ye]!dWVZW\X]!
Z\!`V[cc!f[Y[V!X[[V_Z\WYZ[\A!Ye]!qa^^)cXW^]!<Z_c)>%(#]cY!]peZbZY]_!Ye]!cYV[\`]cY!V]^WYZ[\ceZU:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! &eZ^_V]\!hZYe!U[[V]V!f[Y[V!X[[V_Z\WYZ[\!_]f[\cYVWY]_!U[[V]V!U[cYaVW^!X[\YV[^:!!!!!
u! #e]!qa^)̂cXW^]!<Z_c)>%(#]cY![q!U[cYaVW^!X[\YV[^!ce[a^_!b]!ac]_!Y[!Wcc]cc!UVZfWVg!cXe[[^!XeZ^_V]\!hZYe!f[Y[V!

X[[V_Z\WYZ[\!_ZqqZXa^YZ]c!Z\![V_]V!Y[!ZfUV[d]!Z\Y]Vd]\YZ[\!U^W\\Z\`:!!!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!V]ca^Yc![q!YeZc!
V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeW\!Ye]!\[\)
+\_Z`]\[ac!U[Ua^WYZ[\:!

,%(#+>381.!/+4.1+-%9!&1-!'&38'/'#'.A!,%(#+>381.!1-0!5'(#3.18!(#1>+8+#=!
/%1(3.%(!1+0!+-!+0%-#+*+&1#+'-!'*!,%(#+>381.!/+4.1+-%!51#+%-#(D!!
3#$%>'=) *'!"##".;$'=) *'P1:#:L.&'/) *'+,">8,.$:''I ) '

! 6$78#&,7%9'1('V+##$,.0$>5'@%'I+-705'E+,%&0.70'

1Zfc9!#[!Z_]\YZqg!X^Z\ZXW^!Wcc]ccf]\Yc!W\_!X[VV]^WYZ[\c!b]Yh]]\!c]^q)V]U[VY]_!d]cYZba^WV!f]WcaV]c!W\_!]cYWb^Zce!
c]\cZYZdZYg!W\_!cU]XZqZXZYg!qV[f!Ye]!Wcc]ccf]\YcA!Y[!Z_]\YZqg!d]cYZba^WV!fZ`VWZ\]!UWYZ]\Yc!d]Vcac!e]W^Yeg!X[\YV[^c:!!!
!
0]cZ`\9!1!XV[cc)c]XYZ[\W^!cYa_g:!!
!
/]Ye[_c9!5WYZ]\Y!hZYe!d]cYZba^WV!fZ`VWZ\]c!W\_!fWYXe]_!e]W^Yeg!X[\YV[^c!h]V]!Wcc]cc]_!Y[!Z_]\YZqg!Ye]!UV]c]\X]![q!
[Xa^[f[Y[VA!U[cZYZ[\W^!Kd]cYZba^WVLA!dZcaW^!W\_!U[cYaVW^!chWg!Wb\[VfW^ZYZ]c!hZYe!W\_!hZYe[aY!dZcaW^![d]V^Wg!W\_!Y[!
]pU^[V]!V]^WYZ[\ceZUc![q!Ye]c]!qZ\_Z\`c!Y[!c]^q)VWY]_!_ZvvZ\]cc!K0ZvvZ\]cc!$W\_ZXWU!+\d]\Y[VgLA!UWVYZXZUWYZ[\!K,]cYZba^WV!
1XYZdZYg!W\_!5WVYZXZUWYZ[\L!W\_!cgfUY[f!K,ZcaW^!(gfUY[fc!(XW^]L:!!!
!
.]ca^Yc9!5WYZ]\Yc!hZYe!d]cYZba^WV!fZ`VWZ\]c!K-x;CL!h]V]!q[a\_!Y[!eWd]!WY!^]WcY![\]!U[cZYZd]![Xa^[f[Y[V!Y]cY!KU!w!J:JJFL!M!
I?jA!Wc!X[fUWV]_!Y[!X[\YV[^c!K-x;CLA!Ye]!f[cY!X[ff[\!b]Z\`!`Wv])]d[s]_!\gcYW`facA!dZcZ[\![XX^a_]_!KFCj!U!w!J:JJ"L:!
5[cZYZ[\W^!Y]cYZ\`!eW_!U[cZYZd]!qZ\_Z\`c![q!b]\Z`\!U[cZYZ[\W^!d]VYZ`[A!q[V!eW^q![q!Ye]!d]cYZba^WV!fZ`VWZ\]!UWYZ]\Yc!KU!w!
J:JJFL:!5[cYaVW^!cYWbZ^ZYgA!qZVfA!]g]c!X^[c]_!hZYe!W\_!hZYe[aY!dZcaW^![d]V^Wg!UV[_aX]_!cZ`\ZqZXW\Y!_Zqq]V]\X]c!KU!w!J:J?L:!
'Xa^[f[Y[V!Y]cY!W\_!U[cZYZ[\W^!Wcc]ccf]\Y!ce[h]_!f[_]VWY]!Y[!`[[_!KJ:EH!Y[!J:F;L!X[VV]^WYZ[\c!Y[!c]^q)V]U[VY]_!
_ZvvZ\]cc!W\_!cgfUY[fc:!4[[_!c]\cZYZdZYg!W\_!cU]XZqZXZYg!hWc!Z_]\YZqZ]_!q[V![Xa^[f[Y[V!W\_!U[cZYZ[\W^!Y]cYc!Y[!Z_]\YZqg!
UWYZ]\Yc!hZYe!d]cYZba^WV!fZ`VWZ\]c!KH;j!W\_!I;:Gj!V]cU]XYZd]^gL:!(U]XZqZXZYg!Z\XV]Wc]!hZYe!f[V]!d]cYZba^WV!W\_!U[cYaVW^!
Y]cYc!g]Y!c]\cZYZdZYg!_]X^Z\]_:!!
!
&[\X^acZ[\9!0Zqq]V]\Y![Xa^[f[Y[V!W\_!U[cZYZ[\W^!Y]cYc!UV]_ZXY!Z_]\YZqZXWYZ[\![q!UWYZ]\Y!hZYe!d]cYZba^WV!fZ`VWZ\]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! ,WVZ]_![Xa^[f[Y[V!W\_!U[cZYZ[\W^!Y]cYc!Z_]\YZqg!UWYZ]\Yc!hZYe!d]cYZba^WV!fZ`VWZ\]c:!#eZc!fWg!WccZcY!X^Z\ZXZW\!
Y[!cYV]Wf^Z\]!Wcc]ccf]\Y!W\_!YV]WYf]\Y![UYZ[\c:!

!
5V[U[c]_!ZfUWXY![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!UV]_ZXY[Vc!Z_]\YZqZ]_!Z\!YeZc!
cYa_g!X[a^_!b]!ac]_!q[V!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!^ZdZ\`!hZYe!d]cYZba^WV!fZ`VWZ\]A!e[h]d]V!YeZc!



"G!
!

U[Ua^WYZ[\!hWc!\[Y!cU]XZqZXW^^g!Z\d]cYZ`WY]_:!*aYaV]!V]c]WVXe!Zc!V]taZV]_!Y[!X[\qZVf!UV]_ZXY[Vc!Z\!1b[VZ`Z\W^!W\_!#[VV]c!
(YVWZY!+c^W\_]V!U][U^]!hZYe!d]cYZba^WV!fZ`VWZ\]:!!

1.#$.+#+(!/1-14%/%-#!0.34(!1-0!-3#.+#+'-18!155.'1&$%(!+-!0 '4(!1-0!&1#( !
3&B:1$%&'M) '

! 6$78#&,7%9')('E>#.07>#5'E>#.07>#5'E+,%&0.70'

#e]V]!WV]!fW\g![VW^!W\_!Z\r]XYWb^]!_Va`c!ac]_!Y[!W^^]dZWY]!Ye]!_ZcX[fq[VY![q!WVYeVZYZX!UWZ\!Z\![aV!cfW^^!W\ZfW^!UWYZ]\Yc:!
,]Y]VZ\WVZW\cA!W\_![aV!U]Y![h\]VcA![qY]\!ac]!bVW\_!\Wf]c!YeWY!XW\!b]!taZY]!X[\qacZ\`:!#eZc!UV]c]\YWYZ[\!hZ^^!V]dZ]h!Ye]!
dWVZ[ac!YgU]c![q!_Va`c!ac]_A!Ye]ZV!f[_]c![q!WXYZ[\A!]qq]XYZd]\]cc!W\_!Ye]ZV!U[ccZb^]!Y[pZXZYZ]c!Y[!e]Z`eY]\!WhWV]\]cc![q!
W\g!Zcca]c!YeWY!g[a!fWg!]\X[a\Y]V!_aVZ\`!Ye]!UegcZXW^!Ye]VWUg![q!UWYZ]\Yc!acZ\`!Ye]c]!dWVZ[ac!_Va`c:!#e]!fWr[V!`V[aUc!
X[d]V]_!hZ^^!b]!\[\cY]V[Z_W^!W\YZ)Z\q^WffWY[VZ]cA!cg\Ye]YZX!\WVX[YZXc!W\_!X]\YVW^^g!WXYZ\`!UWZ\!f[_ZqZ]Vc:!0Zc]Wc]!
f[_ZqgZ\`!\aYVZYZ[\W^!caUU^]f]\Yc!W\_!Xe[\_V[UV[Y]XYZd]!W`]\Yc!hZ^^!W^c[!b]!_ZcXacc]_!Wc!Ye]g!WV]!d]Vg!X[ff[\^g!ac]_!
Z\!d]Y]VZ\WVg!UVWXYZX]:!#e]!^]WV\Z\`![br]XYZd]c!WV]!Y[!]\eW\X]!g[aV!a\_]VcYW\_Z\`![q!Ye]!dWVZ[ac!YgU]c![q!_Va`!W\_!
\aYVWX]aYZXW^!Z\Y]Vd]\YZ[\c!ac]_!Z\!cfW^^!W\ZfW^!UVWXYZX]A!Ye]ZV!YZf]!Y[![\c]Y!W\_!_aVWYZ[\![q!WXYZ[\A!Wc!h]^^!Wc!W\_!heWY!
Y[!̂ [[s!q[V!Zq!Ye]c]!W`]\Yc!WV]!XWacZ\`!UV[b^]fc!hZYe!g[aV!UegcZXW^!Ye]VWUg!UWYZ]\Yc:!!

5$=(+'#$%.15+(#(!($'380!+-&.%1(%!(%.,+&%!5.',+(+'-!*'.!5%'58%!6+#$!(%,%.%!
/%-#18!+88-%((!
3&B1:J'F) *'01"QQ.'=) *'!.6:1$'R4*?*'I::'C ) *'R.1@'() '

! @-4)).')('A49,7)%4#&0B9'0$>'CD#&-7,#'@-7#$-#5'"+&%7$'6$78#&,7%95'A#&%45'E+,%&0.705'?".7$7-0.'3#,#0&-4'"#$%&#5'X&09.0$>,'"02B+,5';)&%4'
*#%&)B).7%0$'K#0.%4'@#&87-#'*#$%0.'K#0.%45'A#&%45'E+,%&0.705'H@-4)).')('A,9-470%&9'0$>'".7$7-0.';#+&),-7#$-#,5'6$78#&,7%9')('T#,%#&$'
E+,%&0.705'A#&%45'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!qWXY[Vc!Z\q^a]\XZ\`!WXX]cc!Y[!UegcZ[Ye]VWUg!c]VdZX]c!Y[!fW\W`]!Ye]!UegcZXW^!h]^^)b]Z\`![q!U][U^]!hZYe!
c]d]V]!f]\YW^!Z^^\]cc!qV[f!Ye]!U]VcU]XYZd]![q!Ye]!UegcZ[Ye]VWUZcY:!!
!
0]cZ`\9!/Zp]_)f]Ye[_c:! !
!
/]Ye[_9!-Z\]Yg )]Z`eY!1acYVW^ZW\!V]`ZcY]V]_!UegcZ[Ye]VWUZcYc!UWVYZXZUWY]_A!?;!h]V]!Z\Y]VdZ]h]_!Z\!q[Xac!`V[aUc![V!
Z\_ZdZ_aW^^g!W\_!EG!X[fU^]Y]_!W\![\^Z\]!caVd]g:!+\Y]VdZ]h!W\_!caVd]g!ta]cYZ[\c!h]V]!_]d]^[U]_!Y[!]pU^[V]!
UegcZ[Ye]VWUZcYcB!a\_]VcYW\_Z\`![q!W\_!WYYZYa_]c!Y[hWV_c!c]d]V]!f]\YW^!Z^^\]ccm!Ye]ZV!V[^]!Z\!fW\W`Z\`!UegcZXW^!e]W^Ye!Z\!
YeZc!U[Ua^WYZ[\m!W\_!Ye]ZV!\]]_!q[V!UV[q]ccZ[\W^!_]d]^[Uf]\Y!Z\!Ye]!f]\YW^!e]W^Ye!WV]W:!<]g!Ye]f]c!h]V]!_]VZd]_!qV[f!
Z\Y]VdZ]hc!acZ\`!W\!Z\_aXYZd]!WUUV[WXe:!>WVVZ]Vc!W\_!]\Wb^]Vc![q!WXX]cc!Y[!UegcZ[Ye]VWUg!h]V]!Z_]\YZqZ]_:!(aVd]g!_WYW!
h]V]!W\W^gc]_!acZ\`!_]cXVZUYZd]!cYWYZcYZXc:!!
!
.]ca^Yc9!PaW^ZYWYZd]!W\_!taW\YZYWYZd]!V]ca^Yc!h]V]!X[fU^]f]\YWVg:!5egcZ[Ye]VWUZcYc!X[\cZ_]V]_!YeWY!fW\W`Z\`!UegcZXW^!
h]^ )̂b]Z\`![q!U][U^]!hZYe!c]d]V]!f]\YW^!Z^^\]cc!hWc!UWVY![q!Ye]ZV!r[b:!$[h]d]VA!Ye]g!V]U[VY]_!YeWY!^ZfZY]_!s\[h^]_`]!
W\_!X[\qZ_]\X]m!Z\W_]taWY]!c]VdZX]!_]^Zd]Vg!f[_]^cm!W\_!\]`WYZd]!U]VX]UYZ[\c!W\_!b]^Z]qc!Wb[aY!U][U^]!hZYe!c]d]V]!
f]\YW^!Z^^\]cc!Wqq]XY]_!c]VdZX]!_]^Zd]Vg:!!
!
&[\X^acZ[\9!5egcZ[Ye]VWUZcYc!ce[a^_!b]!^]W_]Vc!Z\!fW\W`Z\`!Ye]!UegcZXW^!h]^^)b]Z\`![q!U][U^]!hZYe!c]d]V]!f]\YW^!Z^^\]cc:!
$[h]d]VA!ZfUV[d]_!]_aXWYZ[\!W\_!XeW\`]c!Y[!Ye]!f[_]^![q!c]VdZX]!UV[dZcZ[\!WV]!\]]_]_!Y[!ZfUV[d]!UegcZ[Ye]VWUg!
WXX]cc!q[V!YeZc!ZfU[VYW\Y!g]Y![d]V^[[s]_!U[Ua^WYZ[\:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 5egcZ[Ye]VWUZcYc!\]]_!]_aXWYZ[\!Y[!ZfUV[d]!Ye]ZV!s\[h^]_`]!W\_!X[\qZ_]\X]!Y[!fW\W`]!UegcZXW^!h]^^)b]Z\`!
Z\!U][U^]!hZYe!c]d]V]!f]\YW^!Z^^\]cc:!

u! &aVV]\Y!c]VdZX]!_]^Zd]Vg!f[_]^c!_[!\[Y!W_]taWY]^g!f]]Y!Ye]!\]]_c![q!YeZc!U[Ua^WYZ[\:!
u! (YZ`fWYZcWYZ[\![q!U][U^]!hZYe!c]d]V]!f]\YW^!Z^^\]cc!XW\!Wqq]XY!c]VdZX]!_]^Zd]Vg:!

!



"H!
!

5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!5][U^]9!+_]\YZqgZ\`!f]XeW\Zcfc!
Y[!ZfUV[d]!WXX]cc!Y[!UegcZ[Ye]VWUg!c]VdZX]c!q[V!W!fWV`Z\W^Zv]_!`V[aU!caXe!Wc!Ye[c]!hZYe!c]d]V]!f]\YW^!Z^^\]cc!fZ`eY!
eWd]!XWVVg[d]V!Y[![Ye]V!fWV`Z\W^Zv]_!`V[aUc!caXe!Wc!+\_Z`]\[ac!1acYVW^ZW\cA!e[h]d]V!qaVYe]V!V]c]WVXe!Zc!V]taZV]_!Y[!
UV[dZ_]!cU]XZqZX!]dZ_]\X]:!

5%0'/%#%.(!+-!1-!+-51#+%-#!.%$1>+8+#1#+'-!5'5381#+'-!+/5.',%!5$=(+&18!1&#+,+#=!
8%,%8(!>3#!-'#!*3-&#+'-18!/'>+8+#=! !
369"&$'3)*4*'+.&&:##'/) *'0.11'+4'

! G0,20$70$'K#0.%4'@#&87-#5'I0+$-#,%)$5'E+,%&0.705'?Y.7$>#&,'6$78#&,7%95'E>#.07>#5'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Zq!U]_[f]Y]Vc!hZYe!dZcZb^]!cY]U!X[a\Yc!XW\!f[YZdWY]!UWYZ]\Yc!Y[!Z\XV]Wc]!Ye]ZV!UegcZXW^!WXYZdZYg!^]d]^c!
W\_!ZfUV[d]!qa\XYZ[\W^!f[bZ^ZYg!Z\!Z\UWYZ]\Y!V]eWbZ^ZYWYZ[\!X[fUWV]_!Y[!Ye[c]!YeWY!XW\\[Y!c]]!Ye]ZV!cY]U!X[a\Y:!
!
0]cZ`\9!.W\_[fZc]_!X[\YV[^^]_!YVZW^:!!
!
/]Ye[_c9!5WYZ]\Yc!K\!x!GHL!W_fZYY]_!Y[!Z\UWYZ]\Y!V]eWbZ^ZYWYZ[\!hZYe!V]_aX]_!f[bZ^ZYg!W\_!X^Z\ZXZW\!_]Y]VfZ\]_!XWUWXZYg!
Y[!ZfUV[d]!h]V]!VW\_[f^g!W^^[XWY]_!Y[!Ye]!Z\Y]Vd]\YZ[\![V!Ye]!X[\YV[^!`V[aU:!>[Ye!`V[aUc!V]X]Zd]_!acaW^!XWV]!hZYe!
Z\_]U]\_]\Y!]p]VXZc]!UV[`VWfc!W\_!h]V]!UV[dZ_]_!hZYe!U]_[f]Y]Vc:!#e]!X[\YV[^!`V[aU!eW_!Ye]ZV!U]_[f]Y]Vc!qZp]_!ceaY!
W\_!h]V]!Wcs]_!Y[!]cYZfWY]!_ZcYW\X]!hW^s]_!_WZ^g:!#e]!Z\Y]Vd]\YZ[\!`V[aU!hWc!Wb^]!Y[!c]]!Ye]ZV!cY]U!X[a\Y:!>[Ye!`V[aUc!
h]V]!]\X[aVW`]_!Y[!hW^s!f[V]!YeW\!Ye]!_Wg!b]q[V]:!>[Ye!`V[aUc!h[V]!WXX]^]V[f]Y]Vc!X[\YZ\a[ac^g!q[V!Ye]!qZVcY!c]d]\!
_Wgc:!5egcZXW^!WXYZdZYg!hWc!f]WcaV]_!bg!YZf]!cU]\Y!aUVZ`eY!W\_!cY]Uc!YWs]\:!*a\XYZ[\W^!f[bZ^ZYg!hWc!f]WcaV]_!bg!`WZY!
d]^[XZYg!W\_!0]!/[VY[\!/[bZ^ZYg!+\_]p:!
!
.]ca^Yc9!#e]!Z\Y]Vd]\YZ[\!`V[aU!cU]\Y!f[V]!YZf]!aUVZ`eY!Ke[aVcL!Kf]_ZW\A!+P.9!;:FGA!;:GGL!X[fUWV]_!Y[!Ye]!X[\YV[^!
`V[aU!Kf]_ZW\A!+P.9!;:;"A!J:H"m!U!x!J:JJCL:!#e]g!W^c[!Y[[s!f[V]!cY]Uc!Kf]_ZW\A!+P.9!;CICA!;";CL!YeW\!Ye]!X[\YV[^!`V[aU!
Kf]_ZW\A!+P.9!;;CFA!;CCFm!U!x!J:JCL:!6eZ^]!qa\XYZ[\W^!f[bZ^ZYg!W\_!X[fq[VYWb^]!hW^sZ\`!d]^[XZYg!ZfUV[d]_![d]V!YZf]A!
Ye]V]!h]V]!\[!cZ`\ZqZXW\Y!_Zqq]V]\X]c!b]Yh]]\!`V[aUc:!
!
&[\X^acZ[\9!5]_[f]Y]Vc!hZYe!dZcZb^]!cY]U!X[a\Yc!ZfUV[d]_!UWYZ]\YcB!UegcZXW^!WXYZdZYg!^]d]^c!e[h]d]V!_Z_!\[Y!YVW\c^WY]!Y[!
XeW\`]c!Z\!qa\XYZ[\W^!f[bZ^ZYg:!!
!
!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 5]_[f]Y]Vc!ZfUV[d]_!aUVZ`eY!YZf]!Z\!YeZc!cabWXaY]!Z\UWYZ]\Y!U[Ua^WYZ[\!baY!_Z_!\[Y!ZfUV[d]!qa\XYZ[\W^!
f[bZ^ZYg:!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!V]ca^Yc![q!YeZc!
V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\c!YeW\!Ye]!\[\)
+\_Z`]\[ac!U[Ua^WYZ[\:!

0%/=(#+*=+-4!/3(&38'(<%8%#18!51+-!/1-14%/%-#9!%@5%.#!51-%8!&1(%!1-18=(+(!
*.'/!0+14-'(#+&A!5(=&$'('&+18!1-0!'&&351#+'-18!5%.(5%&#+, %(!
3-$6"&'P) '

! 6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.70'

1cc]ccf]\Y!W\_!fW\W`]f]\Y![q!Ye]!UWYZ]\Y!hZYe!W!X[fU^]p!UWZ\!UV]c]\YWYZ[\!XW\!b]!XeW^^]\`Z\`!WY!Ye]!b]cY![q!YZf]c:!!
#e]!UV]c]\X]![q!fZp]_!UWZ\!q]WYaV]cA!f[[_!Zcca]cA!q]]^Z\`c![q!Z\racYZX]!W\_!W\`]VA!qWfZ^gA!h[VsA!qZ\W\XZW^!W\_!^Zq]cYg^]!
cYV]cc[Vc!XW\!^]Wd]!]d]\!Ye]!]pU]VZ]\X]_!UVWXYZYZ[\]V!hZYe!X[\qacZ[\![d]V!heWY!W\_!e[h!Y[!Wcc]cc!W\_!Ye]V]q[V]!heWY!
fW\W`]f]\Y!cYVWY]`Z]c!Y[!YaV\!Y[!W\_!Y[!UVZ[VZYZc]:!!!!!
!



"I !
!

+\!YeZc!/Z\Z)<]g\[Y]!c]ccZ[\A!W\!]pU]VY!UW\]^![q!X^Z\ZXZW\c!hZ^^!WZf!Y[!_]X[\cYVaXY!W\_!cZfU^Zqg!Ye]!Wcc]ccf]\Y!W\_!
fW\W`]f]\Y![q!W!UWYZ]\Y!hZYe!W!X[fU^]p!facXa^[cs]^]YW^!UWZ\!UV]c]\YWYZ[\:!!6]!hZ^^!]pWfZ\]!Ye]!XWc]!cYa_g![q!5Wa^WA!
he[c]!^Zq]!eWc!b]]\!YaV\]_!aUcZ_]!_[h\!q[^^[hZ\`!W!f[Y[V!d]eZX^]!WXXZ_]\Y:!5Wa^WBc!cY[Vg!hZ^^!^Zs]^g!b]!V]UV]c]\YWYZd]![q!
fW\g![q!Ye]!UWYZ]\Yc!YeWY!UV]c]\Y!Z\!X^Z\ZXW^!UVWXYZX]:!!!!
!
#e]!c]ccZ[\!hZ^^!X[d]V!Ye]!X[fUV]e]\cZd]!Wcc]ccf]\Y![q!5Wa^W!YeV[a`e!aYZ^ZcWYZ[\![q!W!fa^YZ)qWX]Y]_!W\_!cYVaXYaV]_A!g]Y!
YZf]!X[\cXZ[acA!WUUV[WXe:!#e]!UW\]^!hZ^^!_]bWY]!b[Ye!Ye]!U]VYZ\]\Y!qZ\_Z\`c!qV[f!Ye]!Wcc]ccf]\Y!W\_!W^c[!cYVWY]`Z]c!q[V!
UVZ[VZYZcZ\`!YV]WYf]\Y!c]^]XYZ[\!Y[!WXeZ]d]![UYZfW^!YV]WYf]\Y!V]cU[\c]:!*aVYe]V!_]^Zb]VWYZ[\!qV[f!Ye]!UW\]^!hZ^^!Ye]\!
X[d]V!qWXY[Vc!YeWY!fWg!ZfUWXY!U[ccZb^]!X^Z\ZXW^!_]XZcZ[\)fWsZ\`!UV[X]cc]c!V]`WV_Z\`!5Wa^WBc![\`[Z\`!V]cU[\c]!Y[!
YV]WYf]\Y:!0ZcXaccZ[\!Z\d[^dZ\`!Ye]!W__ZYZ[\W^!_]fW\_c![q!_]W^Z\`!hZYe!X[fU]\cWb^]!b[_Z]c!W\_![Ye]V!cYWs]e[^_]Vc!hZ^^!
W^c[!b]!X[d]V]_:!!!
!
+Y!Zc!Ye]!Z\Y]\Y![q!Ye]!c]ccZ[\!q[V!UWVYZXZUW\Yc!Y[!^]Wd]!Ye]!c]ccZ[\!hZYe!W\!]pUW\_]_A!g]Y!cYV]Wf^Z\]_!csZ^^c]Y!q[V!h[VsZ\`!
hZYe!UWYZ]\Yc!^Zs]!5Wa^W!he[!UV]c]\Y!hZYe!X[fU^]p!facXa^[cs]^]YW^!UWZ\:!
!
<]g!5VWXYZX]!5[Z\Yc9!
1qY]V!YeZc!UV]c]\YWYZ[\A!UWVYZXZUW\Yc!hZ^^!b]!Wb^]!Y[9!

u! 3\_]VcYW\_!Ye]!b]\]qZY![qA!W\_!e[h!Y[!ZfU^]f]\YA!W!cYVaXYaV]_!W\_!YZf])]qqZXZ]\Y!Wcc]ccf]\Y![q!W!UWYZ]\Y!
hZYe!W!X[fU^]p!facXa^[cs]^]YW^!UWZ\!UV]c]\YWYZ[\:!

u! 3\_]VcYW\_!e[h!Wcc]ccf]\Y!qZ\_Z\`c!XW\!]\eW\X]!Ye]!X^Z\ZXW^!_]XZcZ[\)fWsZ\`!csZ^^c]Y!Y[!UVZ[VZYZc]!
YV]WYf]\Y!c]^]XYZ[\!W\_!_]^Zd]V!ZfUV[d]_!YV]WYf]\Y!V]cU[\c]c:!

u! 0]d]^[U!W__ZYZ[\W^!csZ^^c!Y[!X[\YZ\aW^^g!f[\ZY[V!W\_!W__V]cc!YV]WYf]\Y!V]cU[\c]c!W\_!V]fWZ\Z\`!bWVVZ]Vc!Y[!
V]X[d]Vg![d]V!Ye]!X[aVc]![q!Z\Y]Vd]\YZ[\:!

(+##+-4!8%((!1-0!/',+-4!/'.%!03.+-4!1&3#%!$'(5+#18+(1#+'-9!1!(&'5+-4!.%,+%6!'*!
+-#%.,%-#+'-( !
0.#BJ"&'+) *'K.11@'C4*'G%16%&'I) *'!"##".;$'/ ) *'G%#.&'/?*'I:J"$'I ) '

! ")..#:#')(';+&,7$:'0$>'K#0.%4'@-7#$-#,5'Y.7$>#&,'6$78#&,7%95'S#>()&>'A0&/5'E+,%&0.705'?N#B0&%2#$%')('A49,7)%4#&0B95'@-4)).')('K#0.%4'
@-7#$-#,5'6$78#&,7%9')('*#.F)+&$#5'*#.F)+&$#5'E+,%&0.705'HA49,7)%4#&0B95'@)+%4#&$'E>#.07>#'I)-0.'K#0.%4';#%<)&/5'S#>()&>'A0&/5'
E+,%&0.70'

1Zf9!#[!Z_]\YZqg!Z\Y]Vd]\YZ[\c!YeWY!fWg!Z\q^a]\X]![br]XYZd]^g!f]WcaV]_!c]_]\YWVg!b]eWdZ[aV!W\_k[V!Z\WXYZdZYg!_aVZ\`!
WXaY]!e[cUZYW^ZcWYZ[\!Z\!f]_ZXW^kcaV`ZXW^!X[\_ZYZ[\c!
!
0]cZ`\9!(X[UZ\`!V]dZ]h![q!Z\Y]Vd]\YZ[\W^!cYa_Z]c!
!
/]Ye[_c9!*[aV!_WYWbWc]c!K/%08+-%A!&+-1$8A!(X[Uac!W\_!%/>1(%L!h]V]!c]WVXe]_!Y[!/Wg!"J;H:!(Ya_Z]c!eW_!Y[!Z\X^a_]!
e[cUZYW^Zc]_!W_a^Yc!W\_![br]XYZd]^g!f]WcaV]!c]_]\YWVg!b]eWdZ[aV![V!Z\WXYZdZYg!hZYe!h]WVWb^]!WXX]^]V[f]YVg:!+Y]fc!h]V]!
cXV]]\]_!q[V!]^Z`ZbZ^ZYg!Z\!_aU^ZXWY]m!qZVcY!bg!YZY^]!W\_!WbcYVWXYA!Ye]\!qa^^!Y]pY:!.]q]V]\X]!^ZcYc!h]V]!cXV]]\]_A!W\_!WaYe[Vc!
X[\YWXY]_!q[V!Uab^ZXWYZ[\c!acZ\`!cZfZ^WV!_WYWc]Yc:!+\X^a_]_!cYa_Z]c!h]V]!cg\Ye]cZc]_!_]cXVZUYZd]^g:!!
!
.]ca^Yc9!*[aVY]]\!cYa_Z]c!h]V]!Z\X^a_]_!K\xI!VW\_[fZc]_!X[\YV[^^]_A!\x?!UV])U[cYA!W\_!\x"!XWc])X[\YV[^^]_!YVZW^cL:!
+\Y]Vd]\YZ[\c!h]V]!XWY]`[VZc]_!Wc9!]p]VXZc]!K\x?LA!UWYZ]\Y!b]eWdZ[aV!XeW\`]!hZYe!c]^q)f[\ZY[VZ\`!K\x?LA!f[_]^c![q!XWV]!
K\x?LA!ZfU^]f]\YZ\`!cgcY]f!XeW\`]!K\x"LA!caV`ZXW^!Y]Xe\Zta]!K\x"L!W\_!h]WVZ\`!_Wg!X^[Ye]c!K\x;L:!#h]^d]!cYa_Z]c!
V]U[VY]_!WXX]^]V[f]Y]V)_]VZd]_!WXYZdZYg:!+\XV]Wc]c!Z\!cY]U!X[a\Y!h]V]!V]U[VY]_!hZYe!c]^q)f[\ZY[VZ\`A!W\!]WV^g!f[bZ^ZYg!
ba\_^]!W\_!bg!ZfU^]f]\YZ\`!cgcY]f!XeW\`]:!'\^g!YeV]]!cYa_Z]c!f]WcaV]_!c]_]\YWVg!b]eWdZ[aV!KacZ\`!YeZ`e!h[V\!
_]dZX]cL9!W!V]cZcYW\X]!YVWZ\Z\`!UV[`VWf!he]V]!WXX]^]V[f]YVg!hWc!\[Y!W!UVZfWVg![aYX[f]m!W\![aYUWYZ]\Y!d]Vcac!
]\eW\X]_!V]X[d]Vg!caV`ZXW^!UWYehWg!YeWY!_Z_!\[Y!ZfUWXY!c]_]\YWVg!b]eWdZ[aVm!W\_!X[fUV]e]\cZd]!`]VZWYVZX!XWV]!YeWY!
Z\XV]Wc]_!aU)YZf]!X[fUWV]_!Y[!acaW^!XWV]:!!
!



?J!
!

&[\X^acZ[\9!(]_]\YWVg!b]eWdZ[aV!Zc!Z\qV]ta]\Y^g!f]WcaV]_!hZYe!WXX]^]V[f]YVg!Z\!Ye]!e[cUZYW^!c]YYZ\`:!%qq]XYZd]!Z\)
e[cUZYW^!cYVWY]`Z]c!Y[!fZ\ZfZc]!c]_]\YWVg!b]eWdZ[aV!WV]!a\s\[h\:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! #e]V]!Zc!W!UWaXZYg![q!Z\Y]Vd]\YZ[\c!Y[!W__V]cc![br]XYZd]^g!_]qZ\]_!c]_]\YWVg!b]eWdZ[aV!_aVZ\`!e[cUZYW^ZcWYZ[\:!
u! *aVYe]V!Z\d]cYZ`WYZ[\!Zc!hWVVW\Y]_!Y[!]pU^[V]!_Zqq]V]\Y!Z\Y]Vd]\YZ[\c!Y[!fZ\ZfZc]!c]_]\YWVg!b]eWdZ[aV!Z\!YeZc!

c]YYZ\`:!

&8+-+&18!+/58+&1#+'-(!'*!1!-'./1#+,%!01#1(%#!*'.!8'6%.!8+/>!1- 4381.!,%8'&+#=!
1-0!.1-4%!'*!/'#+'-!03.+-4!618<+-4! !
0.&9@'A)*4*'A:&6">#.@'0?*'+#.19'(4*'=.,&'A )*4*'!"##".;$'M)*D'

! CB<)&%4'K#0.%4-0&#'5'37-42)$>5'E+,%&0.705'?6$78#&,7%9')('@+$,47$#'")0,%5'@7BB9'N)<$,5'E+,%&0.705'HI0'G&)F#'6$78#&,7%9'5'S+$>))&05'
E+,%&0.705'JG4#'6$78#&,7%9')('*#.F)+&$#'5'S+$>))&05'E+,%&0.70'

1Zf9!#eZc!cYa_g!WZf]_!Y[!]pWfZ\]!^[h]V)^Zfb!r[Z\Y!W\`^]c!W\_!W\`a^WV!d]^[XZYZ]c!Z\!W!e]W^Yeg!U[Ua^WYZ[\!hW^sZ\`!WY!
dWVZ[ac!`WZY!cU]]_c:!!
!
0]cZ`\9!'bc]VdWYZ[\W^!cYa_g!
!
/]Ye[_9!#eZVYg)cZp!e]W^Yeg!W_a^Y!UWVYZXZUW\Yc!a\_]Vh]\Y!YeV]])_Zf]\cZ[\W^!`WZY!W\W^gcZc!heZ^]!hW^sZ\`!WY!dWVZ[ac!cU]]_c:!
#e]!U]Ws!r[Z\Y!W\`^]c!W\_!W\`a^WV!d]^[XZYZ]c!_aVZ\`!s]g!UeWc]c![q!Ye]!`WZY!XgX^]!h]V]!]pWfZ\]_!q[V!Ye]!eZUA!s\]]!W\_!
W\s^]!Z\!Ye]!cW`ZYYW^!U^W\]:!0WYW!h]V]!`V[aU]_!Z\!J:"!fkc!Z\XV]f]\Yc!qV[f!J:C!fkc!Y[!;:F!fkc: !
!
.]ca^Yc9!#e]!ceWU]![q!Ye]!`WZY!YVWX]c!h]V]!X[\cZcY]\Y!V]`WV_^]cc![q!hW^sZ\`!cU]]_:!1c!hW^sZ\`!cU]]_!Z\XV]Wc]_A!c[!_Z_!Ye]!
U]Ws!r[Z\Y!W\`^]c!W\_!W\`a^WV!d]^[XZYZ]c:!#e]!^WV`]cY!W\`a^WV!d]^[XZYg![XXaVV]_!he]\!Ye]!s\]]!r[Z\Y!]pY]\_]_!_aVZ\`!
Y]VfZ\W^!chZ\`:!*[V!Ye]!W\s^]!W\_!eZUA!Ye]!^WV`]cY!W\`a^WV!d]^[XZYg![XXaVV]_!_aVZ\`!Uace)[qq:!
!
&[\X^acZ[\9!#eZc!cYa_g!_]f[\cYVWY]_!YeWY!hW^sZ\`!cU]]_!eW_!W!^WV`]!ZfUWXY![\!r[Z\Y!W\`^]c!W\_!W\`a^WV!d]^[XZYg:!
$[h]d]VA!hW^sZ\`!cU]]_!_Z_!\[Y!W^Y]V!Ye]!\WYaV]![q!Ye]!f[d]f]\Y!YeV[a`e[aY!Ye]!`WZY!XgX^]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! #eZc!\[VfWYZd]!_WYWc]Y!fWg!b]!ac]_!Y[!Z\d]cYZ`WY]!Ye]!]X[^[`ZXW^!dW^Z_ZYg![q!cYV]\`Ye!W\_!cUWcYZXZYg!
Wcc]ccf]\Y!W\_!YV]WYf]\Y!Z\!W!X^Z\ZXW^!U[Ua^WYZ[\:!

u! 4Zd]\!Ye]!^WV`]!Z\q^a]\X]![q!hW^sZ\`!cU]]_![\!r[Z\Y!W\`^]c!W\_!W\`a^WV!d]^[XZYZ]cA!XWV]qa^!X[\cZ_]VWYZ[\![q!
Ye]c]!UWVWf]Y]Vc!fWg!b]!V]taZV]_!_aVZ\`!Wcc]ccf]\Y!W\_!Z\Y]Vd]\YZ[\!Y[!]\caV]![UYZfW^!UWYZ]\Y![aYX[f]c:!

u! #e]!V]ca^Yc!]\Wb^]!Ye]!cU]]_!W\_!VW\`]![q!f[YZ[\!_aVZ\`!W!X^Z\ZXW^A!ZfUWZVf]\Y)bWc]_!Wcc]ccf]\Y![q!
cUWcYZXZYg!W\_!cYV]\`Ye!Y[!b]!fWYXe]_!Y[!W\!Z\_ZdZ_aW^Bc!hW^sZ\`!cU]]_:!#eZc!fWg!WccZcY!Z\!Z\q[VfZ\`!]qq]XYZd]!
YV]WYf]\Y!_]XZcZ[\!fWsZ\`:!!

%(#1>8+($+-4!#$%!%&'8'4+&18!,18+0+#=!'*!#$%!/'0+*+%0!#1.0+%3!(&18%!*'.!618<+-4!+-!
51#+%-#(!6+#$!1!-%3.'8'4+&18!&'-0+#+'- !
0.&9@'A)*?*'+#.19'(?*'A:&6">#.@'0D*'S#L:1''/) *'!"##".;$'M)*4'

! CB<)&%4'K#0.%4-0&#'5'37-42)$>5'E+,%&0.705'?G4#'6$78#&,7%9'1('*#.F)+&$#5'"0&.%)$5'E+,%&0.705'H6$78#&,7%9')('@+$,47$#'")0,%5'@7BB9'
N)<$,'5'E+,%&0.705'JI0'G&)F#'6$78#&,7%95'S+$>))&05'E+,%&0.70'

1Zf9!#eZc!cYa_g!Z\d]cYZ`WY]_!Ye]!]X[^[`ZXW^!dW^Z_ZYg![q!Ye]!/[_ZqZ]_!#WV_Z]a!cXW^]!q[V!hW^sZ\`:!!
!
0]cZ`\9!'bc]VdWYZ[\W^!cYa_g:!
!
/]Ye[_9!#eZVYg)cZp!W_a^Yc!hZYe!W!\]aV[^[`ZXW^!X[\_ZYZ[\!a\_]Vh]\Y!W!/[_ZqZ]_!#WV_Z]a!Wcc]ccf]\Y![q!Ye]ZV!taW_VZX]UcA!
eWfcYVZ\`cA!`WcYV[X\]fZac!W\_!c[^]ac:!#eV]]!YVZW^c!h]V]!X[fU^]Y]_!q[V!]WXe!facX^]A!bg!YeV]]!_Zqq]V]\Y!Wcc]cc[Vc:!#e]!
r[Z\Y!VW\`]![q!f[YZ[\!W\_!Ye]!U]Ws!r[Z\Y!W\`a^WV!d]^[XZYg!_aVZ\`!]WXe!,?!YVZW^!hWc!V]X[V_]_!bg!W!YeV]])_Zf]\cZ[\W^!



?; !
!

f[YZ[\!W\W^gcZc!cgcY]f:!#e]c]!UWVWf]Y]Vc!h]V]!X[fUWV]_!Y[!Ye]!V]^]dW\Y!r[Z\Y!VW\`]![q!f[YZ[\!W\_!W\`a^WV!d]^[XZYg![q!
e]W^Yeg!U][U^]!hW^sZ\`!WY!W!cZfZ^WV!cU]]_:!1!YVZW^!hWc!_]]f]_!]X[^[`ZXW^^g!dW^Z_!he]\!Ye]!r[Z\Y!VW\`]![q!f[YZ[\!W\_!U]Ws!
d]^[XZYg![q!Wcc]ccf]\Y!fWYXe]_!Ye]!V]^]dW\Y!^[h]V!^Zfb!f[d]f]\Y!W\_!W\`a^WV!d]^[XZYg!_aVZ\`!Ye]!cYW`]![q!Ye]!`WZY!
XgX^]!he]V]!cUWcYZXZYg!Zc!^Zs]^g!Y[!b]!YVZ``]V]_:!!
!
.]ca^Yc9!'\^g!Ej![q!Ye]!";HJ!YVZW^c!heZXe!h]V]!W\W^gc]_!_]f[\cYVWY]_!]X[^[`ZXW^^g!dW^Z_ZYg!q[V!W^^!XVZY]VZ[\:!-[!YVZW^c!
_]f[\cYVWY]_!X[fU^]Y]!]X[^[`ZXW^!dW^Z_ZYg!q[V!cYW\X]!UeWc]!`WcYV[X\]fZac!W\_!c[^]ac![V!q[V!Ye]!taW_VZX]Uc:!#e]!
cYV[\`]cY!V]ca^Yc!h]V]!q[V!eWfcYVZ\`c!WY!IJ{!eZU!q^]pZ[\!he]V]!"Jj![q!YVZW^c!h]V]!_]]f]_!]X[^[`ZXW^^g!dW^Z_:!!
!
&[\X^acZ[\9!#eZc!cYa_g!_]f[\cYVWY]_!YeWY!Ye]!/[_ZqZ]_!#WV_Z]a!cXW^]!^WXs]_!]X[^[`ZXW^!dW^Z_ZYg!q[V!hW^sZ\`:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! &^Z\ZXZW\c!Wcc]cc!cUWcYZXZYg!Y[[!taZXs^g!he]\!X[fUWV]_!Y[!r[Z\Y!W\`a^WV!d]^[XZYg!_aVZ\`!hW^sZ\`:!!
u! (UWcYZXZYg!Wcc]ccf]\Y!V]ca^Yc!fWg!\[Y!UV[dZ_]!W\!WXXaVWY]!V]q^]XYZ[\![q!^[h]V)^Zfb!bZ[f]XeW\ZXc!_aVZ\`!

hW^sZ\`:!
u! .]W )̂YZf]!q]]_bWXs!fWg!b]!V]taZV]_!Y[!ZfUV[d]!Ye]!]X[^[`ZXW^!dW^Z_ZYg![q!Wcc]ccf]\Y!W\_!b]YY]V!Z\q[Vf!

YV]WYf]\Y!_]XZcZ[\!fWsZ\`:!!

#$%!*1881&=!'*!43+0%8+-%(9!1&353-&#3.%!*'.!#$%!#.%1#/%-#!'*!<-%%!1-0!>1&<!51+-!
0.1#.$'K) '

! O##.#'6$78#&,7%95'@%0(()&>,47&#5'6$7%#>'O7$:>)2'

1!\afb]V![q!UVWXYZX]!`aZ_]^Z\]c![\!Ye]!fW\W`]f]\Y![q![cY][WVYeVZYZc!W\_!^[h!bWXs!UWZ\!eWd]!b]]\!Uab^Zce]_!Z\!V]X]\Y!
g]WVc:!0]cUZY]!acZ\`!cZfZ^WV!c[aVX]c![q!]dZ_]\X]A!`aZ_]^Z\]c!_[!\[Y!W^hWgc!V]WXe!Ye]!cWf]!V]X[ff]\_WYZ[\:!#eZc!^]XYaV]!
hZ^^!q[Xac![\!Ye]!qWXY[Vc!YeWY!Z\q^a]\X]!Ye]!_Zqq]V]\Y!V]X[ff]\_WYZ[\cA!V]q^]XY![\!Ye]!dWVZWbZ^ZYg![q!f]Ye[_c!ac]_!Y[!
q[Vfa^WY]!W!`aZ_]^Z\]!V]X[ff]\_WYZ[\A!W\_!WYY]fUY!Y[!W__V]cc!Ye]!dW^Z_ZYg![q!Ye]!XaVV]\Y!V]X[ff]\_WYZ[\c!q[V!Ye]!ac]!
[q!WXaUa\XYaV]!Wc!W!YV]WYf]\Y![q!^[h!bWXs!W\_!s\]]!UWZ\:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! .]q^]XY![\!Ye]!V]X[ff]\_WYZ[\c![q!UVWXYZX]!`aZ_]^Z\]c!W\_!Ye]ZV!ac]qa^\]cc!Z\!XaVV]\Y!X^Z\ZXW^!UVWXYZX]:!

%**%&#+,%-%((!1-0!(1*%#=!'*!1&353-&#3.%!+-!#$%!#.%1#/%-#!'*!5.%4-1-&=!.%81#%0!
8'6!>1&<!51+- !
0.1#.$'K) '

! O##.#'6$78#&,7%95'@%0(()&>,47&#5'6$7%#>'O7$:>)2'

5V]`\W\Xg!V]^WY]_!^[h!bWXs!UWZ\!Zc!W!^]W_Z\`!XWac]![q!_ZcWbZ^ZYg![\!h[f]\![q!XeZ^_b]WVZ\`!W`]:!#e]!fW\W`]f]\Y![q!YeZc!
X[\_ZYZ[\!eWc!UV]c]\Y]_!W!XeW^^]\`]!Y[!e]W^Ye!UV[q]ccZ[\W^c!`Zd]\!Ye]!UWYZ]\Y!`V[aU!W\_!Ye]!UWVYZXa^WVZYZ]c![q!Ye]ZV!
X[\_ZYZ[\:!.]X]\Y!cYa_Z]c!eWd]!eZ`e^Z`eY]_!YeWY!WXaUa\XYaV]!W\_!V]^WY]_!Y]Xe\Zta]c!XW\![qq]V!V]^Z]q![q!Ye]!cgfUY[fc![q!
UV]`\W\Xg!V]^WY]_!bWXs!UWZ\!W\_!ZfUV[d]!taW^ZYg![q!^Zq]!q[V!Ye]c]!h[f]\:!+\!YeZc!UV]c]\YWYZ[\!Ye]V]!hZ^^!b]!W\![d]VdZ]h!
[q!Ye]!XaVV]\Y!]dZ_]\X]![q!Ye]c]!Y]Xe\Zta]c!W\_!Ye]ZV!WUU^ZXWYZ[\!Z\!UV]`\W\Xg!V]^WY]_!^[h!bWXs!UWZ\!Wc!h]^^!Wc!cWq]Yg!
X[\cZ_]VWYZ[\c!
!
<]g!5VWXYZX]!5[Z\Yc!!

u! 'aY^Z\]!Ye]!]qq]XYZd]\]cc![q!WXaUa\XYaV]!UV[Y[X[^c!q[V!Ye]!fW\W`]f]\Y![q!UV]`\W\Xg!V]^WY]_!^[h!bWXs!UWZ\:!
u! $Z`e^Z`eY!cWq]Yg!X[\X]V\c!q[V!WXaUa\XYaV]!Z\!UV]`\W\Y!h[f]\:!

! !



?"!
!

$'6!&1-!6%!>.+04%! #$%!415!>%#6%%-!6$1#!6%!<-'6!1-0!6$1#!6%!0'!+-!&8+-+&18!
5.1&#+&%D!
0.16%&'+*'01"22$'3*'+.&:"1%'/K*'(%%$'F'
'

#e]!baV_]\![q!_Zc]Wc]!Wcc[XZWY]_!hZYe!facXa^[cs]^]YW^!X[\_ZYZ[\cA!caXe!Wc![cY][WVYeVZYZc!K'1LA!Zc!]\[Vf[ac!W\_!
X[\YZ\a]c!Y[!`V[h:!$]W^Ye!cgcY]fc!WV]!cYVa``^Z\`!Y[!V]cU[\_!W\_!_]^Zd]V!eZ`e)dW^a]!XWV]!KZ:]:!XWV]!YeWY!Zc!caUU[VY]_!bg!
]dZ_]\X]!Y[!UV[dZ_]!b]\]qZYA!W\_!YeWY!Zc!X[cY!]qq]XYZd]!W\_!cWq]L:!5V[dZ_Z\`!WUUV[UVZWY]!XWV]!WY!cXW^]!q[V!U][U^]!hZYe!
facXa^[cs]^]YW^!X[\_ZYZ[\c!V]taZV]c!V]q[Vf!WY!fa^YZU^]!^]d]^c![q!Ye]!e]W^YeXWV]!cgcY]f!M!qV[f!Ye]!X^Z\ZXW^!]\dZV[\f]\Y!
YeV[a`e!Y[!e[h!Ye]!cgcY]f!caUU[VYc!XWV]!_]^Zd]Vg:!6e]V]!_[!h]!cYWVY!Y[!bVZ_`]!Ye]!`WUc!b]Yh]]\!ZL!baV_]\![q!_Zc]Wc]!
W\_!cgcY]f!V]cU[\c]c!W\_m!ZZL!heWY!h]!s\[h!W\_!heWY!h]!_[A!Y[!_]^Zd]V!eZ`e!dW^a])XWV]D!
!
'1!Zc!Wcc[XZWY]_!hZYe!W!GEj!X[)f[VbZ_ZYg!K]:`:!XWV_Z[dWcXa^WV!_Zc]Wc]A!_ZWb]Y]cA!_]UV]ccZ[\A!]YX:L!VWY]A!W\_!UV[dZ_]c!W\!
Z^^acYVWYZd]!]pWfU^]![q!Ye]!]dZ_]\X])Y[)UVWXYZX])`WU!Z\!Ye]!fW\W`]f]\Y![q!facXa^[cs]^]YW^!UWZ\:!5egcZ[Ye]VWUZcYc!WV]!
h]^^!UŴX]_!Y[!UV[dZ_]!XWV]!Y[!U][U^]!hZYe!'1A!hZYe!UWYZ]\Y!]_aXWYZ[\!W\_!]p]VXZc])Ye]VWUg!caUU[VY]_!bg!W^^!`aZ_]^Z\]c:!
$[h]d]VA!WXX]cc!Y[!UegcZ[Ye]VWUg!Zc![qY]\!^ZfZY]_!Z\!UVZdWY]!W\_!Uab^ZX!c]YYZ\`c:!1Y!Ye]!e]W^YeXWV]!UV[q]ccZ[\W^!^]d]^A!
X^Z\ZXW^!`aZ_]^Z\]c!WV]![qY]\!a\_]VdW^a]_A!a\_]Vac]_A!W\_!VWV]^g!UV[dZ_]!W\g!le[h!Y[B!`aZ_W\X]:!#eZc!]dZ_]\X])Y[)UVWXYZX]!
`WU!^]W_c!Y[!fW\g!e]W^YeXWV]!UV[q]ccZ[\W^c!X[\YZ\aZ\`!Y[![qq]V!^[h)dW^a]!XWV]!KZ:]:!XWV]!YeWY!Zc!U[[V^g!caUU[VY]_!bg!
]dZ_]\X]A![qq]Vc!^ZYY^]!Y[!\[!b]\]qZYA!W\_!]pU[c]c!Y[!U[Y]\YZW^!eWVfL!WXV[cc!W^^!WV]Wc![q!facXa^[cs]^]YW^!XWV]:!!
'aV!Y]WfBc!V]c]WVXe!Z\d]cYZ`WYZ\`!Ye]!_VZd]Vc![q!]dZ_]\X])Y[)U[^ZXg!W\_!]dZ_]\X])Y[)UVWXYZX]!`WUc!Z\!'1!XWV]A!W^[\`cZ_]!
_]d]^[UZ\`![UYZ[\c!Y[!qWXZ^ZYWY]!UegcZ[Ye]VWUg)^]_!eZ`e)dW^a]!XWV]!UV[dZ_]c!ZfU[VYW\Y!^]cc[\c![\!e[h!h]!XW\!bVZ_`]!Ye]!
XaVV]\Y!XWV]!_ZcUWVZYg!`WUc!q[V!facXa^[cs]^]YW^!X[\_ZYZ[\c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 0ZcXacc!e]W^Ye!cgcY]f!cYV]\`Ye]\Z\`!q[V!'1!Z\!1acYVW^ZW:!!
u! 0]cXVZb]!Z\ZYZWYZd]c!Y[!XeW\`]!e]W^Ye!U[^ZXg!W\_!c]VdZX]c!bWc]_![\!Ye]!ZfU^]f]\YWYZ[\![q!f[_]^c![q!XWV]:!
u! 0ZcXacc!UegcZ[Ye]VWUZcY)^]_!Z\ZYZWYZd]c!Y[!Z^^acYVWY]!e[h!X^Z\ZXW^!UVWXYZX]!KheWY!h]!_[L!XW\!b]!XeW\`]_!bg!Ye]!

ZfU^]f]\YWYZ[\![q!V]c]WVXe!]dZ_]\X]!KheWY!h]!s\[hL:!

>%##%.!%03&1#+'-!1-0!%@%.&+(%)#$%.15=!*'.!5%'5 8%!6+#$!51#%88'*%/'.18!51+-!
K>%%5L9!5+8'#!(#30=!'*!(#14%0!&1.%!
0.16%&'+)*4*'K.OO"&.66%'A)*?*'+1%$$#:@'=) *'B:'3O:L:B%'R?*'B:'S#"L:"1.'C"#L.''N)*?'

! I0'G&)F#'@B)&%'0$>'CD#&-7,#'*#>7-7$#'3#,#0&-4'"#$%&#5'S+$>))&05'E+,%&0.705'?N#B0&2#$%')('@+&:#&95'@%'Z7$-#$%,'K),B7%0.5'6$78#&,7%9')('
*#.F)+&$#5'*#.F)+&$#5'E+,%&0.705'H6$78#&,7%9')('@0)'A0+.)'@%0%#'[ 'Y0-+.%9')('@-7#$-#'0$>'G#-4$).):9'\Y"G]6;C@A^'[ 'A49,7)%4#&0B9'
N#B0&%2#$%5'@0)'A0+.)5'S&0_7.''

1Zf9!%dW^aWY]![aYX[f]c![q!U][U^]!hZYe!UWY]^^[q]f[VW^!UWZ\!K5*5L!q[^^[hZ\`!KZL!F)h]]sc![q!c]^q)_ZV]XY]_!fW\W`]f]\Y!
acZ\`!W!h]b)bWc]_!fa^YZf]_ZW!]_aXWYZ[\!W\_!]p]VXZc])Ye]VWUg!U^WYq[Vf!Kl/g!<\]]!&WUBLm!W\_!KZZL!W\!W__ZYZ[\W^!;")h]]sc!
[q!UegcZ[Ye]VWUg)^]_!]_aXWYZ[\!W\_!]p]VXZc])Ye]VWUg!KqWX])Y[)qWX]![V![\^Z\]L!q[V!Ye[c]!he[!h]V]!\[Y!X[fU^]Y]^g!
V]X[d]V]_!q[^^[hZ\`!c]^q)_ZV]XY]_!fW\W`]f]\Y:!
!
0]cZ`\9!.W\_[fZc]_!X[\YV[^^]_!YVZW^!
!
/]Ye[_9!#eZVYg)YeV]]!U][U^]!hZYe!5*5!K?;|E!g]WVcL!h]V]!V]XVaZY]_:!'aYX[f]c!Z\X^a_]_!`^[bW^!VWYZ\`![q!XeW\`]!KG)ZY]f!
8Zs]VY!cXW^]m!c]^q)V]U[VY]_!V]X[d]Vg!_]qZ\]_!Wc!lX[fU^]Y]^g!V]X[d]V]_B![V!lfWVs]_^g!b]YY]VBL!W\_!h[VcY!UWZ\!Z\!Ye]!
UV]dZ[ac!h]]s!K,1(!J);JJffL:!5eWc]!;!KJ )F!h]]scL9!1^^!UWVYZXZUW\Yc!WXX]cc]_!Ye]!l/g!<\]]!&WUB!U^WYq[Vf!q[V!F)h]]sc:!
5eWc]!"!KF);H!h]]scL9!5WVYZXZUW\Yc!\[Y!VWYZ\`!Ye]fc]^d]c!Wc!lX[fU^]Y]^g!V]X[d]V]_B!WqY]V!UeWc]!;!h]V]!VW\_[fZc]_!Y[!H!
UegcZ[Ye]VWUg!c]ccZ[\c!_]^Zd]V]_!KZL!qWX])Y[)qWX]}![V!KZZL!dZW!(sgU]i:!!
!
.]ca^Yc9!5eWc]!;9!C"j!K;Ck??L!c]^q)V]U[VY]_!V]X[d]Vg!q[^^[hZ\`!F)h]]sc!c]^q)_ZV]XY]_!ac]![q!Ye]!l/g!<\]]!&WUB!U^WYq[VfA!
hZYe!";j!KGk??L!V]U[VYZ\`!lX[fU^]Y]!V]X[d]VgB:!5eWc]!"9!GFj!K"Ek??L!c]^q)V]U[VY]_!V]X[d]Vg!WY!;H)h]]scA!W^[\`cZ_]!^WV`]!



??!
!

ZfUV[d]f]\Yc!Z\!UWZ\!K%(A!IEj&+x;:HHA!;:""!Y[!":F?L:!-[!_Zqq]V]\X]c!Z\![aYX[f]c!h]V]!q[a\_!b]Yh]]\!qWX])Y[)qWX]!
K\x;?L!W\_!(sgU]i!K\x;?L!Z\Y]Vd]\YZ[\c!WY!;H)h]]sc:! !
!
&[\X^acZ[\9!1!eZ`e!UV[U[VYZ[\![q!U][U^]!hZYe!5*5!V]U[VY]_!V]X[d]Vg!q[^^[hZ\`!c]^q)fW\W`]f]\Y!acZ\`!Ye]!l/g!<\]]!&WUB!
U^WYq[Vf:!*WX])Y[)qWX]!W\_![\^Z\]!]p]VXZc])Ye]VWUg!W\_!]_aXWYZ[\!UV[_aX]_!cZfZ^WV![aYX[f]cA!Z\_ZXWYZ\`!b[Ye!fWg!
b]\]qZY!Ye[c]!c]]sZ\`!UegcZ[Ye]VWUg!WqY]V!W!YVZW^![q!c]^q)_ZV]XY]_!fW\W`]f]\Y:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! (]^q)_ZV]XY]_!fW\W`]f]\Y!acZ\`!W!h]b)bWc]_!U^WYq[Vf!fWg!fZ\ZfZc]!Ye]!\]]_!q[V!f[V]!V]c[aVX])
_]U]\_]\Y!XWV]:!

u! *WX])Y[)qWX]!W\_![\^Z\]!UegcZ[Ye]VWUg!UV[_aX]!cZfZ^WV![aYX[f]c: !

&'-&3((+'-! M!>%(#!5.1&#+&%!N!5$=(+'#$%.15=!
0.@#:@'A) '

! G)&)$%)'3#40F7.7%0%7)$'Q$,%7%+%#5'G)&)$%)5'"0$0>0'

&[\XaccZ[\!Zc!W^c[!s\[h\!Wc!W!fZ^_!YVWafWYZX!bVWZ\!Z\raVg!W\_!Zc!Z\XV]WcZ\`^g!b]Z\`!V]X[`\Zv]_:!3\q[VYa\WY]^gA!hZYe!
VWZc]_!WhWV]\]cc!Ye]V]!eWc!b]]\!Z\XV]WcZ\`!X[\YV[d]Vcg![d]V!Ye]!XWac]c![q!U]VcZcY]\Y!cgfUY[fc!q[^^[hZ\`!X[\XaccZ[\:!
5egcZ[Ye]VWUZcYc!eWd]!b]]\!Z\XV]WcZ\`!V[^]!Z\!Wcc]ccZ\`!W\_!YV]WYZ\`!cgfUY[fc!Wcc[XZWY]_!hZYe!X[\XaccZ[\!Z\X^a_Z\`!
]p]VXZc]!Z\Y[^]VW\X]A!\]Xs!UWZ\!W\_!_ZvvZ\]cc:!
!
>g!Ye]!]\_![q!YeZc!UV]c]\YWYZ[\A!UWVYZXZUW\Yc!ce[a^_!b]!Wb^]!Y[9!

u! -Wf]!c[f]!b]cY!UVWXYZX]!`aZ_]^Z\]c!q[V!XWV]![q!X[\XaccZ[\!W\_!c[f]![q!Ye]!bWVVZ]Vc!W\_!qWXZ^ZYWY[Vc!Y[!
ZfU^]f]\YWYZ[\![q!b]cY!UVWXYZX]c:!

u! 0]bWY]!Ye]!XaVV]\Y!cYWY]![q!]dZ_]\X]!q[V!V]YaV\!Y[!]p]VXZc]!W\_!WXYZdZYg!q[^^[hZ\`!X[\XaccZ[\:!
u! 0]cXVZb]!Ye]!XaVV]\Y!cYWY]![q!b]cY!UVWXYZX]c!q[V!YV]WYf]\Y![q!d]cYZba^WV!_Zc[V_]Vc!U[cY)X[\XaccZ[\!W\_!Ye]!

V[^]![q!YV]WYf]\Y![q!\]Xs!UWZ\!fWg!eWd]!Z\!fW\W`]f]\Y![q!U[cY)X[\XaccZ[\!e]W_WXe]c:!

43+0%8+-%!>1(%0!&1.%!*'.!#$%!/1-14%/%-#!'*!6'.<%.(!&'/5%-(1#+'-!&8+%-#(9!
+/58%/%-#1#+'-!*'.!/3(&38'(<%8%#18!5$=(+'#$%.15+(#( !
0:.#:$'N) '

! @-4)).')('A49,7)%4#&0B9'0$>'CD#&-7,#'@-7#$-#5'"+&%7$'6$78#&,7%95'A#&%45'E+,%&0.70'

1Zf9!4aZ_]^Z\]c!q[V!fW\W`Z\`!h[Vs]Vc!X[fU]\cWYZ[\!X^Z]\Yc!W\_!facXa^[cs]^]YW^!_Zc[V_]Vc!Z\!`]\]VW^!eWd]!b]]\!
q[Vfa^WY]_!Y[!WccZcY!Ye]!YVW\c^WYZ[\![q!]dZ_]\X]!Z\Y[!UVWXYZX]:!+Y!Zc!a\X^]WV!e[h!h]^^!Ye]c]!`aZ_]^Z\]c!eWd]!b]]\!W_[UY]_!
Z\!X^Z\ZXW^!UVWXYZX]!bg!UegcZ[Ye]VWUZcYc!Z\!X[fU]\cWb^]!]\dZV[\f]\Yc:!
!
0]cZ`\9!.]YV[cU]XYZd]!Wa_ZY![q!X^[c]_!h[Vs]Vc!X[fU]\cWYZ[\!X^WZfc:!
!
/]Ye[_9!1a_ZY![q!X^[c]_!X[fU]\cWYZ[\!X^WZfc!q[V!ce[a^_]V!K\x;HIL!W\_!eZU!_Zc[V_]Vc!K\xCCL!Z\d[^d]_!Ye]!]pYVWXYZ[\![q!
_]f[`VWUeZXA!X^Z\ZXW^!W\_!bZ^^Z\`!_WYW:!'\c]Y![q!_Zqq]V]\Y!]^]f]\Yc![q!XWV]!h]V]!_]Y]VfZ\]_!bWc]_![\!Ye]!bZ^^Z\`!q[V!W!
c]VdZX]!Kq[VfW^!]p]VXZc]!Z\Y]Vd]\YZ[\A!_ZW`\[cYZX!ZfW`Z\`A!Z\r]XYZ[\cA!caV`]VgL:!5WYY]V\c![q!bZ^^Z\`!h]V]!X[fUWV]_!Y[!
`aZ_]^Z\])bWc]_!V]X[ff]\_WYZ[\:!1cc[XZWYZ[\c!b]Yh]]\!c]VdZX]!_]^Zd]Vg!W\_!X^WZf![aYX[f]c!KX^WZf!_aVWYZ[\A!X^WZf!
X[cYcL!h]V]!XW^Xa^WY]_:!!!
!
.]ca^Yc9!(e[a^_]V!&^WZfc9!/]_ZW\!YZf]!Y[!cYWVY!q[VfW^!]p]VXZc]!hWc!"G!_WgcA!d]Vcac!;;!_Wgc!q[V!_ZW`\[cYZX!ZfW`Z\`:!%WXe!
_Wg!_]^Wg!q[V!q[VfW^!]p]VXZc]!hWc!Wcc[XZWY]_!hZYe!Z\XV]Wc]_!X^WZf!_aVWYZ[\!W\_!X[cYc:!
$ZU!&^WZfc9!1!UWYe[^[`ZXW^!_ZW`\[cZc!Kf]_ZW\!CI:E!_WgcL!hWc!Wcc[XZWY]_!hZYe!W!_]^Wg!Z\!q[VfW^!]p]VXZc]!Z\Y]Vd]\YZ[\!
X[fUWV]_!Y[!^WY]VW^!K;C!_WgcL![V!\[\)cU]XZqZX!KC:E!_WgcL!eZU!UWZ\:!#e]V]!hWc!W\!Wcc[XZWYZ[\!b]Yh]]\!YZf]!Y[!]p]VXZc]!W\_!
X^WZf!_aVWYZ[\:!
!



?C!
!

&[\X^acZ[\9!5][U^]!hZYe!X[fU]\cWb^]!ce[a^_]V!W\_!eZU!X^WZfc!qV]ta]\Y^g!V]X]Zd]!XWV]!YeWY!_[]c!\[Y!fWYXe!`aZ_]^Z\])
bWc]_!V]X[ff]\_WYZ[\c:!0]^Wg]_!WXX]cc!Y[!`aZ_]^Z\])bWc]_!XWV]!^Zs]!q[VfW^!]p]VXZc]!Zc!Wcc[XZWY]_!hZYe!U[[V]V!X^WZf!
[aYX[f]c: !
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 5egcZ[Ye]VWUZcYc!hZ^^!a\_]VcYW\_!`aZ_]^Z\])bWc]_!XWV]!UWYehWgc!q[V!X[fU]\cWYZ[\!X^WZfc:!
u! #e]!V]ca^Yc!UV[dZ_]!W\!ZfU]Yac!q[V!UegcZ[Ye]VWUg!^]W_!e]W^Ye!UV[f[YZ[\!Y[!`]\]VW^!UVWXYZYZ[\]Vc!Y[!qWXZ^ZYWY]!

]WV^Z]V!V]q]VVW^c!W\_!b]YY]V![aYX[f]c!q[V!h[Vs]Vc:!

&1.%%.!51#$61=!*'.!5$=(+'#$%.15+(#(9!1!.'8%!*'.!#$%!13(#.18+1-!&'88%4%!'*!
5$=(+'#$%.15+(#!+-!5.'*%((+'-18!%-0'.(%/%-#( !
0:.#:$'N) '

! A07$'1B%7)$,5'@)+%4'A#&%45'E+,%&0.70'

1Zf9!+\!V]cU[\c]!Y[!Ye]!\]]_c![q!Ye]!UV[q]ccZ[\A!Ye]!1acYVW^ZW\!5egcZ[Ye]VWUg!1cc[XZWYZ[\!eWc!UVZ[VZYZc]_!UV[dZcZ[\![q!W!
f[V]!cYVaXYaV]_!XWV]]V!UWYehWg!q[V!UegcZ[Ye]VWUZcYc!Z\!1acYVW^ZW:!#e]!UaVU[c]![q!YeZc!UV]c]\YWYZ[\!Zc!Y[!_ZcXacc!Ye]!
cYVaXYaVW^!XeW\`]c!hZYeZ\!Ye]!1acYVW^ZW\!&[^^]`]![q!5egcZ[Ye]VWUZcYc!Y[!qWXZ^ZYWY]!ZfU^]f]\YWYZ[\![q!W!U[cY)`VW_aWY]!
XWV]]V!UWYehWg!WXV[cc!Ye]!UV[q]ccZ[\:!1YY]\YZ[\!hZ^^!b]!UWZ_!Y[!Ye]!\]]_!q[V!UV[q]ccZ[\W^!]\_[Vc]f]\Yc:!
!
0]cZ`\ 9!-WVVWYZd]!V]dZ]h!W\_!_ZcXaccZ[\:!
!
/]Ye[_ 9!-[Y!WUU^ZXWb^]:!
!
.]ca^Yc9!#e]!1acYVW^ZW\!&[^^]`]![q!5egcZ[Ye]VWUZcYc!Zc!Z\!Ye]!UV[X]cc![q!W!V]cYVaXYaV]!Y[!b]YY]V!WccZcY!ZYc!UaVU[c]!Y[!b]!Ye]!
lXacY[_ZW\![q!Ye]!XWV]]V!UWYehWgB!hZYeZ\!Ye]!1acYVW^ZW\!5egcZ[Ye]VWUg!1cc[XZWYZ[\:!#e]!X[fU]Y]\Xg!qVWf]h[Vs!eWc!b]]\!
]\_[Vc]_!W\_!cYVaXYaV]_!hZYe!q[aV!fZ^]cY[\]c!Kq[a\_WYZ[\A!Z\Y]Vf]_ZWY]A!eZ`e^g!_]d]^[U]_A!]pU]VYL:!6[Vs!Zc!\[h!
UV[X]]_Z\`![\!Ye]!_]d]^[Uf]\Y![q!W\!]_aXWYZ[\!qVWf]h[Vs!W\_!W\!Wcc]ccf]\Y!qVWf]h[Vs:!3\_]V!YeZc!cYVaXYaV]!W\_!
qVWf]h[VsA!Ye]!]f]V`]\X]![q!\]h!UV[q]ccZ[\W^!X^acY]Vc!Zc![XXaVVZ\`:!#eZc!Z\X^a_]c!Ye]!`V[aU!q[V!1_dW\X]_!
/acXa^[cs]^]YW^!5egcZ[Ye]VWUg!UVWXYZX]:!1!\WYZ[\W^!^]d]^![q!]\_[Vc]f]\Y!Zc!c]]\!Wc!W!\]X]ccZYg!q[V!a\ZqgZ\`!heWY!Zc!W!
UWVYZW^^g!qVW`f]\Y]_!UegcZ[Ye]VWUg!h[Vsq[VX]!c]XY[V:!
!
&[\X^acZ[\9!#e]!1acYVW^ZW\!&[^^]`]![q!5egcZ[Ye]VWUZcY!Zc!h]^^!U^WX]_!Y[!UV[dZ_]!UV[q]ccZ[\W^!]\_[Vc]f]\YcA!V]X[`\Zc]_!
\WYZ[\W^^g:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 5egcZ[Ye]VWUZcY!hZ^^!a\_]VcYW\_!Ye]!cYW`]c!XWV]]V!UWYehWg!q[V!UegcZ[Ye]VWUZcYc:!
u! 5egcZ[Ye]VWUZcYc!hZ^^!b]!Z\q[Vf]_![q!Ye]!_Zqq]V]\Y!]\_[Vc]f]\Y!U[Z\Yc!W^[\`!Ye]!UWYehWg:!

*+4$#+-4!('&+18!+-23(#+&%9!(#'.+%(!*.'/!#$%!*.'-#!8+-%(!'*!5$=(+'#$%.15=!5.1&#+&%!
0:.1B'A *'R:11.1*'='
'

5egcZ[Ye]VWUZcYc!WZf!Y[!ZfUV[d]!Ye]!e]W^Ye![q!X^Z]\Yc!W\_!X[ffa\ZYZ]cA!g]Y!Ye]!U[[V!e]W^Ye![q!fW\g!U][U^]!Zc!UV[_aX]_!
bg!c[XZW^!Z\]taW^ZYZ]c:!3\racY!c[XZW^!W\_!]X[\[fZX!X[\_ZYZ[\c!XW\!XV]WY]!e]W^Ye!Z\]taZYZ]c!b]Yh]]\!`V[aUc![q!U][U^]:!
3\]taW^!WXX]cc!Y[!Ye]!b]\]qZYc![q![aV!c[XZ]YgA!Z\X^a_Z\`!UegcZ[Ye]VWUg!W\_!e]W^YeXWV]A!XW\!eWd]!_]dWcYWYZ\`!]qq]XYc![\!
taW^ZYg!W\_!^]\`Ye![q!^Zq]:!5egcZ[Ye]VWUZcYc!WV]!WhWV]![q!YeZc!Z\q^a]\X]!Z\!Ye]!bZ[UcgXe[c[XZW^!f[_]^!baY!XW\!b]!a\X]VYWZ\!
e[h!Y[!W__V]cc!_ZcW_dW\YW`]!W\_!Z\]taZYg!Ye]g!hZY\]cc!Wqq]XYZ\`!X[ffa\ZYZ]c:!+\!YeZc!UV]c]\YWYZ[\!g[a!hZ^^!e]WV!e[h!
Yh[!([aYe!1acYVW^ZW\!UegcZ[Ye]VWUZcYc!eWd]!UV[dZ_]_!WXX]cc!Y[!UegcZ[Ye]VWUg!q[V!W!`V[aU![q!U][U^]!he[!]pU]VZ]\X]!
cZ\̀ZqZXW\Y!e]W^Ye!Z\]taZYg:!=[a!hZ^^!^]WV\!e[h!g[a!XW\!YVW\c^WY]!Ye]ZV!Z_]Wc!Y[!g[aV![h\!UVWXYZX]![V!_]Y]VfZ\]!g[aV![h\!
UWYe!Y[!W__V]cc!c[XZW^!Z\racYZX]!W\_!e]W^Ye!Z\]taZYg!Wc!W!UegcZ[Ye]VWUZcY:!!!!!!



?E!
!

#.1-(*'./+-4!#$%!;;O!+-#'!1&8!5.%,%-#+'- !
0::1J%16,'=) '

! Y))%F0..'Y#>#&0%7)$'E+,%&0.705'@9>$#95'E+,%&0.70'

6ZYe!Ye]!]pU^[cZd]!VWY]!Z\!`V[hYe![q!h[f]\Bc!cU[VY!Z\!1acYVW^ZWA!Ye]!Z\XV]Wc]_!Z\raVg!VZcs!q[V!q]fW^]c!Z\!c[f]!cU[VYc!eWc!
V]X]Zd]_!Z\XV]WcZ\`!f]_ZW!WYY]\YZ[\:!!!#e]!XeW^^]\`]!q[V!W^^!Z\d[^d]_!Zc!Y[!ZfU^]f]\Y!]qq]XYZd]!UV]d]\YZ[\!UV[`VWfc!W\_!
YVWZ\Z\`!V]`Zf]c!YeWY!fZYZ`WY]!Z\raVg!VZcs:!$[h]d]VA!racY!b]XWac]!W\!Z\Y]Vd]\YZ[\!caXe!Wc!Ye]!*+*1!;;O!Zc!]qqZXWXZ[ac!Z\!W!
X[\YV[^^]_!YVZW^!_[]c!\[Y!f]W\!YeWY!ZY!hZ^^!b]!hZ_]^g!W_[UY]_!W\_!eWd]!W\!ZfUWXY!Z\!Ye]!V]W^!h[V^_:!+\!YeZc!h[Vsce[UA!<WY]!
hZ^^!_ZcXacc!cYVWY]`Z]c!WV[a\_!e[h!h]!XW\!W^^!h[Vs!Y[hWV_c!ZfU^]f]\YZ\`!caXe!UV[`VWfc!Z\Y[!]d]Vg_Wg!UVWXYZX]!W\_!e]^U!
fWs]!cU[VY!cWq]V!q[V!W^^:!!

1,'+0+-4!1!<-%%!2'+-#!.%581&%/%-#!(3.4%.=:!1!&1(%!(#30=!
0:##'F)*4*'!.##"$'/)*4*'+1%$$#:@'=) *'0.16%&'+)*?'

! @B)&%'0$>'CD#&-7,#'*#>7-7$#'3#,#0&-4'"#$%&#5'@-4)).')('E..7#>'K#0.%45'I0'G&)F#'6$78#&,7%95'S+$>))&05'E+,%&0.705'?N#B0&%2#$%')('
A49,7)%4#&0B95'"0F&7$7'K#0.%45'*0.8#&$5'E+,%&0.705'HN#B0&%2#$%')('@+&:#&95'@%'Z7$-#$%U,'K),B7%0.5'6$78#&,7%9')('*#.F)+&$#5'*#.F)+&$#5'
E+,%&0.70'

1Zf9!#[!_]cXVZb]!W!XWc]!cYa_g!YeWY!eZ`e^Z`eYc!Ye]!dW^a]![q!WXX]ccZ\`!]p]VXZc])Ye]VWUg!W\_!]_aXWYZ[\!UVZ[V!Y[!s\]]!r[Z\Y!
V]U^WX]f]\Y!caV`]Vg:!
!
0]cZ`\9!.]YV[cU]XYZd]!XWc]!cYa_g!
!
/]Ye[_9!#eZc!XWc]!cYa_g!_]cXVZb]c!W!FF!g]WV![^_!fW^]!UWYZ]\Y!WhWZYZ\`!s\]]!r[Z\Y!V]U^WX]f]\Y!caV`]Vg:!.[aYZ\]!XWV_ZWX!
cXV]]\Z\`!^]_!Y[!Ye]!V]taZV]f]\Y!q[V!XWV_ZWX!WVY]Vg!bgUWcc!`VWqYc!W\_!W!cabc]ta]\Y!F)h]]s!XWV_ZWX!V]eWbZ^ZYWYZ[\!
UV[`VWf:!#eZc!hWc!q[^^[h]_!bg!V]q]VVW^!Y[!W\!H)h]]s!]p]VXZc])Ye]VWUg!W\_!]_aXWYZ[\!UV[`VWf!Y[!W__V]cc![\`[Z\`!s\]]!
UWZ\)!4[[_!8ZdZ\`!hZYe!'cY][1VYeVZYZc!qV[f!0]\fWVs!K48190!iL:!(YW\_WV_Zc]_!UWYZ]\Y!V]U[VY]_!W\_!WXYZdZYg![aYX[f]c!
Wcc[XZWY]_!hZYe!]WXe!UV[`VWf!h]V]!f]WcaV]_!UV]!W\_!U[cY!Ye]ZV!X[fU^]YZ[\:!
!
.]ca^Yc9!*[^^[hZ\`!XWV_ZWX!V]eWbZ^ZYWYZ[\9!+fUV[d]_!F)fZ\aY]!hW^s!Y]cY!qV[f!??Jf!Y[!CFJf!K?Ij!Z\XV]Wc]L:!*[^^[hZ\`!
48190iA!?J)c]X[\_!XeWZV!cYW\_!Y]cY!ZfUV[d]_!qV[f!;;!Y[!;?!K;Hj!Z\XV]Wc]LA!Wd]VW`]!_WZ^g!UWZ\!V]_aX]_!bg!FEjKH!Y[!":EL!
[\!W!;JXf!,ZcaW^!1\W^[`a]!(XW^]A!W\_!<\]]!'cY][WVYeVZYZc!'aYX[f]!(X[V]!Z\XV]Wc]_!qV[f!;I!Y[!FI!U[Z\Yc:!1Y!;)g]WV!
q[^^[h)aU!YeZc!UWYZ]\Y!Zc!cYZ^^!hZ^^Z\`!Y[!q[V`[!s\]]!r[Z\Y!V]U^WX]f]\Y!caV`]Vg:!
&[\X^acZ[\9!1!X[fbZ\WYZ[\![q!UegcZ[Ye]VWUg)^]_!]p]VXZc])Ye]VWUg!W\_!]_aXWYZ[\!YWV`]Y]_!Y[!fW\W`]!e]WVY!_Zc]Wc]!W\_!
s\]]![cY][WVYeVZYZc!UV]d]\Y]_!Ye]!\]]_!q[V!W!s\]]!r[Z\Y!V]U^WX]f]\Y!caV`]Vg!bg!WY!^]WcY!;)g]WV!Z\!YeZc!XWc]!cYa_g:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 1XX]ccZ\`!]p]VXZc])Ye]VWUg!W\_!]_aXWYZ[\!UV[`VWfc!XW\!UV]d]\Y![V!_]^Wg!Ye]!\]]_!q[V!s\]]!r[Z\Y!
V]U^WX]f]\Y!caV`]Vg:!

u! 1^[\`cZ_] !XWV_ZWX!cXV]]\Z\`A!UVZ[V!UWVYZXZUWYZ[\!Z\!]p]VXZc])Ye]VWUg!W\_!]_aXWYZ[\!UV[`VWfc!fWg!UV[dZ_]!W!
dW^aWb^]!cXV]]\Z\`!XVZY]VZW!b]q[V]!X[\cZ_]VZ\`!r[Z\Y!V]U^WX]f]\Y!caV`]Vg:!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!Zc!\[Y!
cU]XZqZX!Y[!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!W\_!Ye]V]q[V]!ZfUV[d]_!V]ca^Yc!WV]!\[Y!V]^]dW\Y!Z\!YeZc!XWc]!cYa_g:!!!!

1&#+,1#+'-!'*!/'#'. ).%81#%0!-%3.18!(3>(#.1#%(!+-!/+..'. )+-03&%0!,+(318!
+883(+'-9!1-!1&#+,1#+'-!8+<%8+$''0!%(#+/1#+'-!/%#1 )1-18=(+(!
0:##%'T) *'=1.&O'M)*4*'+,.&'+ ) *'!"&$:1'C) '

! G4#'K)$:'O)$:'A).9%#-4$7-'6$78#&,7%95'K+$:'K)25'K)$:'O)$:5'?*#>7-0.'6$78#&,7%9')('Z7#$$05'E+,%&70'

1Zf9!#[!a\_]VcYW\_!Ye]!V[^]c![q!f[Y[V)V]^WY]_!UV[X]cc]c!_aVZ\`!Ye]!fZVV[V)Z\_aX]_!dZcaW^!Z^^acZ[\!`]\]VWY]_!qV[f!fZVV[V!
Ye]VWUg!UWVW_Z`f!Wf[\`!e]W^Yeg!Z\_ZdZ_aW^c:!
!



?F!
!

0]cZ`\9!/]YW)W\W^gcZc![q!V]ca^Yc![q!cYa_Z]c!acZ\`!qa\XYZ[\W^!fW`\]YZX!V]c[\W\X]!ZfW`Z\`!Kq/.+L![\!e]W^Yeg!cabr]XYc!
]pU]VZ]\XZ\`!Ye]!fZVV[V)Z\_aX]_!dZcaW^!Z^^acZ[\:!
!
/]Ye[_9!6]!c]WVXe]_!Ye]!&+-1$8A!/%08+-%A!(X[Uac!W\_!5ab/]_!_WYWbWc]c!a\YZ^!K_WY]L!W\_!Z\X^a_]_!]Z`eY!cYa_Z]c!
KhZYe!;C!]pU]VZf]\Yc!W\_!;F?!WXYZdWYZ[\!q[XZL!YeWY!f]Y!Ye]!Z\X^acZ[\!XVZY]VZW:!1XYZdWYZ[\!q[XZ!h]V]!U[[^]_!bg!]fU^[gZ\`!
1XYZdWYZ[\!8Zs]^Ze[[_!%cYZfWYZ[\!K18%L!f]YW)W\W^gcZc:!
!
.]ca^Yc9!6e]\!X[\YVWcYZ\`!hZYe!V]cYZ\`!X[\_ZYZ[\A!WXYZdWYZ[\!X^acY]Vc!h]V]!Z_]\YZqZ]_!Z\!Ye]!bZ^WY]VW^!UVZfWVg!f[Y[V!
X[VY]p!~@A!=A!7!X[[V_Z\WY]c9!)CJA!);JA!EF!W\_!?HA!)""A!EC•!W\_!UV]f[Y[V!WV]W!~)"HA!)HA!EF!W\_!FJA!CA!?J•:!1XYZdWYZ[\c!h]V]!
W^c[!V]d]W^]_!Z\!Ye]!X]V]b]^^af!~)HA!)EHA!);J•!W\_!UV]Xa\]ac!~)"FA!)EFA!FJ•!X[\YVW^WY]VW^!Y[!Ye]!cZ_]![q!Ye]!cYWYZX!^Zfb!
b]eZ\_!Ye]!fZVV[V:!18%!fWUc!h]V]!X[fUaY]_!WY!;JJJ!YeV]ce[^_!U]VfaYWYZ[\A!X^acY]V)q[VfZ\`!YeV]ce[^_!WY!d[p]^!^]d]^!U!w!
J:JJ;:!#e]c]!bVWZ\!WV]Wc!WV]!Wcc[XZWY]_!hZYe!WYY]\YZ[\!X[\YV[^A!f[Y[V!U^W\\Z\`!W\_!X[\YV[^A!W\_!c]^q)UV[X]ccZ\`!
[U]VWYZ[\c:!!
!
&[\X^acZ[\9!+Y!Zc!Z\_ZXWYZd]!YeWY!fZVV[V)Z\_aX]_!dZcaW^!Z^^acZ[\!]^ZXZY]_!f[Y[V!W\_!WYY]\YZ[\!UV[X]cc]c!heZXe!WV]!f]_ZWY]_!
bg!f[Y[V!W\_!f[Y[V )Wcc[XZWY]_!X[VYZXW^!W\_!cab)X[VYZXW^!bVWZ\!WV]Wc:!
!
<]g!UVWXYZX]!U[Z\Y9!

u! #eZc!V]c]WVXe!UV[dZ_]c!taW\YZYWYZd]!]dZ_]\X]!q[V!Ye]!f[_a^WY[Vg!]qq]XY![q!fZVV[V)Z\_aX]_!dZcaW^!Z^^acZ[\:!#eZc!
U[Y]\YZW^^g!c]Vd]c!Wc!Ye]!\]aVW^!bWcZc!q[V!Ye]!fZVV[V!Ye]VWUg!Wcc[XZWY]_!f[Y[V!V]X[d]Vg:!

,18+0+#=!1-0!.%8+1>+8+#=!'*!&8+-+&18!51851#'.=!/%#$'0(!#'!1((%((!0+1(#1(+(!.%&#+!'*!
#$%!1>0'/+-18!/3(&8%(!+-!5'(# )-1#18!6'/%- !
0:&U.;"&'N) *'R1.J#:@'74*'C,":#B$'G) *'P.@#%1'G)*?'

! N#B0&%2#$%')('A49,7)%4#&0B95'A)>70%&95'A&),%4#%7-,'`'1&%4)%7-,5'@-4)).')('E..7#>'K#0.%45'K+20$'@#&87-#,'`'@B)&%5'I0'G&)F#'6$78#&,7%95'
S+$>))&05'E+,%&0.705'?@-4)).')('A&720&9'0$>'E..7#>'K#0.%4'"0&#5'Y0-+.%9')('*#>7-7$#5';+&,7$:'0$>'K#0.%4'@-7#$-#,5'*)$0,4'6$78#&,7%95'
A#$7$,+.05'E+,%&0.705'H@-4)).')('E..7#>'K#0.%45'E..7#>'K#0.%4'".7$7-0.'3#,#0&-4'1((7-#5'C0,%#&$'K#0.%45'S)D'K7..5'E+,%&0.70'

1Zf9!.]c]WVXe!Y[!_WY]![\!Ye]!f]WcaV]f]\Y!UV[U]VYZ]c![q!Wcc]ccf]\Y!f]Ye[_c!V]^WYZ\`!Y[!_ZWcYWcZc![q!Ye]!V]XYac!
Wb_[fZ\Zc!facX^]c!eWc!b]]\!XeWVWXY]VZc]_!bg!_]cZ`\!q^WhcA!^WXs![q!cYW\_WV_ZcWYZ[\![q!UV[Y[X[^!W\_!acZ\`!UW^UWY[Vg!
f]Ye[_c!YeWY!YeWY!eWd]!\[Y!b]]\!V[bacY^g!Z\d]cYZ`WY]_!Z\!Y]Vfc![q!Ye]ZV!dW^Z_ZYg!W\_!V]^ZWbZ^ZYg:!#e]!WZf![q!YeZc!cYa_g!Zc!Y[!
_]Y]VfZ\]!Ye]9!KZL!X[\XaVV]\Y!dW^Z_ZYg![q!X^Z\ZXW^!UW^UWY[Vg!f]Ye[_c!KqZ\`]V)hZ_Ye!f]WcaV]f]\YA!XW^ZU]VcA!YWU]!f]WcaV]L!
Y[!]dW^aWY]!Ye]!hZ_Ye![q!_ZWcYWcZc!V]XYZ![q!Ye]!Wb_[fZ\W^!facX^]c!X[fUWV]_!Y[!Ye]!a^YVWc[a\_!XVZY]VZ[\m!KZZL!W\_!Z\Y]V)
VWY]V!W\_!V]Y]cY!V]^ZWbZ^ZYg![q!Ye]c]!UW^UWY[Vg!f]Ye[_c:! !
!
0]cZ`\9!,W^Z_ZYg!W\_!V]^ZWbZ^ZYg!cYa_g:!!
!
/]Ye[_c9!#h[!UegcZ[Ye]VWUZcYc!Wcc]cc]_!Ye]!Z\Y]V)V]XYZ!hZ_Ye![q!V]XYac!Wb_[fZ\Zc![\!EJ!U[cY)\WYW^!h[f]\!acZ\`!X^Z\ZXW^!
UW^UWY[Vg!f]Ye[_c![q!qZ\`]V)hZ_YeA!YWU]!f]WcaV]!W\_!XW^ZU]V!Z\!W!b^Z\_]_!fW\\]V!acZ\`!cYW\_WV_Zc]_!UV[Y[X[^:!#e]c]!
f]WcaV]f]\Yc!h]V]!X[fUWV]_!Y[!Ye]!a^YVWc[a\_!XVZY]VZ[\!q[V!dW^Z_ZYg:!#e]!UW^UWY[Vg!f]Ye[_c!h]V]!W^c[!Wcc]cc]_!q[V!
Z\Y]V)VWY]V!W\_!V]Y]cY!V]^ZWbZ^ZYg:!
!
.]ca^Yc9!&W^ZU]Vc!h]V]!q[a\_!Y[!eWd]!cYV[\`!Y[!d]Vg!cYV[\`!U[cZYZd]!^Z\]WV!X[VV]^WYZ[\!hZYe!Ye]!a^YVWc[a\_!XVZY]VZ[\A!hZYe!
cfW^!̂f]W\!_Zqq]V]\X]c!W\_!^ZfZYc![q!W`V]]f]\Y:!+Y!W^c[!hWc!q[a\_!Y[!eWd]!`[[_!Y[!]pX]^^]\Y!W`V]]f]\Y!Z\!Z\Y]V)VWY]V!
W\_!V]Y]cY!V]^ZWbZ^ZYg:!*Z\`]V)hZ_Ye!W\_!YWU]!f]WcaV]!h]V]!W^c[!q[a\_!Y[!eWd]!cYV[\`!X[VV]^WYZ[\cA!e[h]d]V!f]W\!
_Zqq]V]\X]c!W\_!^ZfZYc![q!W`V]]f]\Y!h]V]!hZ_]V!Z\!dW^Z_ZYg!W\_!V]^ZWbZ^ZYg!Y]cYZ\`:!(XV]]\Z\`!q[V!Ye]!UV]c]\X]![q!_ZWcYWcZc!
acZ\`!UW^UWY[Vg!f]Ye[_c!X[fUWV]_!Y[!Ye]!a^YVWc[a\_A!X[\qZVf]_!XW^ZU]Vc!h]V]!Ye]!f[cY!c]\cZYZd]!W\_!cU]XZqZX!Y[!
Z_]\YZqg!_ZWcYWcZc!UV]c]\X]A!W\_!qZ\`]V)hZ_Ye!Ye]!^]WcY!c]\cZYZd]!W\_!cU]XZqZX:!!
!
&[\X^acZ[\9!&W^ZU]Vc!WV]!W!c]\cZYZd]A!cU]XZqZXA!dW^Z_!W\_!V]^ZWb^]!UW^UWY[Vg!f]WcaV]f]\Y!Y[[^!hZYe!cYV[\`!X[VV]^WYZ[\!W\_!
W`V]]f]\Y!hZYe!Ye]!a^YVWc[a\_!XVZY]VZ[\A!W\_!`[[_!Z\Y]V)VWY]V!W\_!V]Y]cY!V]^ZWbZ^ZYg:!!



?G!
!

!
<]g!5VWXYZX]!5[Z\Yc9!!

u! &W^ZU]Vc!eWd]!`[[_!W`V]]f]\Y!hZYe!a^YVWc[a\_:!
u! &W^ZU]Vc!eWd]!`[[_!Y[!]pX]^^]\Y!Z\Y]V)VWY]V!W\_!V]Y]cY!V]^ZWbZ^ZYg:!

-1,+41#+-4!#$%!6'.<581&%!1(!1!='3-4!5%.('-!6+#$!+-*81//1#'.=!1.#$.+#+( !
0:19%L"8''N) *'01"22$'34*'389:1;.&'<) *'3@6%&''N) '

! *)$0,4'6$78#&,7%95'@-4)).')('A+F.7-'K#0.%4'0$>'A&#8#$%78#'*#>7-7$#5'*#.F)+&$#5'E+,%&0.705'?"+&%7$'6$78#&,7%95'@-4)).')('A49,7)%4#&0B9'
0$>'CD#&-7,#'@-7#$-#5'A#&%45'E+,%&0.70'

1Zf9!#[!]pWfZ\]!Ye]!h[Vs)V]^WY]_!]pU]VZ]\X]c![q!g[a\`]V!U][U^]!KW`]_!;H)EJ!g]WVcL!^ZdZ\`!hZYe!Z\q^WffWY[Vg!WVYeVZYZc!
K+1L:!
!
0]cZ`\9!PaW^ZYWYZd]!]pU^[VWY[Vg!cYa_g:!
!
/]Ye[_c9!!1\!Z\Y]VdZ]h!`aZ_]!hWc!_]d]^[U]_!bWc]_![\!Ye]!6[V^_!$]W^Ye!'V`W\ZvWYZ[\Bc!+\Y]V\WYZ[\W^!&^WccZqZXWYZ[\![q!
*a\XYZ[\Z\`A!0ZcWbZ^ZYg!W\_!$]W^Ye:!0]_aXYZd]!W\_!Z\_aXYZd]!X[_Z\`!Y]Xe\Zta]c!h]V]!ac]_!Y[!Z_]\YZqg!]pZcYZ\`!W\_!
]f]V`Z\`!h[Vs )V]^WY]_!Ye]f]c:!
!
.]ca^Yc9!(]fZ)cYVaXYaV]_!Z\Y]VdZ]hc!h]V]!X[\_aXY]_!hZYe!";!g[a\`!U][U^]!hZYe!Z\q^WffWY[Vg!WVYeVZYZc!X[\_ZYZ[\c!
KVe]afWY[Z_!WVYeVZYZcA!Uc[VZWYZX!WVYeVZYZcA!W\sg^[cZ\`!cU[\_g^ZYZcA!W\_!rad]\Z^]!Z_Z[UWYeZX!WVYeVZYZcL!WXV[cc!_Zqq]VZ\`!
d[XWYZ[\c!W\_!XWV]]V!cYW`]c:!#eV]]!fWZ\!Ye]f]c!h]V]!Z_]\YZqZ]_9!K;L!Ye]!U]VX]Zd]_!ZfUWXYc![q!WVYeVZYZc![\!Z\_ZdZ_aW^!
XWV]]V!YVWr]XY[VgA!K"L!Ye]!ZfUWXYc![q!WVYeVZYZc![\!UWVYZXZUW\YcB!h[VsU^WX]!]\dZV[\f]\YA!]fU^[g]VcA!V]^WYZ[\ceZUc!hZYe!
]fU^[g]Vc!W\_!X[^^]W`a]cA!W\_!K?L!Ye]!U]Vc[\W^!baV_]\![q!h[VsZ\`!hZYe!WVYeVZYZc:!5WVYZXZUW\Yc!_ZcXacc]_!W!VW\`]![q!
WVYeVZYZc)WYYVZbaYWb^]!h[VsU^WX]!^ZfZYWYZ[\c!W\_!XeW^^]\`]c:!5WVYZXZUW\Yc!Z\!W_fZ\ZcYVWYZd]!V[^]c!Z_]\YZqZ]_!eZ`e)_]pY]VZYg!
YWcsc!Wc!XeW^^]\`Z\`A!heZ^]!Ye[c]!Z\!f[V]!UegcZXW^^g!_]fW\_Z\`!V[^]c!Z_]\YZqZ]_!^[W_Z\`)bWc]_!YWcsc!Wc!W!^ZfZYWYZ[\:!
1VYeVZYZc!W^c[!ZfUWXY]_!XWV]]V!Xe[ZX]!qV[f!Ye]!U]VcU]XYZd]![q!W_[^]cX]\Y!UWVYZXZUW\Yc!WYY]fUYZ\`!Y[!Xe[[c]!Ye]ZV!
a\Zd]VcZYg!_]`V]]A!W\_!]WV^g!]pZY!qV[f!Ye]!h[Vsq[VX]!q[V!Ye[c]!hZYe!f[V]!]cYWb^Zce]_!XWV]]Vc:!
!
&[\X^acZ[\9!=[a\`!U][U^]!hZYe!WVYeVZYZc!qWX]!\af]V[ac!XeW^^]\`]c!WY!fa^YZU^]!cYW`]c!WXV[cc!Ye]ZV!XWV]]VcA!WY!b[Ye!W\!
Z\_ZdZ_aW^!W\_!h[VsU^WX]!^]d]^:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 3\_]VcYW\_Z\`!Ye]!h[Vs!ZfUWXYc![q!+1!WY!s]g!XWV]]V!cYW`]c!Zc!]cc]\YZW^!q[V!YWZ^[VZ\`!WUUV[UVZWY]!V]eWbZ^ZYWYZ[\!
W\_!q[cY]VZ\`!caUU[VYZd]!h[Vs!]\dZV[\f]\Yc:!!

u! 5egcZ[Ye]VWUZcYc!ce[a^_!_ZcXacc!+1)V]^WY]_!h[Vs!XWUWXZYg!W\_!X[\cZ_]V!cYVWY]`Z]c!Y[!fWpZfZc]!h[Vs!
UV[_aXYZdZYg!W\_!XWV]]V!UWVYZXZUWYZ[\:!

+-*'./1#+'-!5.'&%((+-4!5'#$'8%(!+-!5%'58%!6+#$!5%.(+(#%-#!51+-! M!+(!#$%.%!(51&%!
*'.!(/''#$+-4!#$%!61=D !
0:11@;.&'+) '

! G4#'6$78#&,7%9')('E>#.07>#5'E>#.07>#5'E+,%&0.70'

5]VcZcY]\Y!UWZ\!^[c]c!ZYc!aYZ^ZYg!Y[!UV[Y]XY!W\_!f[YZdWY]!U][U^]!Y[!f[d]!WhWg!qV[f!_W\`]V:!+\cY]W_A!ZY![qY]\!Z\XV]Wc]c!
dZ`Z^W\X]!Y[!UWZ\)V]^WY]_!Z\q[VfWYZ[\!W\_!chZYXe]c!Ye]!f[YZdWYZ[\!q[V!`[W^)_ZV]XY]_!b]eWdZ[aV!qV[f!e]_[\ZcYZX!Y[!UWZ\!
X[\YV[^!`[W^c:!&[`\ZYZd]!W\_!f[YZdWYZ[\W^!_ZcYaVbW\X]c!U^Wg!W!XVZYZXW^!V[^]!Z\!Z\q[VfWYZ[\!UV[X]ccZ\`!W\_!fWg!UV]c]\Y!
^WV`]^g!a\V]X[`\Zv]_!bWVVZ]Vc!Y[!`[W^!c]YYZ\`:!!
!
>]cY!UVWXYZX]!`aZ_]^Z\]c!q[V!U]VcZcY]\Y!UWZ\!fW\W`]f]\Y!V]X[ff]\_!X^Z]\Y!X]\YV]_A!`[W^)[VZ]\Y]_!XWV]!YeWY!Z\X^a_]c!
UWZ\!]_aXWYZ[\A!WXYZdZYg!V])]\`W`]f]\Y!W\_!WXYZd]!c]^q)fW\W`]f]\Y:!#e[c]!V]X[ff]\_WYZ[\c!V]taZV]!W_]taWY]!
]p]XaYZd]!qa\XYZ[\:!&[\cZcY]\Y!hZYe![bc]Vd]_!XeW\`]c!Z\!Z\q[VfWYZ[\!UV[X]ccZ\`!Z\!U]VcZcY]\Y!UWZ\A!\]aV[ZfW`Z\`!
[aYX[f]c!_]f[\cYVWY]!W^Y]V]_!bVWZ\!cYVaXYaV]!W\_!qa\XYZ[\!heZXe!X[a^_!ZfUWZV!]p]XaYZd]!qa\XYZ[\:!#Ws]\!Y[`]Ye]V!



?H!
!

Ye]c]!qZ\_Z\`c!ca``]cY!YeWY!bZ[^[`ZXW^!qWXY[Vc!WV]!XWUWb^]![q!ZfUWZVZ\`!W\!Z\_ZdZ_aW^Bc!WbZ^ZYg!Y[!X[\cYVaXYZd]^g!W_WUY!K[V!
_]d]^[UL!W\_!q[^^[h!YeV[a`e![\!`[W^c!\]X]ccWVg!q[V!ZfUV[d]f]\Y:!#eZc!UV]c]\YWYZ[\!Zc!W!cg\Ye]cZc![q!XaVV]\Y!s\[h^]_`]!
[q!bZ[^[`ZXW^!qWXY[Vc!Ye[a`eY!Y[!a\_]VUZ\!Ye]!]pUV]ccZ[\![q!X[`\ZYZd]!ZfUWZVf]\Y!Z\!U][U^]!hZYe!U]VcZcY]\Y!UWZ\A!Z\X^a_Z\`!
Z\d]cYZ`WYZ[\c!bg!Ye]!WaYe[VA!W\_!hZ^^!UV]c]\Y!c[f]!s\[h\!W\_!c[f]!cU]Xa^WYZd]!ca``]cYZ[\c!q[V!WUU^ZXWYZ[\!Z\!X^Z\ZXW^!
UVWXYZX]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! &[`\ZYZd]!ZfUWZVf]\Y!Z\!U][U^]!hZYe!XeV[\ZX!UWZ\!fWg!b]!W!bWVVZ]V!Y[!ZfUV[d]f]\Y:!
u! 6[VsZ\`!f]f[Vg!W\_!X[`\ZYZd]!q^]pZbZ^ZYg!WV]!Wcc[XZWY]_!hZYe!cYVaXYaVW^!W\_!qa\XYZ[\W^!bVWZ\!XeW\`]c!Z\!

U][U^]!hZYe!XeV[\ZX!UWZ\:!
u! +fUWZV]_!h[VsZ\`!f]f[Vg!XW\!ZfUWXY!Ye]!WbZ^ZYg!Y[!^]WV\!\]h!Z\q[VfWYZ[\:!+fUWZV]_!X[`\ZYZd]!q^]pZbZ^ZYg!XW\!

ZfUWXY!Ye]!XWUWXZYg!Y[!^[[s!WY!W!UV[b^]f!qV[f!W!_Zqq]V]\Y!U]VcU]XYZd]A!W!csZ^^!YeWY!f]_ZWY]c!Z\Y]Vd]\YZ[\c!
caXe!Wc!WXX]UYW\X]!X[ffZYf]\Y!Ye]VWUg:!

u! &ea\sZ\`!Z\q[VfWYZ[\!fWg!b]!ac]_!X^Z\ZXW^^g!Y[!fZYZ`WY]!Ye]!]qq]XYc![q!ZfUWZVf]\Y!Z\!h[VsZ\`!f]f[Vg!W\_!
WUUV[WXeZ\`!Ye]!UWZ\!X[\_ZYZ[\!hZYe!XaVZ[cZYg!fWg!b]!ac]_!X^Z\ZXW^^g!Y[!]\X[aVW`]!ZfUV[d]f]\Y!Z\!X[`\ZYZd]!
q^]pZbZ^ZYg:!!

!
&$1-4%(!+-!%@%.&+(%!&151&+#=!1-0!$%18#$).%81#%0!P318+#=!'*!8+*%!1#!*'3.!1-0!%+4$#!
6%%<(!'*!538/'-1.=!.%$1>+8+#1#+'- !
0"$,%>'/)*?*D*'C>:&8:1'I4*?*D*'3#"$%&'/?*D'

! S0.207$'K),B7%0.5'S0.207$5'E+,%&0.705'?3)90.'A&7$-#'E.(&#>'K),B7%0.5'"02B#&>)<$5'E+,%&0.705'H@9>$#9'I)-0.'K#0.%4'N7,%&7-%5'
"02B#&>)<$5'E+,%&0.705'JN7,-7B.7$#')('A49,7)%4#&0B95'Y0-+.%9')('K#0.%4'@-7#$-#5'6$78#&,7%9')('@9>$#95'I7>-)2F#5'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Ye]!XeW\`]c!Z\!]p]VXZc]!XWUWXZYg!W\_!e]W^Ye)V]^WY]_!taW^ZYg![q!^Zq]!WY!q[aV!W\_!]Z`eY!h]]sc!_aVZ\`!W!
YhZX])h]]s^g!caU]VdZc]_!Ua^f[\WVg!V]eWbZ^ZYWYZ[\!K5.L!UV[`VWf!Z\!U][U^]!hZYe!XeV[\ZX![bcYVaXYZd]!Ua^f[\WVg!_Zc]Wc]!
K&'50L:!
!
0]cZ`\9!5V[cU]XYZd]!X[e[VY!cYa_g:!!
!
/]Ye[_9!5WVYZXZUW\Yc!hZYe!&'50!h]V]!V]XVaZY]_!W\_!WYY]\_]_!5.!YhZX])h]]s^g!q[V!]Z`eY!h]]sc:!%\_aVW\X]!ceaYY^]!hW^s!
Y]cY!K%(6#LA!cZp)fZ\aY]!hW^s!_ZcYW\X]!KF/60L!W\_!(Y!4][V`]Bc!.]cUZVWY[Vg!Pa]cYZ[\\WZV]!K(4.PL!h]V]!f]WcaV]_!WY!
bWc]^Z\]A!q[aV!W\_!]Z`eY!h]]sc:!5egcZXW^!WXYZdZYg!hWc!V]X[V_]_![d]V!c]d]\!_Wgc!WY!bWc]^Z\]!W\_!h]]s!c]d]\!hZYe!W\!
1XYZd518:!
!
.]ca^Yc9!*[VYg)c]d]\!UWVYZXZUW\Yc!h]V]!V]XVaZY]_!W\_!CJ!X[fU^]Y]_!]Z`eY!h]]sc![q!5.!Kf]W\!~(0•!W`]!FI!~G:F•!g]WVcA!
fW^]!EEjA!*%,;j!UV]_ZXY]_!CH!~;H:"•L:!1Y!q[aV!h]]sc!Ye]V]!h]V]!cZ`\ZqZXW\Y!ZfUV[d]f]\Yc!Z\!%(6#!~f]W\!_Zqq]V]\X]!
KIEj&+L•!~;G;!c]X[\_c!KEIA!?JHL•m!F/60!~"?!f]YV]c!KIA!?FL•!W\_!(4.P!~)?:C!U[Z\Yc!K)F:?A!)J:CL•:!1Y!]Z`eY!h]]sc!X[fUWV]_!
Y[!bWc]^Z\]A!Ye]V]!h]V]!cZ`\ZqZXW\Y!ZfUV[d]f]\Yc!Z\9!%(6#!~"HF!c]X[\_c!K;E?A!C;HL•m!F/60!~?C!f]YV]c!K"JA!CIL•!W\_!
(4.P!~ )E:F!U[Z\Yc!K)I:"A!);:IL•:!>g!h]]s!c]d]\!Ye]V]!hWc!W!\[\ )cZ`\ZqZXW\Y!Z\XV]Wc]!Z\!cY]Uc!U]V!_Wg!K"?;!cY]Uc!K)E;EA!
IGGLL:!
!
&[\X^acZ[\c9!6eZ^]!W^^![aYX[f]c!ZfUV[d]_!bg!q[aV!h]]sc![q!5.A!Ye]c]!_Z_!\[Y!V]WXe!Ye]!fZ\ZfW^^g!ZfU[VYW\Y!_Zqq]V]\X]c!
Z\!%(6#A!F/60![V!(4.PA!heZXe!h]V]!W^^!V]WXe]_!bg!]Z`eY!h]]sc:!#e]V]!h]V]!\[!XeW\`]c!Y[!UegcZXW^!WXYZdZYg:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! #eZc!cYa_g!caUU[VYc!Ye]!\]]_!q[V!5.!Y[!]pX]]_!q[aV!h]]sc!Y[!WXeZ]d]!fZ\ZfW^^g!ZfU[VYW\Y!ZfUV[d]f]\Yc!Z\!
]p]VXZc]!W\_!e]W^Ye)V]^WY]_!taW^ZYg![q!^Zq]![aYX[f]c:!!

!
#VZW^!.]`ZcYVWYZ[\9!1&#.-;"F;FJJ;EHFCJC!!!!



?I !
!

(355'.#+-4!5$=(+'#$%.15+(#(!#'!>3+80!&'-*+0%-&%!*'.!6 '.<+-4!6+#$!&'/58%@!1-0!
0%#%.+'.1#+-4!51#+%-#(!
0#-&6'3) *'H:2,'I ) *'K.1.6O'/4'

! A&7$-#,,'E.#D0$>&0'K),B7%0.5'T)).))$:0FF05'E+,%&0.705'?X&7((7%4'6$78#&,7%95'S&7,F0$#5'E+,%&0.70'

1Zf9!#[!Z\d]cYZ`WY]!UegcZ[Ye]VWUZcYcB!cWYZcqWXYZ[\!W\_!U]VX]Zd]_!X[\qZ_]\X]!h[VsZ\`!hZYe!_]Y]VZ[VWYZ\`!UWYZ]\Yc!WqY]V!Ye]!
Z\YV[_aXYZ[\![q!W!UegcZ[Ye]VWUg!R+&3!'aYV]WXeS!c]VdZX]:!!
0]cZ`\9!1!\]h!f[_]^![q!XWV]!hWc!ZfU^]f]\Y]_!bg!]pU]VZ]\X]_!UegcZ[Ye]VWUZcYc!WY!W!^WV`]!Y]VYZWVg!e[cUZYW^!Z\!1UVZ^!"J;H:!
#eZc!c]VdZX]!q[Xac]_![\!]WV^g!V]X[`\ZYZ[\!W\_!V]cU[\c]!Y[!V]cUZVWY[Vg!_]Y]VZ[VWYZ[\A!U]Vq[VfZ\`!]pYVW![V!r[Z\Y!YV]WYf]\Yc!
hZYe!hWV_!UegcZ[Ye]VWUZcYc!W\_!_]^Zd]VZ\`!]_aXWYZ[\!Z\X^a_Z\`!UWYZ]\Y!cZfa^WYZ[\c!YWV`]Y]_!WY!_]Y]VZ[VWYZ\`!UWYZ]\Yc:!!1!
VW\`]![q!taW^ZYWYZd]!_WYW!Z\X^a_Z\`!cYWqq!cWYZcqWXYZ[\A!c]^q)VWY]_!X[\qZ_]\X]!W\_!cZfa^WYZ[\!]dW^aWYZ[\!_WYW!hWc!X[^^]XY]_!
b]q[V]!W\_!WqY]V!Ye]!Z\YV[_aXYZ[\![q!Ye]!\]h!c]VdZX]:!
!
/]Ye[_9!%^]XYV[\ZX!caVd]gcA!c]fZ)cYVaXYaV]_!`V[aU!Z\Y]VdZ]hc!W\_!UWU]V)bWc]_!]dW^aWYZ[\c:!!
!
.]ca^Yc9!(YWqq!caVd]gc!W\_!q[Xac!`V[aUc!V]U[VY]_!cYV[\`!Ye]f]c![q!UegcZ[Ye]VWUZcYc!q]]^Z\`!h]^^!caUU[VY]_!bg!Ye]!c]VdZX]!
he]\!fW\W`Z\`!X[fU^]p!W\_!_]Y]VZ[VWYZ\`!UWYZ]\YcA!UWVYZXa^WV^g!Wf[\`cY!\]h^g!`VW_aWY]_!UegcZ[Ye]VWUZcYc:!#e]V]!hWc!
\[!_]f[\cYVWY]_!XeW\`]!Z\!UegcZ[Ye]VWUZcYc!c]^q)U]VX]Zd]_!X[\qZ_]\X]!^]d]^c!q[V!fW\W`Z\`!_]Y]VZ[VWYZ\`!UWYZ]\Yc:!!
%dW^aWYZ[\!q[Vfc!X[^^]XY]_!qV[f!Ye]!UegcZ[Ye]VWUZcYc!he[!UWVYZXZUWY]_!Z\!cZfa^WYZ[\c!K\x"JL!V]d]W^]_!eZ`e!W`V]]f]\Y!
hZYe!cYWY]f]\Yc!YeWY!Ye]!cZfa^WYZ[\!cX]\WVZ[c!h]V]!W!dW^aWb^]!^]WV\Z\`!]pU]VZ]\X]!KHEj!cYV[\`^g!W`V]]k;Ej!W`V]]L!W\_!
_]d]^[U]_!Ye]ZV!X^Z\ZXW^!_]XZcZ[\!fWsZ\`!WbZ^ZYZ]c!KGEj!cYV[\`^g!W`V]]k"Ej!W`V]]L:!!!
!
&[\X^acZ[\9!5egcZ[Ye]VWUg!]_aXWYZ[\!W\_!caUU[VY!_]^Zd]V]_!acZ\`!W\!R+&3!'aYV]WXeS!f[_]^![q!XWV]!hWc!dW^a]_!bg!
UegcZ[Ye]VWUZcYc!fW\W`Z\`!X[fU^]p!W\_!_]Y]VZ[VWYZ\`!UWYZ]\Yc:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 8]cc!]pU]VZ]\X]_!UegcZ[Ye]VWUZcYc![qY]\!_]cXVZb]!W!^WXs![q!X[\qZ_]\X]!fW\W`Z\`!_]Y]VZ[VWYZ\`!UWYZ]\Yc:!
u! %_aXWYZ[\!W\_!caUU[VY!q[V!UegcZ[Ye]VWUZcYc!fW\W`Z\`!_]Y]VZ[VWYZ\`!UWYZ]\Yc!XW\!b]!_]^Zd]V]_!dZW!W!\afb]V!

[q!WUUV[WXe]c!Z\X^a_Z\`!r[Z\Y!YV]WYf]\Yc!hZYe!f[V]!]pU]VZ]\X]_!UegcZ[Ye]VWUZcYcA!W\_!UWYZ]\Y!cZfa^WYZ[\c:!
!
*a\_Z\`!c[aVX]9!/]YV[!([aYe!$]W^Ye!%p]XaYZd]!5^W\\Z\`!W\_!+\\[dWYZ[\!&[ffZYY]]!
$.%&k;H:P51$kC?J!M!((1k;HkP51$kC?;!

5$=(+'#$%.15=!Q+&3!'3#.%1&$Q!+(!*%1(+>8%A!$1(!$+4$!(#1**!(1#+(*1&#+'-!1-0!/1=!
.%03&%!+-#%-(+,%!&1.%!.%10/+((+'-(!'*!.%(5+.1#'.=!&13(% !
0#-&6'3) *'H:2,'I ) *'K.1.6O'/4'

! A&7$-#,,'E.#D0$>&0'K),B7%0.5'T)).))$:0FF05'E+,%&0.705'?X&7((7%4'6$78#&,7%95'S&7,F0$#5'E+,%&0.70'

1Zf9!#[!Z\d]cYZ`WY]!Ye]!q]WcZbZ^ZYgA!cYWqq!cWYZcqWXYZ[\!W\_!U[Y]\YZW^!ZfUWXYc![\!UWYZ]\Y!q^[h!WY!W!fWr[V!Y]VYZWVg!e[cUZYW^!
WqY]V!Ye]!Z\YV[_aXYZ[\![q!W!\]h!R+&3!'aYV]WXeS!UegcZ[Ye]VWUg!c]VdZX]!q[XacZ\`![\!]WV^g!_]Y]XYZ[\!W\_!fW\W`]f]\Y![q!
V]cUZVWY[Vg!_]Y]VZ[VWYZ[\:!
!
0]cZ`\9!PaW\YZYWYZd]!W\_!taW^ZYWYZd]!_WYW!hWc!X[^^]XY]_!qV[f!W!VW\`]![q!c[aVX]c!Y[!]dW^aWY]!c]VdZX]!WXYZdZYgA!UWYZ]\Y!
[aYX[f]c!W\_!cYWqq!cWYZcqWXYZ[\:!!!!!!
!
/]Ye[_9!1\W^gcZc![q!_WYWbWc]cA!]^]XYV[\ZX!caVd]gcA!W\_!c]fZ)cYVaXYaV]_!`V[aU!Z\Y]VdZ]hc:!
!
.]ca^Yc9!1!\]h!f[_]^! [q!XWV]!he]V]!]pU]VZ]\X]_!UegcZ[Ye]VWUZcY!UV[dZ_]_!W__ZYZ[\W^!Wcc]ccf]\YcA!YV]WYf]\YA!cYWqq!
]_aXWYZ[\!W\_!caUU[VY!hWc!ZfU^]f]\Y]_!hZYeZ\![\]!f[\Ye:!!(]VdZX]!WXYZdZYg!YWV`]Yc!h]V]!f]Y!W\_!U[cY)ZfU^]f]\YWYZ[\!
caVd]gc!V]d]W^]_!eZ`e!^]d]^c![q!cYWqq!cWYZcqWXYZ[\!qV[f!UegcZ[Ye]VWUZcYc!KIJjL!W\_!f]_ZXW^k\aVcZ\`k[Ye]V!W^^Z]_!e]W^Ye!
KIGjL:!.]q]VVW^!Z\_ZXWYZ[\c!Z\X^a_]_!U[cY!X[fU^]p!+&3!cYWgA!U[cY!V]cUZVWY[Vg!.WUZ_!.]cU[\c]!XW^^A!YVWXe][cY[fg!caUU[VYA!



CJ!
!

[V!fWr[V!cUZ\W^A!e]W_![V!Xe]cY!YVWafW:!!1\W^gcZc![q!cZp!f[\Yec![q!+&3!V]W_fZccZ[\!_WYW!V]d]W^]_!W!V]^WYZd]!V]_aXYZ[\!Z\!
+&3!V]W_fZccZ[\c![q!V]cUZVWY[Vg!XWac]c!qV[f!C;:?Jj!Y[!?J:GGj!WqY]V!Ye]!Z\YV[_aXYZ[\![q!Ye]!\]h!c]VdZX]!he]\!X[fUWV]_!
Y[!Ye]!cWf]!U]VZ[_!qV[f!Ye]!UV]dZ[ac!g]WV:!
!
&[\X^acZ[\9!1!UegcZ[Ye]VWUg!c]VdZX]!cZfZ^WV!Y[!YVW_ZYZ[\W^!R+&3!'aYV]WXeS!XW\!caUU[VY!UegcZ[Ye]VWUZcYc!XWVZ\`!q[V!
UWYZ]\Yc!hZYekWY!VZcs![q!V]cUZVWY[Vg!_]Y]VZ[VWYZ[\!W\_!fWg!ZfUV[d]!UWYZ]\Y![aYX[f]c!caXe!Wc!V]_aXZ\`!+&3!V]W_fZccZ[\c:!!
#eZc!\]h!c]VdZX]!hWc!eZ`e^g!aYZ^Zc]_!W\_!dW^a]_!bg!UegcZ[Ye]VWUZcYc!W\_![Ye]V!cYWqq:!
!
<]g!5VWXYZX]!5[Z\Yc9!!!!

u! -]h!XWV_Z[V]cUZVWY[Vg!UegcZ[Ye]VWUg!R+&3!'aYV]WXeS!f[_]^c![q!XWV]!q[V!X[fU^]p!W\_!_]Y]VZ[VWYZ\`!UWYZ]\Yc!
XW\!b]!caXX]ccqa^^g!ZfU^]f]\Y]_:!!

u! %WV^g!_]Y]XYZ[\!W\_!fW\W`]f]\Y![q!V]cUZVWY[Vg!_]Y]VZ[VWYZ[\!bg!UegcZ[Ye]VWUZcYc!XW\!ZfUV[d]!UWYZ]\Y!
[aYX[f]c: !

!
*a\_Z\`!c[aVX]9!/]YV[!([aYe!$]W^Ye!%p]XaYZd]!5^W\\Z\`!W\_!+\\[dWYZ[\!&[ffZYY]]!
$.%&k;H:P51$kC?J!M!((1k;HkP51$kC?;!

8%(('-(!8%1.-%0!1>'3#!51+-!*.'/!#$%!48'>18!>3.0%-!'*!0+(%1(%!(#30= !
0#@6,'R) '

! 6$78#&,7%9')('@9>$#95'@9+>$#95'E+,%&0.70'

+\!Ye]!^WcY!qZd]!g]WVcA!Ye]V]!eWc!b]]\!X[\cZcY]\Y!]dZ_]\X]!qV[f!Ye]!4^[bW^!>aV_]\![q!0Zc]Wc]!5V[r]XY!YeWY!UWZ\!X[\_ZYZ[\c!
WV]!W!fWr[V!_VZd]V![q!Ye]!`^[bW^!baV_]\![q!_Zc]Wc]A!_a]!Y[!Ye]!eZ`e!_ZcWbZ^ZYg!baV_]\!WYYVZbaYWb^]!Y[!UWZ\:!$[h]d]VA!Ye]!
\WYaV]!W\_!ZfUWXY![q!UWZ\!baV_]\!_Zqq]Vc!b]Yh]]\!eZ`e!V]c[aVX]!W\_!^[h!V]c[aVX]!X[a\YVZ]c:!1`]Z\`![q!Ye]!`^[bW^!
U[Ua^WYZ[\!hZ^^!b]!W!s]g!_VZd]V![q!qaYaV]!UWZ\!baV_]\:!0]cUZY]!Ye]!cYV[\`!cZ`\W^!Wb[aY!Ye]!cZv]![q!Ye]!`^[bW^!UWZ\!baV_]\A!
Ye]V]!eWc!b]]\!^ZYY^]!]dZ_]\X]!YeWY!YeZc!eWc!V]ca^Y]_!UWZ\!X[\_ZYZ[\c!b]Z\`!Z\X^a_]_!Z\!Ye]!`^[bW^!e]W^Ye!W`]\_W:!6eWY!h]!
\[h!s\[h!Wb[aY!UWZ\!baV_]\!XW\!b]!YVW\c^WY]_!Z\Y[!V]c]WVXe!W\_!U[^ZXg!V]cU[\c]cA!W\_!eWc!ZfU^ZXWYZ[\c!q[V!UWZ\!
UVWXYZX]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! >aV_]\![q!UWZ\!]dZ_]\X]!XW\!b]!Z\X^a_]_!Z\!cYVWY]`Z]c!Y[!c]]s!b]YY]V!V]c[aVX]c!q[V!U][U^]!hZYe!UWZ\!WY!W!
e]W^Ye!cgcY]f!^]d]^:!!

0+**%.%-&%(!+-!.3--+-4!41+#!,1.+1>+8+#=!>%#6%%-!+-0+,+0318(!6+#$!1-0!6+#$'3#!
/3(&38'(<%8%#18!+-23.=9!1!(=(#%/1#+&!.%,+%6!!
0#@6%&'C) *'FBJ.1B$'C) *'C&%B21.$$'C) *'0"1$:'C) *'K"OO.1"'P4'

! 6$78#&,7%9')(';#<-0,%.#5'1+&72F045'E+,%&0.705'?I0'G&)F#'6$78#&,7%95'*#.F)+&$#5'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!he]Ye]V!dWVZWbZ^ZYg!Z\!^afb[U]^dZX!W\_!^[h]V!^Zfb!f[Y[V![aYUaY!_Zqq]Vc!b]Yh]]\!Z\_ZdZ_aW^c!hZYe!W\_!
hZYe[aY!Z\raVg!YeV[a`e[aY!Ye]!Va\\Z\`!`WZY!XgX^]:!!
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h:!!
!
/]Ye[_9!*Zd]!_WYWbWc]c!K/]_^Z\]A!&+-1$8A!%fbWc]A!(5'.#0ZcXac!W\_!&[XeVW\]!^ZbVWVgL!h]V]!c]WVXe]_!qV[f!Z\X]UYZ[\!Y[!
'XY[b]V!"J;H:!+\X^a_]_!cYa_Z]c9!K;L!]pWfZ\]_!W_a^Yc!hZYe!W!^afb[U]^dZX![V!^[h]V!^Zfb!facXa^[cs]^]YW^!Z\raVgA!K"L!eW_!W!
Va\\Z\`!YWcsA!K?L!eW_!W!X[\YV[^!`V[aUA!KCL!Z\d]cYZ`WY]_!f[d]f]\Y!dWVZWbZ^ZYg!Wc!W!_]U]\_]\Y!dWVZWb^]A!W\_!KEL!UV[dZ_]_!W!
b]Yh]]\ )`V[aU!cYWYZcYZXW^!W\W^gcZc:!(Ya_Z]c!h]V]!]pX^a_]_!Zq!Ye]g!Z\d]cYZ`WY]_!\]aV[^[`ZXW^!_Zc[V_]Vc![V!]pWfZ\]_!Ye]!
aUU]V!^Zfb!W\_k[V!X]VdZXW^!cUZ\]:!!
!
.]ca^Yc9!#h[!V]c]WVXe]Vc!Z\_]U]\_]\Y^g!cXV]]\]_!E?C!V]X[V_c!q[V!]^Z`ZbZ^ZYg9!?J!cYa_Z]c!h]V]!c]^]XY]_!q[V!qa^^)Y]pY!
cXV]]\Z\`!W\_!"J![q!Ye]c]!cYa_Z]c!h]V]!]^Z`Zb^]!q[V!Z\X^acZ[\!Z\!Ye]!XaVV]\Y!V]dZ]h:!!/[cY!cYa_Z]c!h]V]!q[a\_!Y[!b]![q!



C;!
!

f[_]VWY]!taW^ZYgA!hZYe!\[!cYa_Z]c!VWY]_!Wc!U[[V:!/]YW)W\W^gcZc!hWc!\[Y!U[ccZb^]!_a]!Y[!e]Y]V[`]\]ZYg![q!f[d]f]\Y!
dWVZWbZ^ZYg!Wcc]ccf]\Y!Y[[^c:!
!
&[\X^acZ[\9!+\_ZdZ_aW^c!hZYe!facXa^[cs]^]YW^!Z\raVg!_ZcU^Wg]_!W^Y]V]_!f[Y[V![aYUaY!dWVZWbZ^ZYg!X[fUWV]_!Y[!a\Z\raV]_!
Z\_ZdZ_aW^c!_aVZ\`!Va\\Z\`!YWcsc:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! &]VYWZ\!dWVZWYZ[\c!Z\!f[Y[V![aYUaY!fWg!X[\YVZbaY]!Y[!Va\\Z\`!V]^WY]_!Z\raVZ]c:!!
u! 1cc]ccf]\Y![q!Va\\Z\`!`WZY!fWg!WccZcY!X^Z\ZXZW\c!Z\!Z_]\YZqgZ\`!UWYe[^[`ZXW^!_]dZWYZ[\c!Z\!Va\\Z\`!`WZY!YeWY!XW\!

Ye]\!b]!W__V]cc]_!Wc!UWVY![q!W!^WV`]V!V]eWbZ^ZYWYZ[\!UV[`VWf:!!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!V]ca^Yc![q!YeZc!
V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeW\!Ye]!\[\)
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UegcZ[Ye]VWUZcYA!WYY]\_Z\`!WUU[Z\Yf]\Yc!X[\XaVV]\Y^g!W\_!U]Vq[VfZ\`!cZfZ^WV!U[cY)[U]VWYZd]!V]eWbZ^ZYWYZ[\!UV[`VWfc:!!



CC!
!

/a^YZU^]!VW_Z[`VWUeZXW^A!qa\XYZ[\W^A!W\_!c]^q)V]U[VY]_!taW^ZYg![q!^Zq]!UWVWf]Y]Vc!h]V]!Wcc]cc]_!U[cY)[U]VWYZd]^g!q[V!aU!Y[!
Yh[!g]WVc!Y[!_WY]:!!
!
.]ca^Yc9!>[Ye!YhZ\c!_]f[\cYVWY]_!\[!X[fU^ZXWYZ[\c!WY!q[^^[h)aU!W\_!b[Ye!eW_!V]YaV\]_!Y[!X[fU]YZYZd]!cU[VY:!
.W_Z[^[`ZXW^!qZ\_Z\`c!q[V!`VWqY!f[VUe[^[`g!W\_!`V[hYe!U^WY]!_ZcYaVbW\X]!h]V]!a\V]fWVsWb^]:!5egcZXW^![aYX[f]!
f]WcaV]c![q!`VWqY!^WpZYgA!VW\`]![q!f[d]f]\YA!bW^W\X]A!\]aV[facXa^WV!X[\YV[^A!UV[Ua^cZ[\A!e[UUZ\`A!Yh[!_Zf]\cZ[\W^!
f[YZ[\!W\W^gcZcA!W\_!W`Z^ZYg!Y]cYc!hZ^^!b]!V]U[VY]_![\:!
!
&[\X^acZ[\9!0Zqq]VZ\`!caV`ZXW^!Y]Xe\Zta]c!W\_!X[fUWVWb^]!UegcZ[Ye]VWUg!V]eWbZ^ZYWYZ[\![\!Z_]\YZXW^!YhZ\cB!s\]]!r[Z\Yc!
V]ca^Y]_!Z\!cZfZ^WV!VW_Z[^[`ZXW^A!qa\XYZ[\W^A!W\_!taW^ZYg![q!^Zq]![aYX[f]c:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! #e]!VWY]![q!UW]_ZWYVZX!1&8!VaUYaV]!Zc!Z\XV]WcZ\`!W\_!Zc!W!cZ`\ZqZXW\Y!Z\raVg!Z\!Ye]!ZffWYaV]!WYe^]Y]:!
u! (aV`ZXW^!fW\W`]f]\Y!W\_!V]eWbZ^ZYWYZ[\![q!W\Y]VZ[V!XVaXZWY]!^Z`Wf]\Y!Z\raVZ]c!Z\!Ye]!cs]^]YW^^g!ZffWYaV]!

U[Ua^WYZ[\!_Zqq]Vc!Y[!W_a^Yc!W\_!b]cY!UVWXYZX]!V]fWZ\c!a\X^]WV:!
u! *aVYe]V!Z\d]cYZ`WYZ[\!Z\Y[![aYX[f]c!Z\!YeZc!U[Ua^WYZ[\!Zc!\]X]ccWVg!Y[!`aZ_]!W`]!cU]XZqZX!YV]WYf]\Y!

cYVWY]`Z]c:!

*.'/!8+##8%!#$+-4(!>+4!#$+-4(!4.'69!0%,%8'5/%-#!'*!1!51%0+1#. +&!1-#%.+'.!
&.3&+1#%!8+41/%-#!.%&'-(#.3&#+'-!.%4+(#.= !
01.BQ%1B'=) *'3$6%1"'<) '

! N#B%0&%2#$%'1('1&%4)B0#>7-,5'V+##$,.0$>'"47.>&#$U,'K),B7%0.5'@)+%4'S&7,F0$#5'E+,%&0.70'

1Zf9!#[!]cYWb^Zce!W!UW]_ZWYVZX!W\Y]VZ[V!XVaXZWY]!^Z`Wf]\Y!V]`ZcYVg!Y[!Z\q[Vf!b]cY!UVWXYZX]!Z\!caV`ZXW^!V]X[\cYVaXYZ[\!
Y]Xe\Zta]!W\_!cabc]ta]\Y!UegcZ[Ye]VWUg!fW\W`]f]\Y:!!
!
0]cZ`\9!UV[cU]XYZd]!fa^YZ)X]\YV]!X^Z\ZXW^!V]`ZcYVg!hZYe!fZ\Zfaf!_WYW!c]Y:!
!
/]Ye[_9!1!fa^YZ_ZcXZU^Z\]!cYWs]e[^_]V!`V[aU!hWc!X[\d]\]_!Y[!]cYWb^Zce!X^Z\ZXW^A!qa\XYZ[\W^A!W\_!VW_Z[`VWUeZX!UWVWf]Y]Vc!
V]^WY]_!Y[!W\Y]VZ[V!XVaXZWY]!^Z`Wf]\Y!V]X[\cYVaXYZ[\!Z\!Ye]!X[\Y]pY![q!YV]WYf]\Y![aYX[f]c:!1^^!UWYZ]\Yc!UV]c]\YZ\`!Y[![\]!
[q!Yh[![VYe[UW]_ZX!caV`][\c!Z\!>VZcbW\]A!Pa]]\c^W\_!W\_!X[\c]\YZ\`!q[V!W\Y]VZ[V!XVaXZWY]!^Z`Wf]\Y!V]X[\cYVaXYZ[\!h]V]!
Z\dZY]_!Y[!]\V[^!Z\!Ye]!V]`ZcYVg:!0WYW!Zc!Ye]\!X[^^]XY]_!bg!UegcZ[Ye]VWUZcYcA!caV`][\cA!W\_!VW_Z[^[`ZcYc!UV])[U]VWYZd]^gA!
U]VZ)[U]VWYZd]^gA!cZp!f[\Yec!U[cY)[U]VWYZd]A!Yh]^d]!f[\Yec!U[cY)[U]VWYZd]A!W\_!Ye]\!W\\aW^^g:!
!
.]ca^Yc9!#h]^d]!f[\Yec![q!V]`ZcYVg!_WYW!hZ^^!b]!UV]c]\Y]_!hZYe!Z\ZYZW^!qZ\_Z\`c!W\_!YV]\_c!]pU[a\_]_:!+\!UWVYZXa^WVA!
[aYX[f]!f]WcaV]c![q!s\]]!^WpZYg!`VW_]A!`V[hYe!_ZcYaVbW\X]A!VW\`]![q!f[d]f]\YA!bW^W\X]A!\]aV[facXa^WV!qa\XYZ[\A!
UV[Ua^cZ[\A!e[UUZ\`A!Yh[!_Zf]\cZ[\W^!f[YZ[\!W\W^gcZcA!W\_!W`Z^ZYg!Y]cYc!hZ^^!b]!V]U[VY]_![\:!
!
&[\X^acZ[\9!#eZc!V]`ZcYVg!Zc!Ye]!qZVcY![q!ZYc!sZ\_!W\_!eWc!Ye]!XWUWXZYg!Y[!]pUW\_!Z\Y[!W!fa^YZ)X]\YV]!\WYZ[\W^!W\_!
Z\Y]V\WYZ[\W^!X[^^Wb[VWYZ[\:!5egcZ[Ye]VWUZcYc!eWd]!W!s]g!V[^]!Z\!Z\q[VfZ\`!V]`ZcYVg!UWVWf]Y]Vc!W\_!f[_ZqZXWYZ[\cA!W\_!
X[\YVZbaYZ\`!Y[!_WYW!X[^^]XYZ[\!W\_!Z\Y]VUV]YWYZ[\:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! #eZc!V]`ZcYVg!hZ^^!UV[dZ_]!XVaXZW^!Z\q[VfWYZ[\![\!^[\`)Y]Vf![aYX[f]c!Z\!Ye]!cs]^]YW^^g!ZffWYaV]!UWYZ]\Y:!
u! 5egcZ[Ye]VWUZcYc!WV]!Z_]W^^g!U^WX]_!Y[!X[)[V_Z\WY]!W\_!X[\YVZbaY]!Y[!X^Z\ZXW^!V]`ZcYVZ]c!W\_!Z\Y]VUV]Y!

Z\q[VfWYZ[\!q[V![Ye]V!e]W^Ye!XWV]!UV[q]ccZ[\W^cA!W_fZ\ZcYVWY[VcA!W\_!Ye]!hZ_]V!X[ffa\ZYg:!
u! /a^YZU^]!V]c]WVXe![UU[VYa\ZYZ]c!hZ^^!]f]V`]!q[V!UegcZ[Ye]VWUZcYc!Y[!qaVYe]V!Z\d]cYZ`WY]!UV]_ZXY[Vc![q!Z\raVgA!

V]eWbZ^ZYWYZ[\!`aZ_]^Z\]cA!W\_!V]YaV\!Y[!cU[VY!V]X[ff]\_WYZ[\c:!
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!

51#+%-#(!5.%(%-#+-4!#'!%0!*'.!&$.'-+&!51+-9!1!/+@%0!/%#$'0(!(#30=!'*!*1&#'.(!
+-*83%-&+-4!#$%+.!1>+8+#=!#'!+/58%/%-#!/1-14%/%-#!(#.1#%4+%(!
01.B@'0)*4*'3&B.1@'P) *'0%#.&B'()*?*'/:&&"&2$'A) *'I".;>-66%&2'K4*'N:&&"$'C)*?*'K.L#%L"8'G) *'V"&B'A4*'P8,.19,:B".&'F) *'
A"BB#:6%&'K)*4*?*'K.19$'/) *'+,">8,.$:'I 4'

! @)+%4'T#,%'@9>$#9'I)-0.'K#0.%4'N7,%&7-%5'I78#&B)).']'Y07&(7#.>5'E+,%&0.705'?T#,%#&$'@9>$#9'6$78#&,7%9'5'"02BF#..%)<$5'E+,%&0.705'HG4#'
6$78#&,7%9')('@9>$#95'I7>-)2F#5'E+,%&0.70'

1Zf 9!#[!]pU^[V]!Ye]!a\Zta]!XeW^^]\`]c!W\_!]pU]VZ]\X]c!X[\qV[\YZ\`!Xa^YaVW^^g!W\_!^Z\`aZcYZXW^^g!_Zd]Vc]!K&180L!W\_!
1acYVW^ZW\)b[V\!UWYZ]\Yc!WYY]fUYZ\`!Y[!ZfU^]f]\Y!UegcZ[Ye]VWUg!V]X[ff]\_WYZ[\c!Y[!fW\W`]!XeV[\ZX!UWZ\:!!!
!
0]cZ`\ 9!1!fZp]_ )f]Ye[_c!cYa_g![q!UWYZ]\Yc!hZYe!XeV[\ZX!UWZ\:!!
!
/]Ye[_ 9!*[VYg)qZd]!W_a^Y!&180!W\_!CE!1acYVW^ZW\)b[V\!UWYZ]\Yc!UV]c]\YZ\`!Y[!%f]V`]\Xg!0]UWVYf]\Yc!K%0L!hZYe!XeV[\ZX!
UWZ\!WY!Yh[!Uab^ZX!e[cUZYW^c!h]V]!Z\X^a_]_:!1^^!a\_]Vh]\Y!cYVaXYaV]_!UWZ\A!e]W^Ye!^ZY]VWXgA!W\_!UegcZ[Ye]VWUg!
Wcc]ccf]\YcA!W\_!h]V]!UV[dZ_]_!hZYe!V]X[ff]\_WYZ[\c!Y[!fW\W`]!Ye]ZV!XeV[\ZX!UWZ\!X[\_ZYZ[\c:!#eZVYg)\Z\]!
UWVYZXZUW\Yc!WYY]\_]_!W!c]fZ)cYVaXYaV]_!Z\Y]VdZ]h![V!q[Xac!`V[aU!Y[!]pU^[V]!Ye]ZV!UWZ\!fW\W`]f]\Y!]pU]VZ]\X]:!5WYZ]\Yc!
h]V]!Wcc]cc]_!F!f[\Yec!^WY]V!Y[!]dW^aWY]!Ye]!\afb]V![q!V]X[ff]\_WYZ[\c!q[^^[h]_A!]pU^[V]!bWVVZ]Vc!W\_!]\Wb^]Vc!Y[!
ZfU^]f]\YZ\`!Ye]fA!W\_!]qq]XYc![\!Ye]ZV!UWZ\!]pU]VZ]\X]c:!PaW^ZYWYZd]!_WYW!h]V]!W\W^gc]_!acZ\`!Ye]fWYZX!W\W^gcZc!hZYe!
V]ca^YZ\`!qWXY[Vc!fWUU]_![\Y[!Ye]!&WUWbZ^ZYgA!'UU[VYa\ZYgA!/[YZdWYZ[\!)!>]eWdZ[aV!f[_]^:!!
!
.]ca^Yc9!1qY]V!F)f[\YecA!H"kIJ!UWYZ]\Yc!h]V]!Z\Y]VdZ]h]_:!&180!UWVYZXZUW\Yc!ZfU^]f]\Y]_!EHj![q!V]X[ff]\_WYZ[\cA!
heZ^]!1acYVW^ZW\)b[V\!UWVYZXZUW\Yc!ZfU^]f]\Y]_!ECj:!PaW^ZYWYZd]!_WYW!V]d]W^]_!UWYZ]\YA!UV[dZ_]V!W\_!cgcY]f!^]d]^!
qWXY[Vc!Z\q^a]\X]_!he]Ye]V!V]X[ff]\_WYZ[\c!h]V]!ZfU^]f]\Y]_!WXV[cc!q[aV!Ye]f]c9!;:_]`V]]![q!c[XZW^!X[\\]XY]_\]ccm!
":!V]X[\XZ^Z\`!Ye]!fa^YZU^ZXZYg![q!_ZW`\[c]c!W\_!YV]WYf]\Ycm!?:!V]X[\X]UYaW^ZvWYZ[\![q!Ye]!c]^qm!C:!Z^^\]cc!f[_]^c:!!
!
&[\X^acZ[\9!5WYZ]\Yc!hZYe!XeV[\ZX!UWZ\!he[!WYY]\_!%0!eWd]!X[fU^]p!e]W^Ye!UV[qZ^]c!W\_!XeW^^]\`]c!YeWY!X[\cYVWZ\!Ye]ZV!
WbZ^ZYg!Y[!ZfU^]f]\Y!c]^q)fW\W`]f]\Y!cYVWY]`Z]c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! (aXX]ccqa^!ZfU^]f]\YWYZ[\![q!UegcZ[Ye]VWUg!V]X[ff]\_WYZ[\c!Zc!W!UV[_aXY![q!UWYZ]\YA!UV[dZ_]VA!W\_!cgcY]f!
qWXY[Vc:!

u! 5egcZ[Ye]VWUZcYc!V]taZV]!W!`V]WY]V!WUUV]XZWYZ[\![q!Ye]!U]Vc[\W^A!c[XZW^A!Xa^YaVW^!W\_!cYVaXYaVW^!qWXY[Vc!
]fb]__]_!Z\!Ye]!UWZ\!]pU]VZ]\X]:!!!!!

1!.1-0'/+(%0!&'-#.'88%0!%@5%.+/%-#!#%(#+-4!51#+%-#!1-0!#$%.15+(#!>8+-0+-49!
+--',1#+,%!>8+-0+-4!(#.1#%4+%(!*'.!5$=(+&18!#.%1#/%-#( !
01."6,J."6:'R)*4*'!.#6:1$'/) *'A%$:#:@'I) *'!"##".;$'A ) *'A8FL%@'A'
! 6$78#&,7%9')('@)+%4'E+,%&0.705'E>#.07>#5'E+,%&0.705'?Y.7$>#&,'6$78#&,7%95'E>#.07>#5'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!he]Ye]V!W!\[d]^!ceWf!_Vg!\]]_^Z\`!UV[Y[X[^!X[a^_!]qq]XYZd]^g!b^Z\_!UWYZ]\Yc!W\_!Ye]VWUZcYc!Y[!
YV]WYf]\Y!W^^[XWYZ[\:!!
!
0]cZ`\9!.W\_[fZc]_!X[\YV[^^]_!]pU]VZf]\Y:!!
!
/]Ye[_9!PaW^ZqZ]_!Ye]VWUZcYc!K\x;EL!W\_!WcgfUY[fWYZX!UWYZ]\Yc!K\xCEL!h]V]!VW\_[f^g!W^^[XWY]_!Y[!WXYZd]!W\_k[V!ceWf!
YV]WYf]\Yc:!#e]VWUZcYc!_]^Zd]V]_!]Z`eY!YV]WYf]\Yc!W\_!UWYZ]\Yc!V]X]Zd]_!Yh[!YV]WYf]\Yc!Kq[V]WVfcL:!+\\[dWYZd]!X[`\ZYZd]!
W\_!fa^YZc]\c[Vg!b^Z\_Z\`!cYVWY]`Z]c!h]V]!ac]_!Y[!]\eW\X]!ceWf!XV]_ZbZ^ZYg:!#e]!UVZfWVg![aYX[f]!hWc!`a]cc]c!Wb[aY!
YV]WYf]\Y!W^^[XWYZ[\A!W\_!caXX]ccqa^!b^Z\_Z\`!hWc!UV])_]qZ\]_!Wc!wEJj!X[VV]XY!`a]cc]c!KVW\_[f!XeW\X]L:!1!c]X[\_WVg!
[aYX[f]!hWc!U]VX]Zd]_!c]\cWYZ[\c:!!!
!



CF!
!

.]ca^Yc9!5V[U[VYZ[\c![q!X[VV]XY!`a]cc]c!h]V]!\[!_Zqq]V]\Y!qV[f!EJj!q[V!UWYZ]\Yc!KCH:IjA!U!x!J:I;FL![V!Ye]VWUZcYc!KCJ:HjA!
U!x!J:JEEL:!#e]V]!hWc!\[!Wcc[XZWYZ[\!b]Yh]]\!`a]cc]c!W\_!U]VX]Zd]_!c]\cWYZ[\c!q[V!UWYZ]\Yc:!!
!
&[\X^acZ[\c9!>[Ye!UWYZ]\Yc!W\_!Ye]VWUZcYc!h]V]!\[!b]YY]V!YeW\!XeW\X]!WY!X[VV]XY^g!Z_]\YZqgZ\`!W^^[XWYZ[\m!W\!
a\UV]X]_]\Y]_!V]ca Ŷ!YeWY!X[\Y]cYc!Ye]!hZ_]^g!e]^_!dZ]h!YeWY!Ye]VWUZcY!b^Z\_Z\`!Zc!ZfU[ccZb^]:!1!UV[q[a\_!ZfU^ZXWYZ[\!
hWc!YeWY!W\!Z\_ZcYZ\`aZceWb^]!YWXYZ^]!]pU]VZ]\X]!fWg!\[Y!b]!XVaXZW^!q[V!UWYZ]\Y!b^Z\_Z\`!Zq!_Zqq]V]\X]c!WV]![aYh]Z`e]_!bg!
]qq]XYZd]!X[`\ZYZd]!W\_!fa^YZc]\c[Vg!Xa]c:!'aV!qZ\_Z\`c!ce[a^_!b]!W!XWYW^gcY!q[V!W!qa\_Wf]\YW^!XeW\`]!Z\!WccafUYZ[\c!
Wb[aY!e[h!Ye]!]qqZXWXg![q!UegcZXW^!YV]WYf]\Yc!XW\!b]!Y]cY]_:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! /W\g!UWZ\!YV]WYf]\Yc!ac]_!bg!UegcZ[Ye]VWUZcYc!WV]!_ZqqZXa^Y!Y[!ceWf!b]XWac]!Ye]g!Z\d[^d]!UegcZXW^!
Z\Y]VWXYZ[\c!b]Yh]]\!UWYZ]\Y!W\_!Ye]VWUZcY:!

u! #e]!f]XeW\Zcfc![q!fW\g!hZ_]^g!ac]_!UegcZ[Ye]VWUg!YV]WYf]\Yc!Ye]V]q[V]!V]fWZ\!a\X^]WV:!
u! #eZc!cYa_g!UV[dZ_]c!]fUZVZXW^!]dZ_]\X]!YeWY!_[ab^])b^Z\_Z\`!Zc!U[ccZb^]!Z\!UegcZ[Ye]VWUg!YVZW^c!W\_![aY^Z\]c!

Z\\[dWYZd]!cYVWY]`Z]c!Y[!WXeZ]d]!b^Z\_Z\`:!

0.=!-%%08+-4!.%(%1.&$9!+#!/+4$#!/1<%!='3!#6+#&$=!
01."6,J."6:'R)*4'

! 6$78#&,7%9')('@)+%4'E+,%&0.705'E>#.07>#5'E+,%&0.705'?Y.7$>#&,'6$78#&,7%95'E>#.07>#5'E+,%&0.70'

/]YW)]UZ_]fZ[^[`ZXW^!]dZ_]\X]!eWc!_]f[\cYVWY]_!YeWY!]cYZfWY]c![q!YV]WYf]\Y!]qq]XYc!WV]!WY!b]cY!]pW``]VWY]_A![V!
U[Y]\YZW^^g!WVYZqZXZW^^g!Z\_aX]_A!he]\!bZWc]c!WV]!\[Y!W_]taWY]^g!X[\YV[^^]_!Z\!X^Z\ZXW^!YVZW^c:!#eZc!cZYaWYZ[\!f]W\c!YeWY!
YV]WYf]\Y!]qq]XY!]cYZfWY]c!WV]!a\Z\Y]VUV]YWb^]A!heZXe!eWc!cUWVs]_!`V[hZ\`!WXs\[h^]_`]f]\Y![q!hWcY]!Z\!X^Z\ZXW^!YVZW^!
V]c]WVXe!_a]!Y[!cZ`\ZqZXW\Y!]X[\[fZXW^!W\_!]YeZXW^!ZfU^ZXWYZ[\c:!!
#e]!taW^ZYg![q!X^Z\ZXW^!YVZW^c!q[V!_Vg!\]]_^Z\`!Zc!U[[V:!.]X]\Y!cgcY]fWYZX!V]dZ]hc!eWd]!V]U[VY]_!YeWY!W^^!_Vg!\]]_^Z\`!YVZW^c!
eWd]!eZ`e![V!a\X^]WV!VZcs![q!bZWc:!>^Z\_Z\`!Zc!W!s]g!c[aVX]![q!U[Y]\YZW^!bZWc:!0[ab^])b^Z\_Z\`!eWc!\[Y!b]]\!WXeZ]d]_A!heZXe!
Zc!W!fWr[V!^ZfZYWYZ[\![q!Ye]!]dZ_]\X])bWc]:!>^Z\_Z\`!Zc!UWVYZXa^WV^g!XVZYZXW^!q[V!YV]WYf]\Yc!YeWY!WV]!^Zs]^g!Y[!eWd]!^WV`]!\[\)
cU]XZqZX!]qq]XYcA!caXe!Zc!Ye]!XWc]!q[V!_Vg!\]]_^Z\`:!/]YW)W\W^gc]c!eWd]!ce[h\!YeWY!]qq]XY!cZv]!]cYZfWY]c!WV]!bZWc]_!bg!
Z\W_]taWY]!b^Z\_Z\`!UV[X]_aV]c:!3\YZ^!V[bacY!YVZW^c!hZYe!caXX]ccqa^!_[ab^])b^Z\_Z\`!WV]!X[\_aXY]_!W\_!V]U^ZXWY]_A!Ye]!
cU]XZqZX!]qq]XYc![q!_Vg!\]]_^Z\`!V]fWZ\![U]\!Y[!ta]cYZ[\:!!
!
'br]XYZd]c9!;L!#[!caffWVZc]!Ye]!X^Z\ZXW^!YVZW^!]dZ_]\X])bWc]![q!_Vg!\]]_^Z\`!W\_!ZYc!^ZfZYWYZ[\cm!"L!#[!UV[dZ_]!`aZ_W\X]!Y[!
X^Z\ZXZW\c![\!e[h!Y[!Z\Y]VUV]Y!Ye]!V]ca^Yc![q!X^Z\ZXW^!YVZW^c!Z\!^Z`eY![q!caXe!^ZfZYWYZ[\cm!?L!#[!_ZcXacc!qaYaV]!_ZV]XYZ[\c!q[V!
X^Z\ZXW^!YVZW^c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! .]ca^Yc![q!_Vg!\]]_^Z\`!YVZW^c!eWd]!b]]\!Z\q^a]\X]_!bg!U[[V!Z\Y]V\W^!dW^Z_ZYgA!\Wf]^g!Z\W_]taWY]!b^Z\_Z\`:!
u! #e]!V]ca^Yc![q!X^Z\ZXW^!YVZW^c!ce[a^_!Ye]V]q[V]!b]!Z\Y]VUV]Y]_!hZYe!XWaYZ[\:!
u! 6]^^)b^Z\_]_!V]c]WVXe!Zc!\]]_]_!Y[!X^WVZqg!Ye]!f]XeW\Zcfc![q!_Vg!\]]_^Z\`:!!!!!

#$%!%**%&#!'*!1!$+4$!+-#%-(+#=!#.%10/+88!#.1+-+-4!1-0!(%8*!/1-4%/%-#!5.'4.1/!
'-!*.%% )8+,+-4!5$=(+&18!1&#+,+#=!+-!5%'58%!6+#$!(#.'<%!3-0%.4'+-4!.%$1>+8+#1#+'-!!!!
01.-:1'C) '

! G4#'6$78#&,7%9')('V+##$,.0$>5'@%'I+-705'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Zq!W!X[fbZ\]_!eZ`e!Z\Y]\cZYg!YV]W_fZ^^!YVWZ\Z\`!W\_!c]^q)fW\W`]f]\Y!UV[`VWf!V]ca^Yc!Z\!`V]WY]V!qV]])
^ZdZ\`!UegcZXW^!WXYZdZYg!W\_!W\!ZfUV[d]f]\Y!Z\!a\_]VUZ\\Z\`!qWXY[Vc!YeW\!acaW^!XWV]!WqY]V!cYV[s]:!!
!
0]cZ`\9!1!UV[cU]XYZd]A!Yh[ )WVfA!UWVW^^]^!`V[aUA!fa^YZcZY]!VW\_[fZc]_!YVZW^!hZYe!X[\X]W^]_!W^^[XWYZ[\A!W\_!b^Z\_]_!
f]WcaV]f]\Y:! !
!



CG!
!

/]Ye[_9!;"H!cYV[s]!caVdZd[Vc!Wb^]!Y[!hW^s!;Jf!a\_]V`[Z\`!Z\UWYZ]\Y!V]eWbZ^ZYWYZ[\!UWVYZXZUWY]_:!#e]!]pU]VZf]\YW^!`V[aU!
X[fU^]Y]_!eZ`e!Z\Y]\cZYg!YV]W_fZ^^!`WZY!YVWZ\Z\`!K?JfZ\aY]cA!?pkh]]s!q[V!H!h]]scL!WXV[cc!Z\!W\_![aYUWYZ]\Yc!Z\!
X[fbZ\WYZ[\!hZYe!W!c]^q)fW\W`]f]\Y!UV[`VWf:!#e]!X[\YV[^!`V[aU!X[fU^]Y]_!acaW^!`WZY!YVWZ\Z\`:!'aYX[f]c!h]V]!
f]WcaV]_!WY!bWc]^Z\]!Kh]]s!JLA!U[cY!Z\Y]Vd]\YZ[\!Kh]]s!HL!W\_!WY!q[^^[h)aU!Kh]]s!"FL:!#e]!UVZfWVg![aYX[f]!f]WcaV]!
hWc!UegcZXW^!WXYZdZYg!KcY]Uck_Wg!acZ\`!WXYZd518?L:!(]d]VW^!c]X[\_WVg![aYX[f]!f]WcaV]c![q!ZfUWZVf]\YA!WXYZdZYg!W\_!
UWVYZXZUWYZ[\!h]V]!X[fU^]Y]_:!1\!Z\Y]\YZ[\)Y[)YV]WY!WUUV[WXe!hZYe!^Z\]WV!fZp]_!f[_]^c!hWc!ac]_:!
!
.] ca^Yc9!4V[aUc!h]V]!\[Y!_Zqq]V]\Y!WY!bWc]^Z\]!W\_!^[cc!Y[!q[^^[h!aU!hWc!^[h!KIj!h]]s!HA!;Ej!h]]s!"FL:!%pU]VZf]\YW^!
`V[aU!UWVYZXZUW\Yc!WYY]\_]_!HJj![q!c]ccZ[\c!W\_!Z\XV]Wc]_!Ye]ZV!hW^sZ\`!_ZcYW\X]!W\_!c]^q)fW\W`]f]\Y!]\`W`]f]\Y!
WXV[cc!Ye]!c]ccZ[\c:!#e]!]pU]VZf]\YW^!`V[aU!_]f[\cYVWY]_!W!`V]WY]V!Z\XV]Wc]!Z\!cY]Uc!U[cY!Z\Y]Vd]\YZ[\!YeW\!Ye]!X[\YV[^!
`V[aU!Kf]W\!_Zqq]V]\X]!;C?F!cY]UcA!IEj&+!""I!Y[!"FC?LA!baY!hWc!\[Y!cacYWZ\]_!WY!F)f[\Yec:!*]h!c]X[\_WVg![aYX[f]!
f]WcaV]c!h]V]!_Zqq]V]\Y!b]Yh]]\!`V[aUc:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 1!eZ`e)Z\Y]\cZYg!YV]W_fZ^^!YVWZ\Z\`!UV[`VWf!]fb]__]_!hZYeZ\!W!c]^q)fW\W`]f]\Y!WUUV[WXe!_aVZ\`!
V]eWbZ^ZYWYZ[\!ce[h]_!`[[_!X[fU^ZW\X]A!Z\XV]Wc]_!cY]U!X[a\YA!baY!Ye]V]!hWc!W!hZ_]!dWVZWYZ[\!Z\!WXYZdZYg!
^]d]^c:!!

u! #eZc!UV[`VWf!WUU]WVc!b]\]qZXZW^!Y[!c[f]!U][U^]!WqY]V!cYV[s]:!

#$%!%**%&#!'*!5%8,+&!*8''.!/3(&8%!+-#%.,%-#+'-(!'-!5%8,+&!*8''.!0=(*3-&#+'-!
1*#%.!4=-1%&'8'4+&18!&1-&%.!#.%1#/%-#9!1!(=(#%/1#+&!.%,+%6!
01:&&:&'()*?*'I"&'=4*'N:&:,@'ID*E*'R1.J#:@'7?'

! *)$0,4'K#0.%4'")22+$7%9'")$%7$#$-#'@#&87-#5'"4#.%#$4025'E+,%&0.705'?;0%7)$0.'"4#$:'O+$:'6$78#&,7%95'G07$0$5''G07<0$5'H*)$0,4'
6$78#&,7%95'A0/#$4025'E+,%&0.705'J6$78#&,7%9')('*#.F)+&$#5'A0&/87..#5'E+,%&0.705'LA#%#&'*0-"0..+2'"0$-#&'"#$%&#5'A0&/87..#5'E+,%&0.70'

1Zf9!#[!Z\d]cYZ`WY]!Ye]!]qq]XY![q!\[\)caV`ZXW^A!\[\)UeWVfWX[^[`ZXW^A!U]^dZX!q^[[V!Z\Y]Vd]\YZ[\c![\!U]^dZX!q^[[V!_gcqa\XYZ[\!
Z\!h[f]\!WqY]V!`g\W]X[^[`ZXW^!XW\X]V!YV]WYf]\Y:!
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h!W\_!f]YW)W\W^gcZc:!
!
/]Ye[_9!(Zp!]^]XYV[\ZX!_WYWbWc]c!h]V]!cgcY]fWYZXW^^g!c]WVXe]_!Z\!2a\]!"J;H:!.W\_[fZc]_!X[\YV[^^]_!YVZW^cA!X[e[VY!
cYa_Z]c!W\_!XWc]!c]VZ]c!h]V]!Z\X^a_]_!Zq!Ye]g!Z\d]cYZ`WY]_!Ye]!]qq]XYc![q!X[\c]VdWYZd]!U]^dZX!q^[[V!Z\Y]Vd]\YZ[\c!WZf]_!WY!
V]_aXZ\`!U]^dZX!q^[[V!_gcqa\XYZ[\!WqY]V!`g\W]X[^[`ZXW^!XW\X]V!YV]WYf]\Y:!(Ya_Z]c!V]U[VYZ\`!U]^dZX!q^[[V!cgfUY[fcA!e]W^Ye)
V]^WY]_!taW^ZYg)[q)^Zq]A!U]^dZX!q^[[V!facX^]!cYVaXYaV]![V!qa\XYZ[\A![V!dW`Z\W^A!b^W__]V![V!b[h]^!X[fU^ZXWYZ[\c!h]V]!
Z\X^a_]_:!!
!
.]ca^Yc9!*Zd]!VW\_[fZc]_!X[\YV[^^]_!YVZW^c!W\_!YeV]]!X[e[VY!cYa_Z]c!hZYe!IJE!UWVYZXZUW\Yc!h]V]!Z\X^a_]_:!#e]!V]ca^Yc!
UV[dZ_]_!f[_]VWY]!]dZ_]\X]!YeWY!U]^dZX!q^[[V!facX^]!YVWZ\Z\`!hZYe!X[a\c]^^Z\`!W\_!g[`W![V!X[V]!]p]VXZc]c!hWc!b]\]qZXZW^!
q[V!c]paW^!qa\XYZ[\!K(/0!)J:IFA!IEj!&+!);:""!Y[! )J:GJA!+"!xJjL!W\_!e]W^Ye)V]^WY]_!taW^ZYg)[q)^Zq]!K(/0!J:F?A!IEj!&+!J:?H)
J:HHA!+"!xJjL!Z\!X]VdZXW^!XW\X]V!caVdZd[VcA!W\_!d]Vg!^[h)^]d]^!]dZ_]\X]!YeWY!_Z^WY[V!Ye]VWUg!V]_aX]_!dW`Z\W^!X[fU^ZXWYZ[\c!
Z\!`g\W]X[^[`ZXW^!XW\X]V!caVdZd[Vc!K'.!J:?GA!IEj!&+!J:;G)J:HJA!+"!xECjL:!#e]V]!h]V]!Z\caqqZXZ]\Y!_WYW!q[V!f]YW)W\W^gcZc![q!
b^W__]V![V!b[h]^!qa\XYZ[\:!
!
&[\X^acZ[\9!&[\c]VdWYZd]!U]^dZX!q^[[V!Z\Y]Vd]\YZ[\c!fWg!b]!b]\]qZXZW^!q[V!ZfUV[dZ\`!c]paW^!qa\XYZ[\!W\_!e]W^Ye)V]^WY]_!
taW^ZYg)[q)^Zq]!Z\!`g\W]X[^[`ZXW^!XW\X]V!caVdZd[Vc:!*aVYe]V!eZ`e)taW^ZYg!cYa_Z]c!WV]!\]]_]_A!]cU]XZW^^g!Y[!Z\d]cYZ`WY]!Ye]!
]qq]XY![\!b^W__]V!W\_!b[h]^!qa\XYZ[\:!
! !
<]g!5VWXYZX]!5[Z\Y9!

u! &^Z\ZXZW\c!ce[a^_!X[\cZ_]V![qq]VZ\`!U]^dZX!q^[[V!facX^]!YVWZ\Z\`!W\_!_Z^WY[V!Ye]VWUg!Y[!h[f]\!he[!UV]c]\Y!
hZYe!U]^dZX!q^[[V!_gcqa\XYZ[\!WqY]V!`g\W]X[^[`ZXW^!XW\X]V!YV]WYf]\YA!bWc]_![\!Z\_ZdZ_aW^!UWYZ]\Y!UV]c]\YWYZ[\!
W\_!UWYZ]\Y!UV]q]V]\X]c:!



CH!
!

.]`ZcYVWYZ[\9!5.'(5%.'!&.0C"J;HJIG"IJ:!

#$%!3(%!'*!5$=(+'#$%.15=!+-!.%(+0%-#+18!14%0!&1.%!*1&+8+#+%(!+-#%.-1#+'-188=9!1!
(=(#%/1#+&!.%,+%6!
01:66'I)*4*?*'G%5#:6'P)*D*E*'/%12:&$:&'A?*'M:%12"%-'3?'

! N#B0&%2#$%')('K#0.%4'A&)(#,,7)$,5'*0-W+0&7#'6$78#&,7%95'@9>$#95'E+,%&0.705'?N#B0&%2#$%')('A49,7)%4#&0B95'A&7$-#')('T0.#,'K),B7%0.5'
30$><7-/5'E+,%&0.705'HE+,%&0.70$'Q$,%7%+%#')('K#0.%4'Q$$)80%7)$5'*0-W+0&7#'6$78#&,7%95'@9>$#95'E+,%&0.705'JG4#'6$78#&,7%9')('S7&27$:4025'
@B)&%,5'CD#&-7,#'0$>'3#40F7.7%0%7)$'@-7#$-#,5'S7&27$:4025'6O5'L@%'X#)&:#a,'6$78#&,7%9'K),B7%0.,';K@'Y)+$>0%7)$'G&+,%5'I)$>)$5'6O'

1Zf9!0]Y]VfZ\]!Ye]!YgU]!W\_!cX[U]![q!UegcZ[Ye]VWUg!ac]_!bg![^_]V!W_a^Yc!Z\!.]cZ_]\YZW^!1`]_!&WV]!*WXZ^ZYZ]c!K.1&*cL:!
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h!K5.'(5%.'!.]`9!&.0C"J;HJH"CFJL:!
!
/]Ye[_9!(]WVXe]c!h]V]!X[\_aXY]_!WXV[cc!\af]V[ac!_WYWbWc]cA!U^ac!`V]g!^ZY]VWYaV]A!q[^^[hZ\`!5.+(/1)̀ aZ_]^Z\]c:!
(]WVXe]c!h]V]!^ZfZY]_!Y[!%\`^Zce)̂ W\`aW`]!Uab^ZXWYZ[\c!qV[f!;IIG )UV]c]\Y:!#e]!2[W\\W!>VZ``c!+\cYZYaY]!1UUVWZcW^!
&e]Xs^ZcY!q[V!1\W^gYZXW^!&V[cc)(]XYZ[\W^!(Ya_Z]c!hWc!ac]_!bg!Yh[!V]dZ]h]Vc!Z\_]U]\_]\Y^g!Y[!Wcc]cc!Ye]!taW^ZYg![q!
Z\X^a_]_!cYa_Z]c:!
!
.]ca^Yc9!#e]!ac]![q!UegcZ[Ye]VWUg!bg!X^Z]\Yc!dWVZ]_!qV[f!;J)FGj !Z\!Ye]!;;!Z\X^a_]_!cYa_Z]c:!-aVcZ\`!e[f]!qWXY[Vc!
Wcc[XZWY]_!hZYe!`V]WY]V!ac]![q!UegcZ[Ye]VWUg!Z\X^a_]_!^WV`]V)cZv]!qWXZ^ZYZ]cA!c[fWYZX!a\ZYcA!W\_!`V]WY]V!WdWZ^WbZ^ZYg![q!
UegcZ[Ye]VWUZcYc:!(]^q!W\_!cYWqq)VWY]_!U[Y]\YZW^!q[V!ZfUV[d]f]\YA!W!UegcZXW^!ZfUWZVf]\YA![V!\[!X[`\ZYZd]!ZfUWZVf]\Y!
h]V]!X^Z]\Y)V]^WY]_!qWXY[Vc!Wcc[XZWY]_!hZYe!V]X]ZdZ\`!UegcZ[Ye]VWUg:!1d]VW`]!YZf]!cU]\Y!acZ\`!UegcZ[Ye]VWUg!hWc!CE);EJ!
fZ\aY]c!U]V!h]]s:!#h[!cYa_Z]c!X[\cZ_]V]_!YgU]![q!UegcZ[Ye]VWUg9![\]!XWY]`[VZc]_!UegcZ[Ye]VWUg!Wc!]ZYe]V!UWZ\!
fW\W`]f]\YA!\[\ )UWZ\!fW\W`]f]\YA![V!W_fZ\ZcYVWYZ[\A!W\_!Ye]![Ye]V!cYa_g!q[Xac]_![\!UV]ccaV]!a^X]V!YV]WYf]\Y:!
!
&[\X^acZ[\9!5egcZ[Ye]VWUg!c]VdZX]!UV[dZcZ[\!dWVZ]c!hZ_]^g!Z\Y]V\WYZ[\W^^g:!#e]!fWr[VZYg![q!]pZcYZ\`!cYa_Z]c!_[!\[Y!V]U[VY!
caqqZXZ]\Y!_]YWZ^!Y[!_]Y]VfZ\]!Zq!XaVV]\Y!UVWXYZX]!hWc!WUUV[UVZWY]A!]dZ_]\X])bWc]_![V!]qq]XYZd]:!%f]V`Z\`!]dZ_]\X]!
ca``]cYc!UegcZ[Ye]VWUg!c]VdZX]c!fWg!\[Y!b]!]taZYWb^g!WdWZ^Wb^]![V!YWV`]Y]_!WY!Ye[c]!hZYe!`V]WY]cY!\]]_c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 5egcZ[Ye]VWUZcYc!ce[a^_!b]!]\X[aVW`]_!W\_!caUU[VY]_!Y[!f[\ZY[V!UVWXYZX]!W\_!a\_]VYWs]!f[V]!V]c]WVXe!Z\!
W`]_!XWV]!c]YYZ\`c!Y[!qWXZ^ZYWY]!]dZ_]\X])bWc]_!XWV]!q[V!Ye]!W`]Z\`!U[Ua^WYZ[\:!

u! 1d[XWYZ[\!q[V!`V]WY]V!WXX]cc!Y[!W^^Z]_!e]W^Ye!qa\_Z\`!q[V!W`]_!XWV]!V]cZ_]\Yc!Zc!\]]_]_!Y[!]\caV]!]qq]XYZd]!
W\_!]taZYWb^]!XWV]:!

.$%3/1#'+0!1.#$.+#+(!1-0!#$%!51#$!#'!51.%-#$''09!'55'.#3-+#+%(!*'.!
5$=(+'#$%.15+(#(!#'!100.%((!<%=!+-*'./1#+'-!415(! !
01"22$'3) *'389:1;.&'<4*'H.&'N%%1&-;'C?'

! "+&%7$'6$78#&,7%95'@-4)).')('A49,7)%4#&0B9'0$>'CD#&-7,#'@-7#$-#5'A#&%45'E+,%&0.705'?*)$0,4'6$78#&,7%95'@-4)).')('A+F.7-'K#0.%4'0$>'
A&#8#$%78#'*#>7-7$#5'*#.F)+&$#5'E+,%&0.705'H6$78#&,7%9')('*#.F)+&$#5'N#B0&%2#$%')('*#>7-7$#5'*#.F)+&$#5'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Ye]!UV]`\W\Xg!W\_!U[cY)\WYW^!Z\q[VfWYZ[\!\]]_c![q!h[f]\!hZYe!Ve]afWY[Z_!WVYeVZYZc!K.1LA!Z_]\YZqg!
]qq]XYZd]!]_aXWYZ[\W^!UV[`VWfc!q[V!YeZc!`V[aUm!W\_!]cYWb^Zce!XV[cc)_ZcXZU^Z\]!X[\c]\cac![\!s]g!f]ccW`]c!W\_!caUU[VY!
YeWY!h[f]\!hZYe!.1![q!V]UV[_aXYZd]!W`]!ce[a^_!V]X]Zd]!qV[f!X^Z\ZXZW\c:!
!
0]cZ`\9!5eWc]_!V]c]WVXe!UV[`VWf!X[fUVZcZ\`!W!taW^ZYWYZd]!cYa_gA!cgcY]fWYZX!V]dZ]h!W\_!])0]^UeZ!cYa_g:!!
!
/]Ye[_9!! !

;: ! +\Y]VdZ]hc!W\_!q[Xac!`V[aUc!Z\d[^dZ\`!"G!h[f]\!hZYe!.1!he[!h]V]!UV]`\W\Y![V!V]X]\Y^g!UV]`\W\Y!
": ! (gcY]fWYZX!^ZY]VWYaV]!V]dZ]h!Y[!Z_]\YZqg!Z\Y]Vd]\YZ[\c!q[V!ZfUV[dZ\`!UV]`\W\Xg)V]^WY]_!s\[h^]_`]!W\_k[V!

c]^q)fW\W`]f]\Y!csZ^^c!q[V!U][U^]!hZYe!.1!!
?:! %)0]^UeZ!cYa_g!Z\d[^dZ\`!W!\WYZ[\W^!?C)f]fb]V!]pU]VY!UW\]^!KVe]afWY[^[`ZcYcA![bcY]YVZXZW\cA!UeWVfWXZcYcL:!



CI!
!

!
.] ca^Yc9!5eWc]!;!q[a\_!YeWY!h[f]\!hZYe!.1!cYV[\`^g!_]cZV]_!Z\q[VfWYZ[\!Wb[aY!UVWXYZXW^!cYVWY]`Z]c!q[V!X[UZ\`!hZYe!_WZ^g!
XeW^^]\`]c!V]^WY]_!Y[!]WV^g!UWV]\YZ\`A!W\_!f]_ZXWYZ[\!cWq]Yg:!5eWc]!"!Z_]\YZqZ]_![\^g![\]!cYa_g!K[q!FH!cYa_Z]c!]dW^aWYZ\`!
.1!]_aXWYZ[\W^!Z\Y]Vd]\YZ[\cL!YeWY!]dW^aWY]_!UV]`\W\Xg)q[Xac]_!]_aXWYZ[\A!dZW!W!f[Ye]Ve[[_!_]XZcZ[\!WZ_:!5eWc]!?!
]cYWb^Zce]_!XV[cc)_ZcXZU^Z\]!X[\c]\cac![\!W!VW\`]![q!X^Z\ZXW^!UVWXYZX]c!W\_!Z\q[VfWYZ[\!Y[UZXc!Y[![UYZfZc]!Z\q[VfWYZ[\!
UV[dZcZ[\!W\_!e]W^Ye!c]VdZX]!_]^Zd]Vg!q[V!h[f]\!hZYe!.1: !
!
&[\X^acZ[\9!#e]V]!Zc!W!X^]WV!\]]_!q[V!WUUV[UVZWY]!.1)V]^]dW\Y!]_aXWYZ[\!W\_!caUU[VY!WXV[cc!Ye]!UV]`\W\Xg!W\_!U[cY)
\WYW^!X[\YZ\aaf:!!#e]!_]d]^[Uf]\Y![q!X^]WV!X[\c]\cac!cYWY]f]\Yc!hZ^^!caUU[VY!Z_]\YZqZ]_!`WUc!Z\!]_aXWYZ[\!W\_!c]VdZX]!
_]^Zd]Vg:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 5egcZ[Ye]VWUZcYc!WV]!h]^^)U^WX]_!Y[!UV[dZ_]!_Zc]Wc])cU]XZqZX!XWV]!W^[\`!Ye]!U]VZ\WYW^!X[\YZ\aaf!KqV[f!UV])
UV]`\W\Xg!U^W\\Z\`!YeV[a`e!Y[!]WV^g!UWV]\Ye[[_L:!

u! 5VWXYZXW^!cYVWY]`Z]c!Y[!caUU[VY!facXa^[cs]^]YW^!e]W^Ye!qa\XYZ[\W^!WbZ^ZYg!_aVZ\`!UV]`\W\Xg!W\_!Ye]!U[cY)\WYW^!
U]VZ[_!WV]!eZ`e^g!c[a`eY:!

0%8+,%.=!'*!$+4$),183%!'(#%'1.#$.+#+(!&1.%!.%P3+.%(!.%*'./!*.'/!5.1&#+&%!#'!
5'8+&=9!'3#&'/%(!'*!1!/38#+ )-1#+'-18!(3.,%=!'*!&8+-+&+1-(!1-0!(#30%-#( !
01"22$'3) *'7"&;.&'( 4*'N.1#%J'0?*'K"OO.1"'PD*'0:&&:##'=4*'I::8,'A E*'M1:"2'3W*'A.8=.@'+X*'R1.&8"$Y+1.89&:##'3Z*'0:&B1->$'3[ *'
I.1;:1'K )\ *'7%-#B"&2'F)) *'N:$;%&B'I)4*'/%1B.&'/)?*'C#.6:1'7) '

! @-4)).')('A49,7)%4#&0B9'0$>'CD#&-7,#'@-7#$-#5'"+&%7$'6$78#&,7%95'5'E+,%&0.705'?N#B0&%2#$%')('A49,7)%4#&0B95'6$78#&,7%9')('*#.F)+&$#5'5'
E+,%&0.705'HN#B0&%2#$%')('A&720&9'K#0.%4'"0&#'0$>'X#$#&0.'A&0-%7-#5'6$78#&,7%9')('1%0:)5'5';#<'=#0.0$>5'JI0'G&)F#'@B)&%'0$>'CD#&-7,#'
*#>7-7$#'3#,#0&-4'"#$%&#5'I0'G&)F#'6$78#&,7%95'5'E+,%&0.705'LY0-+.%9')('*#>7-7$#';+&,7$:'0$>'K#0.%4'@-7#$-#,5'*)$0,4'6$78#&,7%95'5'
E+,%&0.705'bN#B0&%2#$%')('A49,7-0.'G4#&0B95'6$78#&,7%9')('S&7%7,4'").+2F705'5'"0$0>05'cG)&)$%)'3#40F7.7%0%7)$'Q$,%7%+%#5'6$78#&,7%9'
K#0.%4';#%<)&/5'5'"0$0>05'RN#B0&%2#$%')('A49,7)%4#&0B95'*)$0,4'6$78#&,7%95'5'E+,%&0.705'dN#B0&%2#$%')('*#>7-7$#'\3)90.'*#.F)+&$#'
K),B7%0.^5'6$78#&,7%9')('*#.F)+&$#5'5'E+,%&0.705'!e@-4)).')('".7$7-0.'@-7#$-#,5'E+-/.0$>'6$78#&,7%9')('G#-4$).):95'5'E+,%&0.705'!! Y0-+.%9')('
@-7#$-#5'6$78#&,7%9')('1%%0<05'1$%0&7)5'5'"0$0>05'!?N#B0&%2#$%')('*#>7-7$#5'T#,%#&$'K#0.%45'5'E+,%&0.705'!HK#0.%4@#$,#'\E+,%^'A%95'I%>5'5'
E+,%&0.70'

1Zf 9!#[!]pU^[V]!Ye]!U]VcU]XYZd]c![q!X^Z\ZXZW\c!W\_!cYa_]\Yc![\!W!X[\YZ\aaf![q!qWXY[Vc!V]^WY]_!Y[!_]^Zd]Vg![q!eZ`e)dW^a]!
[cY][WVYeVZYZc!XWV]:!
!
0]cZ`\ 9!&V[cc)c]XYZ[\W^!caVd]g!Z\!1acYVW^ZWA!-]h!7]W^W\_!W\_!&W\W_W!Z\!"J;G:!
!
/]Ye[_c 9!#e]!caVd]g!Y[[^!Z\X^a_]_!\[fZ\W^)!W\_!qV]])Y]pY!V]cU[\c]c:!1Y!Ye]!X^Z\ZXW^)^]d]^A!h]!]dW^aWY]_!Z\YVZ\cZX!qWXY[Vc!
KX[\qZ_]\X]!Z\![cY][WVYeVZYZc!s\[h^]_`]kX^Z\ZXW^!csZ^^c!W\_!WYYZYa_]c!Y[hWV_c!facXa^[cs]^]YW^!UWZ\!W\_![cY][WVYeVZYZc!XWV]!
WUUV[WXe]cL!W\_!]pYVZ\cZX!qWXY[Vc!K]dZ_]\X]!W\_!UWYZ]\Y)V]^WY]_!qWXY[VcL:!(gcY]f!W\_!c]VdZX])^]d]^!qWXY[Vc!h]V]!W^c[!
]dW^aWY]_:!!
!
.]ca^Yc9!;HHF!X^Z\ZXZW\c!K;?HJ!UegcZ[Ye]VWUZcYcA!;EH!UVZfWVg!XWV]!\aVc]cA!"FG!45cA!H;!45!V]`ZcYVWVcL!W\_!;;F;!cYa_]\Yc!
KCFE!f]_ZXW^A!FIF!UegcZ[Ye]VWUgL!V]cU[\_]_:!&[\qZ_]\X]!Z\![cY][WVYeVZYZc!s\[h^]_`]kcsZ^^c!hWc!X[\cZcY]\Y^g!`V]WY]cY!
Wf[\`!UegcZ[Ye]VWUZcYc!W\_!^[h]cY!Wf[\`!\aVc]cm!]:`:!f]W\!_Zqq]V]\X]!KIEj&+L!q[V!UegcZ[Ye]VWUZcY)\aVc]!W\W^gc]c!h]V]!
I:?KG:G);J:IL!q[V!s\[h^]_`]!KcXW^]9;;)EEL!W\_!;C:FK;":?);G:JL!q[V!csZ^^c!KcXW^]9!;F)HJL:!>Z[f]_ZXW^!WYYZYa_]c!h]V]!cYV[\`]V!
Z\!\aVc]c!X[fUWV]_!Y[!UegcZ[Ye]VWUZcYc!KF:IKE:?)H:CLm!cXW^]9;J)FJL!W\_!Z\!f]_ZXW^!X[fUWV]_!Y[!UegcZ[Ye]VWUg!cYa_]\Yc!
K":JK;:?)":GLL:!([f]!X^Z\ZXZW\c!W\_!cYa_]\Yc!W`V]]_!YeWY!U][U^]!hZYe![cY][WVYeVZYZc!a^YZfWY]^g!V]taZV]!Y[YW^!r[Z\Y!
V]U^WX]f]\Y!KG);Ij!W\_!;I )""jA!V]cU]XYZd]^gLm!YeWY!WVYeV[cX[Ug!Zc!WUUV[UVZWY]!q[V!s\]]![cY][WVYeVZYZc!K;H)?Fj!W\_!?E)
CCjLm!W\_!YeWY!/.+!Zc!Z\q[VfWYZd]!q[V![cY][WVYeVZYZc!XWV]!KH)F;j!W\_!"; )E"jL:!1Y!Ye]!cgcY]f)^]d]^A!CH)GJj![q!X^Z\ZXZW\c!
W\_!?C)?Gj![q!cYa_]\Yc!XZY]_!bWVVZ]Vc!Y[!XWV]A!]cU]XZW^^g!qZ\W\XZ\`!f[_]^c!W\_!YZf]!UV]ccaV]c:!!
!
&[\X^acZ[\c9!.]q[Vf!Z\ZYZWYZd]c!WXV[cc!W!X[\YZ\aaf!WV]!V]taZV]_A!hZYe!W!UWVYZXa^WV!q[Xac![\!X^[cZ\`!s\[h^]_`]!W\_!csZ^^c!
`WUc!W\_!V]q[VfZ\`!qZ\W\XZ\`!f[_]^c:!



EJ!
!

!
<]g!5VWXYZX]!5[Z\Yc9!

u! 8]W_]VceZU!V[^]c!q[V!UegcZ[Ye]VWUZcYc!WV]!hWVVW\Y]_!Z\![cY][WVYeVZYZc!XWV]:!
u! 'UYZfZcZ\`!XaVVZXa^W!hZ^^!baZ^_!XWUWXZYg!Z\!h[Vsq[VX])V]W_g!`VW_aWY]c:!

!

3(%!'*!#$%!&'//'- )(%-(%!/'0%8!'*!(%8* ).%4381#+'-!#'!%@58'.%!>.%1#$8%((-%((!
>%8+%*(!1-0!%@5%&#1#+'-(9!(=(#%/1#+&!.%,+%6!
0-12:$$'() *'!"##".;$'A ) *'/%,&$6%&'=) *'=%8,%L$9.'C4'

! 6$78#&,7%9')('@)+%4'E+,%&0.705'E>#.07>#5'E+,%&0.705'?6$78#&,7%9')('G#-4$).):9'@9>$#95'@9>$#95'E+,%&0.70'
!
1Zf9!#[!_]cXVZb]!ac]![q!Ye]!X[ff[\ )c]\c]!f[_]^![q!c]^q )V]`a^WYZ[\!K&(/L!Z\!W_a^Yc!^ZdZ\`!hZYe!XeV[\ZX!X[\_ZYZ[\c!Y[!
]pU^[V]!bV]WYe^]cc\]cc!b]^Z]qc!W\_!]pU]XYWYZ[\c:!
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h:!
!
/]Ye[_9!0WYWbWc]c!K/%08+-%A!(X[UacA!%fbWc]A!%fXWV]A!5cgX+-*'L!h]V]!c]WVXe]_!q[V!UVZfWVg!cYa_Z]c!V]U[VYZ\`!ac]![q!
Ye]!&(/!hZYe!W_a^Yc!^ZdZ\`!hZYe!XeV[\ZX!X[\_ZYZ[\c!X[ff[\^g!Wcc[XZWY]_!hZYe!bV]WYe^]cc\]cc:!0WYW![\!UWVYZXZUW\Y!
_]f[`VWUeZXcA!UV[X]cc]c!ac]_!Y[!X[^^]XY!&(/!_WYW!W\_!&(/!X[fU[\]\Yc!X[ff[\^g!V]U[VY]_!h]V]!Z\_]U]\_]\Y^g!
]pYVWXY]_A!X[^^WY]_!W\_!W\W^gc]_!_]cXVZUYZd]^g:!!
!
.]ca^Yc9!'q!Ye]!HF?!cYa_Z]c!cXV]]\]_A!"J!cYa_Z]c!K\x!"A;HF!UWVYZXZUW\YcA!cWfU^]!VW\`]!G!Y[!?ICL!WXV[cc!YeV]]!XeV[\ZX!
X[\_ZYZ[\!`V[aUc!KV]cUZVWY[Vg!\x!IA!XWV_Z[dWcXa^WV!\x!IA!V]\W^!\x"L!h]V]!Z\X^a_]_:!1!cZ\`^]!cYa_g!cU]XZqZXW^^g!ac]_!Ye]!
&(/!Y[!]pU^[V]!bV]WYe^]cc\]cc:!,W^Z_WY]_!Z\cYVaf]\Yc!K\x;?L!caXe!Wc!Ye]!>VZ]q!+^^\]cc!5]VX]UYZ[\!Pa]cYZ[\\WZV]!W\_!
c]fZ )cYVaXYaV]_!Z\Y]VdZ]hc!K\x;?L!h]V]!X[ff[\^g!ac]_!q[V!_WYW!X[^^]XYZ[\:!#e]!fWr[VZYg![q!cYa_Z]c!V]U[VY]_!Z\q[VfWYZ[\!
[\!cZp!f[_]^!X[fU[\]\Yc!KYZf]^Z\]!HEjA!X[\c]ta]\X]c!HEjA!X[\YV[^!HJjA!Z_]\YZYg!GEjA!XWac]!FEjA!]f[YZ[\W^!Z^^\]cc!
V]UV]c]\YWYZ[\c!EEjL:!1\Y]X]_]\Yc![V!cYZfa^Z!a\_]VUZ\\Z\`!bV]WYe^]cc\]cc!b]^Z]qc!h]V]!VWV]^g!V]U[VY]_:!
!
&[\X^acZ[\9!>]^Z]qc!W\_!]pU]XYWYZ[\c!WV]!Ye]!q[a\_WYZ[\![q!cgfUY[fc!caXe!Wc!bV]WYe^]cc\]cc:!#e]!&(/!eWc!b]]\!hZ_]^g!
ac]_!Y[!cYa_g!XeV[\ZX!X[\_ZYZ[\c!he]V]!bV]WYe^]cc\]cc!Zc!X[ff[\A!baY!bV]WYe^]cc\]cc!Zc!VWV]^g!Ye]!q[Xac![q!YeZc!
V]c]WVXe:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! &eV[\ZX!bV]WYe^]cc\]cc!eWc!\[Y!b]]\!h]^^!]pU^[V]_!acZ\`!Ye]!&(/:!
u! $[h!bV]WYe^]cc\]cc!b]^Z]qc!W\_!]pU]XYWYZ[\c!WV]!q[Vf]_!W\_!fWZ\YWZ\]_!Z\!U][U^]!hZYe!XeV[\ZX!

bV]WYe^]cc\]cc!hWVVW\Yc!qaVYe]V!]pU^[VWYZ[\:!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!]pU^[V]_!
Ye]!ac]![q!Ye]!&(/!Z\!W_a^Yc!hZYe!XeV[\ZX!bV]WYe^]cc\]cc:!#eZc!V]dZ]h!_Z_!\[Y!Z_]\YZqg!W\g!cYa_Z]c!YeWY!Z\X^a_]_!
1b[VZ`Z\W^![V!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!_]cUZY]!YeZc!U[Ua^WYZ[\!eWdZ\`!W!eZ`e!XeV[\ZX!_Zc]Wc]!baV_]\!W\_!cU]XZqZX!
e]W^Ye!W\_!Xa^YaVW^!b]^Z]qc:!!

(8%%5!1-0!+#(!.%8%,1-&%!*'.!$%18#$!1-0!*3-&#+'-!
0-19:'3 ) '

! "#$%&0.'E>#.07>#'I)-0.'K#0.%4';#%<)&/5'E>#.07>#5'E+,%&0.70'

(^]]U!Zc!W!XVZYZXW^!X[fU[\]\Y![q!UegcZXW^!W\_!UcgXe[^[`ZXW^!h]^^b]Z\`:!!0ZcYaVb]_!c^]]U!eWc!b]]\!Wcc[XZWY]_!hZYe!
ZfUWZVf]\Y!WXV[cc!W!VW\`]![q!_[fWZ\c!Z\X^a_Z\`!f[[_A!f]f[VgA!UegcZXW^!WXYZdZYg!W\_!bZ[^[`ZXW^!qa\XYZ[\Z\`!K]:`:A!
Zffa\ZYgL:!!(^]]U!_ZcYaVbW\X]!Wqq]XYc!W!^WV`]!U[VYZ[\![q!Ye]!X[ffa\ZYg!W\_!Zc!UWVYZXa^WV^g!UV]dW^]\Y!Z\!Z\_ZdZ_aW^c!hZYe!
X[fU^]p!e]W^Ye!X[\_ZYZ[\cA!caXe!Wc!XeV[\ZX!UWZ\:!!+\!qWXYA!c^]]U!_ZcYaVbW\X]!W\_!UWZ\!WV]!Yh[![q!Ye]!f[cY!X[ff[\^g!
V]U[VY]_!cgfUY[fc!Z\!Z\_ZdZ_aW^c!UV]c]\YZ\`!q[V!XWV]!Z\!UVZfWVg!e]W^Ye!c]YYZ\`c:!!#e]V]!WV]!fW\g!V]Wc[\c!q[V!YeZcA!
VW\`Z\`!qV[f!W^Y]V]_!bZ[^[`ZXW^k]f[YZ[\W^!V]`a^WYZ[\A!YeV[a`e!Y[!UWZ\)V]^WY]_!b]eWdZ[aVW^!V]cU[\c]c!heZXe!ZfU]_]!



E;!
!

c^]]U!fW\W`]f]\Y:!!+Y!Zc!ZfU]VWYZd]!YeWY!X^Z\ZXZW\c!b]YY]V!a\_]VcYW\_!Ye]!bZ_ZV]XYZ[\W^!V]^WYZ[\ceZU!b]Yh]]\!c^]]U!W\_!
UWZ\!Z\![V_]V!Y[!fWpZfZc]!Ye]![d]VW^^!h]^^b]Z\`![q!Ye]ZV!X^Z]\Yc:!!#eZc!c]ccZ[\!hZ^^!b]!W!X^Z\ZXW^^g!q[Xacc]_!_ZcXaccZ[\!YeWY!
]pU^[V]c!Ye]!ZfUWXY![q!c^]]U![\!e]W^Ye!W\_!qa\XYZ[\A!hZYe!W!UWVYZXa^WV!q[Xac![\!Ye]!XeV[\ZX!UWZ\!X[\Y]pY:!!(YVWY]`Z]c!q[V!
WccZcYZ\`!Z\_ZdZ_aW^c!Y[!ZfUV[d]!Ye]ZV!c^]]U!hZ^^!W^c[!b]!_ZcXacc]_A!Z\X^a_Z\`!W\!WXX]ccZb^]![d]VdZ]h![q!c^]]U!WVXeZY]XYaV]!
W\_!R\[VfW^S!c^]]U!UWYY]V\c!heZXe!XW\!b]!ac]_!Y[!a\_]VUZ\!UWYZ]\Y!]_aXWYZ[\:!!!!

8+,%!'-!(#14%9!>%$1,+'3.!&$1-4%!&'-(38#1#+'-(!*'.!5$=(+&18!1&#+,+#=!5.'/'#+'-! !
0-1&:66'/*'N:&&:66'3*'7.##:66'K'
!
5egcZ[Ye]VWUZcYc!WV]!Z_]W^^g!cZYaWY]_!Y[!UV[f[Y]!UegcZXW^!WXYZdZYg!UWVYZXZUWYZ[\!hZYe!Ye]ZV!UWYZ]\Yc!W\_!Ye]!`]\]VW^!
X[ffa\ZYg:!+Y!Zc!hZ_]^g!V]X[`\Zc]_!YeWY!]_aXWYZ\`!U][U^]!Wb[aY!UegcZXW^!WXYZdZYg!Zc!\[Y!]\[a`e!Y[!bVZ\`!Wb[aY!^WcYZ\`!
b]eWdZ[aV!XeW\`]:!+\cY]W_A!s\[h^]_`]!W\_!csZ^^c!Z\!>]eWdZ[aV!&eW\`]!#]Xe\Zta]c!K>&#cL!WV]!\]]_]_:!#e]!WZf![q!YeZc!
c]ccZ[\!Zc!Y[!UV[dZ_]!^Zd]!_]f[\cYVWYZ[\c![q!X^Z\ZXW^!X[\ca^YWYZ[\c!acZ\`!W!VW\`]![q!>&#c!q[V!UV[f[YZ\`!UegcZXW^!WXYZdZYg!
UWVYZXZUWYZ[\:!5WYZ]\Yc!hZ^^!b]!_VWh\!qV[f!W!VW\`]![q!c]YYZ\`c!qV[f!WXaY]!XWV]!Y[!Ye]!X[ffa\ZYg!W\_!hZ^^!UV]c]\Y!hZYe!
b[Ye!WXaY]!W\_!XeV[\ZX!X[\_ZYZ[\cA!^ZfZYZ\`!Ye]ZV!XWUWXZYg!W\_!f[YZdWYZ[\!Y[!b]!UegcZXW^^g!WXYZd]:!#e]!YeV]]!UV]c]\Y]Vc!
WV]!X^Z\ZXZW\c!hZYe!cZ`\ZqZXW\Y!]pU]VZ]\X]!W\_!]pU]VYZc]!Z\!W!VW\`]![q!>&#c:!0]f[\cYVWYZ[\c!hZ^^!Z\X^a_]!/[YZdWYZ[\W^!
+\Y]VdZ]hZ\`A!&[`\ZYZd]!>]eWdZ[aVW^!#e]VWUg!W\_!UVW`fWYZX!Z\Y]Vd]\YZ[\c!heZXe!XW\!b]!]WcZ^g!Z\Y]`VWY]_!Z\Y[!_WZ^g!
UVWXYZX]:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! <\[h^]_`]!W\_!csZ^^c!Z\!b]eWdZ[aV!XeW\`]!Y]Xe\Zta]c!WV]!\]]_]_!Y[!UV[f[Y]!UegcZXW^!WXYZdZYg!hZYe!UWYZ]\Yc:!
u! &^Z\ZXW^!X[\ca^YWYZ[\c!acZ\`!W!VW\`]![q!b]eWdZ[aV!XeW\`]!Y]Xe\Zta]c!hZ^^!b]!U]Vq[Vf]_!^Zd]![\!cYW`]A!

]\caVZ\`!WYY]\_]]c!WV]!`Zd]\!W\!a\_]VcYW\_Z\`![q!b[Ye!Ye]!Ye][Vg!W\_!UVWXYZXW^!WUU^ZXWYZ[\![q!Ye]c]!
Y]Xe\Zta]c:!

(#'5!1,'+0+-4!0+**+&38#!&'-,%.(1#+'-(! M!$'6!#'!0%18!%**%&#+,%8=!6+#$!&8+%-#(!
0-6#:1'/)*4*'3&B.1@'P4*'F.2#:6%&'/4*'7.11"$'<&2.##'34'

! E+,%&0.70$'"0%4).7-'6$78#&,7%95';)&%4'@9>$#95'E+,%&0.705'?;@T'A49,7)%4#&0B9'")+$-7.5'@9>$#95'E+,%&0.70'

>WXs`V[a\_9!&^Z]\Y!_ZccWYZcqWXYZ[\!hZYe!UegcZ[Ye]VWUg!c]VdZX]c!XW\![qY]\!b]!UV]d]\Y]_!bg!]WV^g!Z_]\YZqZXWYZ[\!W\_!
fW\W`]f]\Y![q!U[Y]\YZW^!Zcca]c:!%qq]XYZd]!fW\W`]f]\Y![q!X^Z]\Y!_ZccWYZcqWXYZ[\!]\caV]c!YeWY!Ye]!X[\X]V\c![q!Z\_ZdZ_aW^c!
V]X]ZdZ\`!UegcZ[Ye]VWUg!YV]WYf]\Y!WV]!YWs]\!c]VZ[ac^g!W\_!WV]!W__V]cc]_!UV[fUY^g!W\_!qWZV^g:!+\!c]]sZ\`!]WV^g!q]]_bWXs!
qV[f!W!X^Z]\YA!Ye]!cYa_]\YkUVWXYZYZ[\]V!Zc!b]YY]V!U[cZYZ[\]_!Y[!a\_]VcYW\_!Ye]!X^Z]\YBc!]pU]XYWYZ[\c!W\_!X[\X]V\cA!W__V]cc!
Ye[c]!X[\X]V\c!W\_!Zq!\]X]ccWVgA!XeW\`]!Ye]ZV!UVWXYZX]:!
!
1Zfck[br]XYZd]c9!#[!]\Wb^]!UWVYZXZUW\Yc!Y[!Z\cYVaXY!cYa_]\YckUVWXYZYZ[\]Vc!Y[!V]cU[\_!WUUV[UVZWY]^g!W\_!]qq]XYZd]^g!Y[!
]ZYe]V!U]VX]UYZ[\c![qA![V![d]VY^g!]pUV]cc]_A!X^Z]\Y!_ZccWYZcqWXYZ[\:!
!
1UUV[WXe9!&[ff[\!V]Wc[\c!q[V!X^Z]\Y!_ZccWYZcqWXYZ[\!hZ^^!b]![aY^Z\]_A!q[^^[h]_!bg!W!_]f[\cYVWYZ[\![q!X^Z\ZXW^!UVWXYZX]!
]pWfU^]c!:5WVYZXZUW\Yc!hZ^^!b]!UV]c]\Y]_!hZYe!cYVWY]`Z]c![q!e[h!Y[!V]cU[\_!Y[!W\_!]\`W`]!hZYe!W!_ZccWYZcqZ]_!X^Z]\Y!
5WVYZXZUW\Yc!hZ^^!eWd]!W\![UU[VYa\ZYg!Y[!Wcs!ta]cYZ[\c!W\_!_ZcXacc!Ye]!UV[X]cc!$W\_[aYc![q!Ye]!5[h]V5[Z\YcA!W![\]!UW`]!
R$[h!#[S!q^[h!XeWVY!W\_!W!UW`]!R#ZUcS!ce]]Y!hZ^^!b]!UV[dZ_]_:!
!
<]g!5VWXYZX]!5[Z\Yc9!
5WVYZXZUW\Yc!ce[a^_!b]!Wb^]!Y[!UV]UWV]!cYa_]\YckUVWXYZYZ[\]Vc!Y[9!

u! >]YY]V!a\_]VcYW\_!heg!X^Z]\Yc!X[fU^WZ\!Wb[aY!Ye]ZV!UVWXYZYZ[\]V!W\_!Ye]!YV]WYf]\Y!Ye]g!V]X]Zd]:!
u! &[\_aXY!W!X[\d]VcWYZ[\!hZYe!W!_ZccWYZcqZ]_!X^Z]\Y:!
u! 1UU^g!WUUV[UVZWY]!cYVWY]`Z]c!q[V!]\`W`Z\`!]qq]XYZd]^g!hZYe!W!_ZccWYZcqZ]_!XẐ]\Y:!
u! .]X[`\Zc] !he]\!Y[!W_r[aV\!W!X[\d]VcWYZ[\!W\_!e[h!Y[!V])]\`W`]!hZYe!Ye]!X^Z]\Y:!

!



E"!
!

5V[U[c]_!ZfUWXYA!Zq!W\g![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]c9!#e]!Z\q[VfWYZ[\!qV[f!
YeZc!UV]c]\YWYZ[\!Zc!^Zs]^g!Y[!b]!f[V]!]qq]XYZd]!Zq!Z\X[VU[VWY]_!Z\Y[!W\!WUUV[UVZWY]!Xa^YaVW^!X[\Y]pY!he]\!h[VsZ\`!hZYe!
1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]c:!

5%8,+&!*8''.!/3(&8%!*3-&#+'-!1-0!5%8,+&!'.41-!5.'815(%!+-!-%518+!6'/%- !
+..25.@'N) *'P-1:#'R.6.9".'R) *'N":6O'7) *'(.@&:$YM1::&%J'+) *'0#.89'=) '

! G4#'6$78#&,7%9'1('@9>$#95'@9>$#95'E+,%&0.70'

1Zf 9!5]^dZX!q^[[V!facX^]!qa\XYZ[\!Zc!Wcc[XZWY]_!hZYe!U]^dZX![V`W\!UV[^WUc]!Z\!&WaXWcZW\!h[f]\!e[h]d]VA!dWVZWYZ[\c!eWd]!
b]]\!_[Xaf]\Y]_!b]Yh]]\!]Ye\ZX!`V[aUc:!!#eZc!cYa_g!WZf]_!Y[!_]Y]VfZ\]!Zq!U]^dZX!q^[[V!facX^]!cYV]\`Ye!W\_!YeZXs\]cc!
WV]!Wcc[XZWY]_!hZYe!UV[^WUc]!Z\!-]UW^Z!h[f]\:!!!
!
0]cZ`\ 9!&V[cc)c]XYZ[\W^!cYa_g![q!h[f]\!X[\c]XaYZd]^g!WYY]\_Z\`!W\![aYUWYZ]\Y!X^Z\ZX!Z\!<WYefW\_aA!-]UW^!
!
/]Ye[_ 9!-[\ )UV]`\W\Y!-]UW^Z!h[f]\!•;H!g]WVc!h]V]!Z\X^a_]_:!!#e]!5'5)P!cgcY]f!hWc!U]Vq[Vf]_!Y[!Wcc]cc!UV[^WUc]!
KcYW`]!J)+,L!W\_!/[_ZqZ]_!'pq[V_!(XW^]!hWc!U]Vq[Vf]_!Y[!_]Y]VfZ\]!U]^dZX!q^[[V!facX^]!cYV]\`Ye!KcX[V]!J)EL:!!
5ab[V]XYW^Zc!facX^]!YeZXs\]cc!W\_!eZWYW^!WV]W!h]V]!Wcc]cc]_!acZ\`!?0kC0!YVW\c^WbZW^!a^YVWc[a\_:!!(YWYZcYZXW^!W\W^gc]c!
Z\X^a_]_!5]WVc[\Bc!X[VV]^WYZ[\!KU!w!J:JEL:!!
!
.]ca^Yc9!'q!Ye]!;"?!h[f]\A!f[V]!YeW\!eW^q!KFEjL!eW_!5'5)P!cYW`]!•++:!!/]W\!cYV]\`Ye!hWc!?:?G!K(0!J:CHL!W\_!
Uab[V]XYW^Zc!facX^]!YeZXs\]cc!hWc!;:;C!K(0!J:";L!XfA!eZWYW^!WV]W!WY!V]cY!hWc!;C:FG!K(0!?:;;L!Xfy!W\_!X[\YVWXYZ[\!hWc!
;;:"I!K(0!":E;L!Xfy:!!-[!Wcc[XZWYZ[\c!h]V]!q[a\_!b]Yh]]\!cYV]\`Ye![V!YeZXs\]cc!W\_!5'5)P!cYW`]c!J)+,:!!$ZWYW^!WV]W!WY!
V]cY!W\_!UV[^WUc]!cYW`]!hWc!U[cZYZd]^g!Wcc[XZWY]_!KV!x!J:??IA!U!w!J:JJ;LA!cYV]\`Ye!W\_!eZWYW^!WV]W![\!X[\YVWXYZ[\!hWc!
\]` WYZd]^g!Wcc[XZWY]_!KV!x!)J:?EFA!U!w!J:JJ;L:!
!
&[\X^acZ[\9!&[\YVWVg!Y[!UV]dZ[ac^g!V]U[VY]_!_WYWA!U]^dZX!q^[[V!facX^]!cYV]\`Ye!W\_!YeZXs\]cc!WV]!\[Y!Wcc[XZWY]_!hZYe!
UV[^WUc]!Z\!-]UW^Z!h[f]\:!!#eZc!X[\qZVfc!Ye]V]!fWg!b]!_Zqq]V]\X]c!Z\!U]^dZX!q^[[V!qa\XYZ[\W^!W\WY[fg!b]Yh]]\!]Ye\ZX!
`V[aUc:!!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! /]W\!facX^]!cYV]\`Ye!hWc!`[[_!ca``]cYZ\`!YeWY!X[\\]XYZd]!YZcca]!f[bZ^ZYg!fWg!U^Wg!W!f[V]!ZfU[VYW\Y!V[^]!
Z\!Ye]!W]YZ[^[`g![q!5'5!Z\!YeZc!U[Ua^WYZ[\:!

u! &[\c]VdWYZd]!YV]WYf]\Y!cYVWY]`Z]c!caXe!Wc!W!U]ccWVg!W\_!^Zq]cYg^]!b]eWdZ[aVW^!f[_ZqZXWYZ[\c!fWg!b]!caZYWb^]!
q[V!-]UW^Z!h[f]\!hZYe!W!fZ^_!Y[!f[_]VWY]!UV[^WUc]:!

u! 5[Y]\YZW^!]Ye\ZX!dWVZWYZ[\c!eZ`e^Z`eY!YeWY!Wcc]ccf]\Y!W\_!fW\W`]f]\Y![q!UV[^WUc]!\]]_c!Y[!b]!YWZ^[V]_:!

4.+#A!.%(+8+%-&%!1-0!/+-0(%#)#=5%!+-!5$=(+'#$%.15=!(#30%-#(!
+.#%'A) *'K:"1"$'+) *'/-BB'04*'+,">8,.$:'I ?*'0#.89$6%89'RD'

! I0'G&)F#'6$78#&,7%95'*#.F)+&$#5'E+,%&0.705'?6$78#&,7%9')('@9>$#9'5'@9>$#95'E+,%&0.705'H6$78#&,7%9')('"0$F#&&05'"0$F#&&05'E+,%&0.705'
JT#,%#&$'@9>$#9'6$78#&,7%9'5'@9>$#95'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!^]d]^c![q!`VZYA!V]cZ^Z]\X]!W\_!fZ\_c]Y)YgU]!Z\!UegcZ[Ye]VWUg!cYa_]\Yc!W\_!]pU^[V]!V]^WYZ[\ceZUc!hZYe!
_]f[`VWUeZX!qWXY[Vc:!!
!
0]cZ`\9!1!XV[cc)c]XYZ[\W^!cYa_g!aYZ^ZcZ\`!c]^q)W_fZ\ZcY]V]_!caVd]gc:!!
!
/]Ye[_9!*Z\W^!g]WV!UegcZ[Ye]VWUg!cYa_]\Yc!qV[f![\]!^WV`]!3\Zd]VcZYg!K\x;FJL!h]V]!Z\dZY]_!Y[!UWVYZXZUWY]:!5WVYZXZUW\Yc!
X[fU^]Y]_!q[aV!dW^Z_!W\_!V]^ZWb^]!ta]cYZ[\\WZV]c!f]WcaVZ\`!`VZYA!V]cZ^Z]\X]!W\_!fZ\_c]Y)YgU]:!#e]!V]ca^Yc!h]V]!
caffWVZc]_!acZ\`!_]cXVZUYZd]!cYWYZcYZXc:!.]^WYZd]!VZcs!VWYZ[c!W\_!IEj!X[\qZ_]\X]!Z\Y]VdW^c!h]V]!XW^Xa^WY]_!Y[!_]Y]VfZ\]!
^Zs]^Ze[[_![q!b]Z\`!XWY]`[VZc]_!Wc!eZ`e![V!^[h!`VZYYZ\]ccA!V]cZ^Z]\X]![V!`V[hYe)fZ\_c]Y:!!
!



E?!
!

.]ca^Yc9!'q!Ye]!cWfU^]!K\x;?CA!X[fU^]YZ[\!VWY]!HCjLA!"Ej!V]X[V_]_!^[h!V]cZ^Z]\X]!^]d]^cA!;Ij!^[h!WXW_]fZX!V]cZ^Z]\X]A!
;?j!^[h!`VZY!W\_!;Jj!W!qZp]_!fZ\_c]Y)YgU]:!(Ya_]\Yc!hZYe!W!_ZcWbZ^ZYg![V!f]\YW^!e]W^Ye!X[\_ZYZ[\!h]V]!Yh[!Y[!YeV]]!
YZf]c!f[V]!^Zs]^g!Y[!eWd]!^[h!V]cZ^Z]\X]:!#e[c]!h[VsZ\`!;E![V!f[V]!e[aVckh]]s!Z\!UWZ_!]fU^[gf]\Y!h]V]!W^f[cY!YeV]]!
YZf]c!f[V]!^Zs]^g!Y[!eWd]!^[h!WXW_]fZX!V]cZ^Z]\X]:!(Ya_]\Yc!hZYe!W!f]\YW^!e]W^Ye!X[\_ZYZ[\!f[V]!^Zs]^g!Y[!eWd]!^[h!`VZY:!!
!
&[\X^acZ[\9!1!UV[U[VYZ[\![q!UegcZ[Ye]VWUg!cYa_]\Yc!eWd]!^[h!`VZY!W\_k[V!V]cZ^Z]\X]!heZXe!fWg!ZfUWXY!\]`WYZd]^g![\!
^]WV\Z\`!W\_!cYa_]\YcB!WbZ^ZYg!Y[!X[U]!hZYe!U^WX]f]\Yc:!+Y!Zc!ZfU[VYW\Y!Y[!Z_]\YZqg!Ye]c]!cYa_]\Yc!]WV^g!Y[!ZfU^]f]\Y!
cYVWY]`Z]c!Y[!ZfUV[d]!h]^^)b]Z\`!W\_!WXW_]fZX!caXX]cc:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! (Ya_]\Yc!hZYe!W!_ZcWbZ^ZYgA!f]\YW^!e]W^Ye!X[\_ZYZ[\!W\_k[V!̂ [\`!UWZ_!h[VsZ\`!e[aVc!WV]!f[V]!^Zs]^g!Y[!eWd]!
^[h!`VZY!W\_k[V!V]cZ^Z]\X]:!

u! %WV^g!cXV]]\Z\`!fWg!WccZcY!UV[)WXYZd]!ZfU^]f]\YWYZ[\![q!cYVWY]`Z]c:!!
u! >]cY!UVWXYZX]!WUUV[WXe]c!Y[!caUU[VY!cYa_]\Yc!hZYe!^[h!`VZY!W\_k[V!V]cZ^Z]\X]!\]]_!Y[!b]!X[\cZ_]V]_:!!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!fWg!
ZfUV[d]!Ye]!h]^^b]Z\`![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!UegcZ[Ye]VWUg!cYa_]\Yc9!0ZcXacc!UegcZ[Ye]VWUZcY)^]_!
Z\ZYZWYZd]c!Y[!Z^^acYVWY]!e[h!X^Z\ZXW^!UVWXYZX]!KheWY!h]!_[L!XW\!b]!XeW\`]_!bg!Ye]!ZfU^]f]\YWYZ[\![q!V]c]WVXe!]dZ_]\X]!
KheWY!h]!s\[hL:!

*+#-%((!1((%((/%-#(!1(!5.%0+&#'.(!'*!5%.*'./1-&%!+-!5'8+&%!'&&351#+'-18!#1(<(! !
+.&:66"'F)*4*'S11'()*4*'C8,1.;'0 )*4*'01%J&'!) *'N.J:$'/ ?'

! Y0-+.%9')('K#0.%4'@-7#$-#,'0$>'*#>7-7$#5'S)$>'6$78#&,7%95'X).>'")0,%5'E+,%&0.705'?G0-%7-0.'3#,#0&-4'6$7%5'S)$>'6$78#&,7%95'X).>'")0,%5'
E+,%&0.705'H1/.04)20'@%0%#'6$78#&,7%95'@%7..<0%#&55'6@E'

1Zf9!#[!_]Y]VfZ\]!Ye]!WbZ^ZYg![q!facXa^[cs]^]YW^!qZY\]cc!Y]cY!cX[V]c!Z\!UV]_ZXYZ\`!U]Vq[VfW\X]!Z\!U[^ZX]![XXaUWYZ[\W^!
YWcsc:!
!
0]cZ`\9!.]YV[cU]XYZd]!X[e[VY!cYa_g!
!
/]Ye[_c9!.]YV[cU]XYZd]!_WYW!qV[f!;JF!^Wh!]\q[VX]f]\Y![qqZX]Vc!he[!X[fU^]Y]_!qZd]!qZY\]cc!Wcc]ccf]\Yc!Kd]VYZXW^!rafU!
K,2LA!eW\_!`VZU!cYV]\`YeA!^]`!bWXs!_g\Wf[f]Y]VA!;)fZ\aY]!Uace)aUc!W\_!cZY)aUcL!W\_!YeV]]!V[aYZ\]![XXaUWYZ[\W^!YWcsc!
K;:""f!q]\X]!rafU!K*2LA!H:Ef!dZXYZf!_VW`!K,0L!hZYe!;J":?s`!W\_!`]Y)aU!K43LL!h]V]!X[^^]XY]_:!1!cYW\_WV_!fa^YZU^]!
V]`V]ccZ[\!hWc!U]Vq[Vf]_!Y[!_]Y]VfZ\]!Zq!Ye]!V]ca^Yc!Z\!qZY\]cc!Wcc]ccf]\Yc!h]V]!UV]_ZXYZd]![q!U]Vq[VfW\X]!Z\!Ye]!
[XXaUWYZ[\W^!YWcsc:!!
!
.]ca^Yc9!/[_]^c!X[fbZ\Z\`!W^^!qZY\]cc!Wcc]ccf]\Yc!cZ`\ZqZXW\Y^g!UV]_ZXY]_!U]Vq[VfW\X]!Z\!*2!K*KEAHHLx;":""HA!U!w!J:JJ;m!!
W_racY]_!.yxJ:F;LA!,0!K*KEAHHLxI:CJGA!U!w!J:JJ;m!W_racY]_!.yxJ:CEL!W\_!43!K*KEAHHLx;C:?;IA!U!w!J:JJ;m!!W_racY]_!
.yxJ:G"L:!*aVYe]V!W\W^gcZc![q!Z\_ZdZ_aW^!UV]_ZXY[Vc!eZ`e^Z`eY]_!YeWY!U]Vq[VfW\X]!Z\!Ye]!,2!Y]cY!hWc!W!cZ`\ZqZXW\Y!
X[\YVZbaY[V!q[V!W^^!f[_]^cA!a\Zta]^g!UV]_ZXYZ\`!;Ej![q!*2!KUwJ:JJ;LA!Cj![q!,0!KU!x!J:J?L!W\_!Hj![q!43!KU!x!J:JJ;L:!4VZU!
cYV]\`Ye!a\Zta]^g!X[\YVZbaY]_!?j!Y[!U]Vq[VfW\X]!Z\!Ye]!,0!KU!x!J:JEL!W\_!U]Vq[VfW\X]!Z\!Ye]!cZY)aU!Y]cY!X[\YVZbaY]_!Hj!
Y[!43!U]Vq[VfW\X]!KU!x!J:JJ;L:!!
!
&[\X^acZ[\9!5]Vq[VfW\X]!Z\!U[^ZX])cU]XZqZX![XXaUWYZ[\W^!YWcsc!V]taZV]c!W!X[fbZ\WYZ[\![q!facX^]!U[h]VA!cYV]\`Ye!W\_!
]\_aVW\X]:!6eZ^]!U[h]V!hWc!Z\Y]`VW^!Y[!U]Vq[VfW\X]!Z\!W^^![XXaUWYZ[\W^!YWcsc!U]Vq[Vf]_A!WYYWZ\Z\`!W\_!fWZ\YWZ\Z\`!W^^!
X[fU[\]\Yc![q!qZY\]cc!Zc!]cc]\YZW^!Wc!Ye]g!W^^!X[\YVZbaY]!UV]_ZXYZ\`!U]Vq[VfW\X]!Z\!U[^ZX]![qqZX]V![XXaUWYZ[\W^!YWcsc:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 5[h]V!W\_!cYV]\`Ye!f]WcaV]c!XW\!UV]_ZXY!U]Vq[VfW\X]!Z\!cU]XZqZX!U[^ZX]![XXaUWYZ[\W^!YWcsc:!
u! /acXa^[cs]^]YW^!qZY\]cc!Zc!W\!]cc]\YZW^!UWVY![q!V]YaV\)Y[)h[Vs!V]X[\_ZYZ[\Z\`!UV[`VWfc!q[V!Z\raV]_![qqZX]Vc:!!!

!



EC!
!

5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!hZ^^!
ZfUV[d]!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!he[!c]Vd]!Z\!]^ZY]!U[^ZX]!q[VX]c:!
!

1%.'>+&!&'-0+#+'-+-4!+(!+/5'.#1-#A!>3#!1-1%.'>+&!&'-0+#+'-+-4 !+(!&.3&+18!*'.!
5'8+&%!'&&351#+'-18!#1(<!5%.*'./1-&% !
+.&:66"'F)*4*'S11'()*4*'C8,1.;'0 )*4*'N.J:$'/ ?*'I%89":'(D*'7%#;:$'(E*'=%1&,.-$:1'+E'

! Y0-+.%9')('K#0.%4'@-7#$-#,'0$>'*#>7-7$#5'S)$>'6$78#&,7%95'X).>'")0,%5'E+,%&0.705'?G0-%7-0.'3#,#0&-4'6$7%5'X).>'")0,%5'E+,%&0.705'
H1/.04)20'@%0%#'6$78#&,7%95'@%7..<0%#&55'6@E5'J"0.7()&$70'@%0%#'Y+..#&%)$5'Y+..#&%)$55'6@E5'L").)&0>)'@%0%#'A0%&).5'5'6@E'

1Zf9!#[!_]Y]VfZ\]!Ye]!V]^WYZ[\ceZU!b]Yh]]\!f]YWb[^ZX!qZY\]cc!Y]cY!cX[V]c!W\_!U]Vq[VfW\X]!Z\!U[^ZX]![XXaUWYZ[\W^!YWcsc:!
!
0]cZ̀ \9!1!V]YV[cU]XYZd]!X[e[VY!cYa_g:!!
!
/]Ye[_c9!.]YV[cU]XYZd]!_WYW!qV[f!;JF!^Wh!]\q[VX]f]\Y![qqZX]Vc!he[!X[fU^]Y]_!Yh[!f]YWb[^ZX!qZY\]cc!Wcc]ccf]\Yc!
KW\W]V[bZX9!W!"J)f]Y]V!K;J )f!W\_!"J )f!cU^ZYcL!cUVZ\YA!W]V[bZX9!"Jf)/a^YZcYW`]!*ZY\]cc!#]cY!K/(*#LL!W\_!YeV]]!V[aYZ\]!
[XXaUWYZ[\W^!YWcsc!K;:""f!*]\X]!rafU!K*2LA!H:Ef!,ZXYZf!0VW`!K,0!hZYe!;J":?s`L!W\_!l4]Y)aUBK43LL!h]V]!X[^^]XY]_:!1!
<]\_W^^Bc!#Wa)b!X[VV]^WYZ[\!X[]qqZXZ]\Y!hWc!ac]_!Y[!Wcc]cc!Ye]!V]^WYZ[\ceZU!b]Yh]]\!Ye]!qZY\]cc!Y]cYc!W\_![XXaUWYZ[\W^!
YWcsc:!!!
!
.]ca^Yc9!#e]V]!hWc!W!cZ`\ZqZXW\Y!U[cZYZd]!X[VV]^WYZ[\!b]Yh]]\!Ye]!;J)f]Y]V!cUVZ\Y!cX[V]c!W\_!*2!KVxJ:C;E!UwJ:JJ;LA!,0!
KVxJ:C;GA!UwJ:JJ;L!W\_!43!KVxJ:?I"A!UwJ:JJ;L:!(ZfZ^WV^gA!Ye]!"J)f]Y]V!cUVZ\Y!cX[V]c!h]V]!cZ`\ZqZXW\Y^g!W\_!cYV[\`^g!
X[VV]^WY]_!hZYe!*2!KVxJ:C?GA!UwJ:JJ;LA!,0!KVx!J:CEJA!UwJ:JJ;L!W\_!43!KVx!J:C;IA!UwJ:JJ;L:!#e]c]!W\W]V[bZX!Y]cYc!
UV]_ZXY]_!WUUV[pZfWY]^g!"Jj![q!Ye]!U]Vq[VfW\X]!Z\!Ye]![XXaUWYZ[\W^!YWcsc!W\W^gc]_:!#e]!/(*#!qZY\]cc!Wcc]ccf]\Y!eW_!W!
h]WsA!W^b]ZY!cZ`\ZqZXW\Y!\]`WYZd]!X[VV]^WYZ[\!hZYe!Ye]!YeV]]!YWcsc9!*2!KVx)J:"E"A!UwJ:JJ;LA!,0!KVx)J:;I"A!UxJ:JJGL!W\_!43!
KVx)J:?JEA!UwJ:JJ;L:!
!
&[\X^acZ[\9!$Z`e!^]d]^c![q!f]YWb[^ZX!qZY\]cc!X[VV]^WY]_!hZYe!qWcY]V!U]Vq[VfW\X]!Z\!U[^ZX]![qqZX]V![XXaUWYZ[\W^!YWcscA!
UWVYZXa^WV^g![\]c![q!W\!W\W]V[bZX!\WYaV]!KZ:]:!Ye]!fWpZfW^!cUVZ\Y!Y]cYcL:!+\!W__ZYZ[\!Y[!YgUZXW^!W]V[bZX!qZY\]cc!X[\_ZYZ[\Z\`A!
W\W]V[bZX!qZY\]cc!X[\_ZYZ[\Z\`!X[a^_!b]!dZYW^!q[V![UYZfW^!U]Vq[VfW\X]!Z\!UegcZXW^^g!_]fW\_Z\`!YWcsc!V]taZV]_![q!U[^ZX]!
[qqZX]V:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 1]V[bZX!W\_!W\W]V[bZX!f]YWb[^ZX!f]WcaV]c!h]V]!X[VV]^WY]_!Y[!U]Vq[VfW\X]!Z\!cU]XZqZX!U[^ZX]![XXaUWYZ[\W^!
YWcsc:!

u! .]YaV\)Y[)h[Vs!V]X[\_ZYZ[\Z\`!q[V!Z\raV]_![qqZX]Vc!ce[a^_!Z\X^a_]!W\W]V[bZX!YVWZ\Z\`!Z\d[^dZ\`!fWpZfW^!cUVZ\Y!
h[Vs:!!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!hZ^^!
ZfUV[d]!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!he[!c]Vd]!Z\!]^ZY]!U[^ZX]!q[VX]c:!

%,+0%-&%!*'.!5$=(+'#$%.15=!+-!#$%!/1-14%/%-#!'*!51.<+-('-B(!0+(%1(%! M!1.%!6%!
#$%.%!=%#D!
+.&&"&2'+) '

! G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.70'

5WVsZ\c[\B!_Zc]Wc]!Zc!\[h!V]X[`\Zv]_!Wc!W!X[fU^]pA!UV[`V]ccZd]A!fa^YZ)cgcY]f!_Zc[V_]V!Wcc[XZWY]_!hZYe!b[Ye!f[Y[V!W\_!
\[\ )f[Y[V!ZfUWZVf]\Yc:!!#e]!]dZ_]\X]!caUU[VYZ\`!UegcZ[Ye]VWUg!Z\Y]Vd]\YZ[\c!YWV`]YZ\`!bW^W\X]!W\_!`WZY!q[V!U][U^]!
hZYe!5WVsZ\c[\Bc!_Zc]Wc]!Zc!]pUW\_Z\`!WY!W\!]pU[\]\YZW^!VWY]:!!>aY!heWY!_[]c!YeZc!]dZ_]\X]!f]W\!q[V!X^Z\ZXW^!UVWXYZX]D!!
!



EE!
!

#eZc!YW^s!hZ^^!V]dZ]h!V]X]\Y!eZ`e)taW^ZYg!cYa_Z]c!W\_!]pU^[V]!s]g!Ye]f]c!WXV[cc!Ye]!_Zc]Wc]!cU]XYVafA!Z\X^a_Z\`!K;L![\]!
cZv]!_[]c!\[Y!qZY!W^^m!K"L!_[]c!_[c]!fWYY]VD!K?L!_[]c!UegcZ[Ye]VWUZcY!]pU]VYZc]!fWYY]VD!KCL!XW\!dZVYaW^!V]W^ZYgk]p]V`Wf]c!
]\eW\X]![aYX[f]cD !

>%+-4!1!&'/5%#%-#!-%%08%.9!8%1.-+-4!*.'/!'#$%.(!/+(#1<%B!1-0!#18<!1>'3#!#$%!
+/5'.#1-#!1( 5%&#(!'*!1!4''0!-%%08%. !
+.1@'N'
!
>WXs`V[a\_9!#eZc!UV]c]\YWYZ[\!hZ^^!X[fbZ\]!Ye]!cU]Ws]Vlc!X^Z\ZXW^!W\_!Y]WXeZ\`!]pU]VZ]\X]A!hZYe![\`[Z\`!Z\d[^d]f]\Y!Z\!
Ye]!UV]UWVWYZ[\![q!^]`W^!W\_!V]`a^WY[Vg!bVZ]qc!Z\!V]`WV_c!Y[!fZcW_d]\YaV]c!Wcc[XZWY]_!hZYe!_Vg!\]]_^Z\`!W\_!WXaUa\XYaV]!
UVWXYZX]:!
!
'br]XYZd]9!*[V!UWVYZXZUW\Yc!Y[!a\_]VcYW\_!Ye]!eW^^fWVsc![q!W!X[fU]Y]\Y!W\_!cWq]!\]]_^]V!hZYe!V]`WV_c!Y[m!]pWfZ\WYZ[\A!
\[Y]!YWsZ\`A!X[\c]\Y!W\_!cYWgZ\`!hZYeZ\!Ye]ZV!cX[U]![q!UVWXYZX]:!
!
<]g!5VWXYZX]!5[Z\Y9!!

u! >g!]pWfZ\Z\`!V]^]dW\Y!]pWfU^]c!q[V!]WXe!s]g!WV]WA!UWVYZXZUW\Yc!hZ^^!b]YY]V!a\_]VcYW\_!W\_!b]!Wb^]!Y[!WUU^g!
s\[h^]_`]!^]WV\Y!qV[f!UWcY!fZcYWs]cA!Y[!qWXZ^ZYWY]!qaYaV]!UVWXYZX]!Z\!W!cWq]!W\_!X[fU]Y]\Y!fW\\]V:!

0'%(!>.%1<+-4!35!5$=(+'#$%.15=!#+/%!+-#'!(/188%.!>8'&<(!+/5.',%!/'>+8+#=!
'3 #&'/%(!1*#%.!10/+((+'-!#'!.%$1>+8+#1#+'-!*'88'6+-4!$+5!*.1&#3.%!(3.4%.=D !
+.6,:1"&:'C) *'P.@#%1'G)*4'

! C0,%#&$'K#0.%4'\B#%#&'M02#,'"#$%&#^5'S+&<))>'C0,%5'E+,%&0.705'?I0'G&)F#'6$78#&,7%95'5'E+,%&0.70'

1Zf9!#[!Z\d]cYZ`WY]!Zq!YeV]]!ce[VY!c]ccZ[\c![q!UegcZ[Ye]VWUg!h]V]!f[V]!]qq]XYZd]!YeW\![\]!^[\`!c]ccZ[\!]WXe!_Wg!Z\!
ZfUV[dZ\`!f[bZ^ZYg!Z\!UWYZ]\Yc!W_fZYY]_!Y[!Z\UWYZ]\Y!V]eWbZ^ZYWYZ[\!WqY]V!eZU!qVWXYaV]!caV`]Vg:!
!
0]cZ`\9!.W\_[fZc]_!X[\YV[^^]_!YVZW^!
!
/]Ye[_9!GF!UWYZ]\Yc!W_fZYY]_!Y[!5]Y]V!2Wf]c!&]\YV]!h]V]!VW\_[f^g!WccZ`\]_!Y[!]ZYe]V!Ye]!Z\Y]Vd]\YZ[\!`V[aU![V!X[\YV[^!
`V[aU!acZ\`!X[fUaY]V!`]\]VWY]_!X[\X]W^]_!]\d]^[U]c:!#e]!Z\Y]Vd]\YZ[\!`V[aU!V]X]Zd]_!YeV]]!;E)fZ\aY]!c]ccZ[\c![q!
UegcZ[Ye]VWUg!qZd]!_Wgc!U]V!h]]s:!#e]!X[\YV[^!`V[aU!V]X]Zd]_!acaW^!XWV]![q![\]!CE)fZ\aY]!c]ccZ[\![q!UegcZ[Ye]VWUg!qZd]!
_Wgc!U]V!h]]s:!#e]!UVZfWVg![aYX[f]!hWc!Ye]!0]!/[VY[\!/[bZ^ZYg!+\_]p!K0%//+L!WY!W_fZccZ[\A!_Wg!;C!W\_!_ZcXeWV`]!Wc!
f]WcaV]_!bg!W!b^Z\_]_!Wcc]cc[V:!(]X[\_WVg![aYX[f]c!Z\X^a_]_!^]\`Ye![q!cYWgA!_WZ^g!cY]Uc!W\_!*a\XYZ[\W^!+\_]U]\_]\X]!
/]WcaV]!cX[V]c:!&[fU^ZW\X]!hZYe!Ye]!UV[`VWf!hWc!V]X[V_]_!W\_!Z\Y]\YZ[\!Y[!YV]WY!W\W^gcZc!hWc!ac]_:!
!
.]ca^Yc9!#e]V]!h]V]!\[!cZ`\ZqZXW\Y!_Zqq]V]\X]c!b]Yh]]\!`V[aUc!q[V!Ye]!UVZfWVg![V!W\g![q!Ye]!c]X[\_WVg![aYX[f]c:!#e]!
f]W\!_Zqq]V]\X]!Z\!0%//+!WY!_ZcXeWV`]!b]Yh]]\!`V[aUc!hWc!);:I!KIEj!&+!)F:I!Y[!?:"L:!#e]!Wd]VW`]!Wf[a\Y![q!
UegcZ[Ye]VWUg!U]V!_Wg!hWc!;H!fZ\aY]cA!heZXe!V]ca^Y]_!Z\!W!cZ`\ZqZXW\Y!XeW\`]!Z\!Ye]!0%//+!Z\!b[Ye!`V[aUc:!
!
&[\X^acZ[\9!5V[dZ_Z\`!YeV]]!ce[VY!c]ccZ[\c![q!UegcZ[Ye]VWUg!V]eWbZ^ZYWYZ[\!]WXe!_Wg!hWc!\[Y!caU]VZ[V!Y[![\]!^[\`]V!
c]ccZ[\!q[V!UWYZ]\Yc!V]X[d]VZ\`!qV[f!eZU!qVWXYaV]:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! +Y!_[]c!\[Y!fWYY]V!Zq!UWYZ]\Yc!cU]\_!W!cZ`\ZqZXW\Y!U[VYZ[\![q!Ye]ZV!UegcZ[Ye]VWUg!c]ccZ[\!V]cYZ\`:!
u! (]VdZX]!UV[dZ_]Vc!XW\!b]!q^]pZb^]!Z\!Ye]!hWg!Ye]g!_]^Zd]V!UegcZ[Ye]VWUg!Y[!UWYZ]\Yc!WqY]V!eZU!qVWXYaV]!caV`]Vg:!

! !



EF!
!

1((%((+-4!-%&<)(5%&+*+&!>'0=)5%.&%5#+'-!+-!5%'58%!6+#$!-%&<!51+-9!0%,%8'5/%-#!
1-0!%,1831#+'-!'*!#$%!*.%/1-#8%!-%&<!161.%-%((!P3%(#+'--1+.%!K*.%-1PL !
7.1L":'N)*4*'+.6#:@'A4*'S#6,%Q'G) *'G"$,"2.;"'P4*'A%$:#:@'I4*'!.&B'0 ?*'C6.&6%&'P4'

! G4#'K)B/7$,'"#$%&#5'*#$_7#,'K#0.%4'Q$,%7%+%#'VIN5'X&7((7%4'6$78#&,7%95'X).>'")0,%5'E+,%&0.705'?6$78#&,7%9')('@)+%4'E+,%&0.705'E>#.07>#5'
E+,%&0.705'H6$78#&,7%9')(';)%&#'N022#5'A#&%45'E+,%&0.70'

>WXs`V[a\_9!+fUWZVf]\Yc![q!b[_g)U]VX]UYZ[\!WUU]WV!Y[!b]!W!X[\cZcY]\Y!qZ\_Z\`!WXV[cc!c]d]VW^!X[ff[\!UWZ\!X[\_ZYZ[\c:!
'aV!V]X]\Y!h[Vs!Z\!2WUW\]c]!cWfU^]c!ca``]cYc!U]VX]UYaW^!ZfUWZVf]\Yc!WV]!]dZ_]\Y!Z\!U][U^]!hZYe!\]Xs!UWZ\!Y[[A!he]V]!
Ye]g!V]^WY]!Y[![Ye]V!f]WcaV]c![q!X^Z\ZXW^!cYWYac!Z\X^a_Z\`!UWZ\!Z\Y]\cZYgA!_ZcWbZ^ZYgA!UWZ\)V]^WY]_!XWYWcYV[UeZvZ\`!W\_!q]WV!
[q!f[d]f]\Y: !
!
1Zf9!#e]!WZfc![q!YeZc!cYa_g!h]V]!Y[9!K;L!_]d]^[U!W\_!]dW^aWY]!W\!%\`^Zce!d]VcZ[\![q!Ye]!2WUW\]c]!*V]fW\Y^]!-]Xs!
1hWV]\]cc!Pa]cYZ[\\WZV]!K*V]-1P)2L!W\_!K"L!Z\d]cYZ`WY]!Ye]!V]^WYZ[\ceZU!b]Yh]]\!\]Xs)cU]XZqZX!b[_g)U]VX]UYZ[\!W\_!
X^Z\ZXW^!cYWYac!Z\!%\`^Zce)cU]WsZ\`!U][U^]!hZYe!\]Xs!UWZ\:!
!
0]cZ`\9!&V[cc)c]XYZ[\W^:!
!
/]Ye[_c9!#e]!*V]-1P )2!hWc!YVW\c^WY]_!Z\Y[!%\`^Zce!W\_!_WYW!h]V]!X[^^]XY]_!qV[f!U][U^]!hZYe!\]Xs!UWZ\!W\_!W`])
fWYXe]_!e]W^Yeg!X[\YV[^c:!.WcXe!W\W^gcZc!hWc!ac]_!Y[!]dW^aWY]!_Zqq]V]\YZW^!Y]cY!qa\XYZ[\Z\`A!YWV`]YZ\`A!XWY]`[Vg![V_]VA!
a\Z_Zf]\cZ[\W^ZYgA!Z\Y]V\W^!X[\cZcY]\XgA!W\_!_Zqq]V]\YZW^!ZY]fc!qa\XYZ[\Z\`!Z\!Ye]!\]Xs!UWZ\!U[Ua^WYZ[\:!,W^Z_ZYg!hWc!
Z\d]cYZ`WY]_!bg!X[fUWVZc[\![q!*V]-1P )2!_WYW!W\_!X^Z\ZXW^!cYWYac:!
!
.]ca^Yc9!5V]^ZfZ\WVg!qZ\_Z\`c!K_WYW!X[^^]XYZ[\!X[\YZ\aZ\`!WY!YZf]![q!WbcYVWXY!cabfZccZ[\L!ca``]cY!U][U^]!hZYe!\]Xs!UWZ\!
Z_]\YZqg!hZYe!Ye]!ta]cYZ[\\WZV]!ZY]fc!hZYe!`V]WY]V!qV]ta]\Xg!YeW\!e]W^Yeg!X[\YV[^c:!(ZfZ^WV!Y[!Ye]!2WUW\]c]!d]VcZ[\![q!
Ye]!ta]cYZ[\\WZV]A!Ye]!caff]_!*V]-1P!cX[V]c!WUU]WV!Y[!b]!V]^WY]_!hZYe!UWZ\!Z\Y]\cZYgA!_ZcWbZ^ZYgA!UWZ\)V]^WY]_!
XWYWcYV[UeZvZ\`!W\_!q]WV![q!f[d]f]\Y:�� !
!
0ZcXaccZ[\9!#eWY!U][U^]!hZYe!\]Xs!UWZ\!WUU]WV!Y[!Z_]\YZqg!hZYe!Ye]!ta]cYZ[\\WZV]!ZY]fc!ca``]cYc!U]VX]UYaW^!ZfUWZVf]\Y!
Zc!W!q]WYaV]![q!Ye]!X[\_ZYZ[\:!#e]!*V]-1P!XW\!Yeac!b]!ac]_!Y[!Wcc]cc!\]Xs)cU]XZqZX!b[_g)U]VX]UYZ[\!YeWY!fWg!b]!YWV`]Y]_!
Z\!Ye]VWUg:!
!
<]g!5VWXYZc]!5[Z\Yc9!

u! +fUWZVf]\Yc![q!b[_g)U]VX]UYZ[\!WV]!X[ff[\!Z\!XeV[\ZX!UWZ\!X[\_ZYZ[\c:!
u! #e]!*V]fW\Y^]!-]Xs!1hWV]\]cc!Pa]cYZ[\\WZV]!UV[dZ_]c!W!f]WcaV]![q!\]Xs)cU]XZqZX!b[_g)U]VX]UYZ[\:!
u! 5egcZ[Ye]VWUZcYc!WV]!h]^^)U^WX]_!Y[!YWV`]Y!ZfUWZVf]\Yc![q!b[_g!U]VX]UYZ[\!W\_!YeWY!U]VX]UYaW^!ZfUWZVf]\Yc!

V]^WY]!Y[!X^Z\ZXW^!cYWYac!ca``]cYc!Ye]g!fZ`eY!b]!Ye]VWU]aYZX!YWV`]Yc:!

5.'/'#+-4!5$=(+&18!1&#+,+#=!+-!/%81-'/1!&1-&%.9!#$%!%1#!6%88A!/',%!6%88!6+#$!
='3.!&1-&%.!#.%1#/%-#!(#30= !
+:>1&U.'N) *'7.;;%&B'( ) *'P.@#%1'G4*']-"&#"L.&'A) *'P.#5%6'K) '

! T#,%2#0>'K),B7%0.5'T#,%2#0>5'E+,%&0.705'?"&)<$'A&7$-#,,'*0&9'"0$-#&'"#$%&#5'T#,%2#0>5'E+,%&0.70'

1Zf9!#e]!WZf![q!YeZc!cYa_g!hWc!Y[!Z_]\YZqg!bWVVZ]Vc!W\_!qWXZ^ZYWY[Vc!Y[!UWVYZXZUW\Y!WbZ^ZYg!Y[!ZfU^]f]\Y!Z\XV]Wc]_!UegcZXW^!
WXYZdZYg!Z\Y[!Ye]ZV!_WZ^g!^Zd]c:!
!
0]cZ`\9!PaW^ZYWYZd]!cYa_g!cZYaWY]_!hZYeZ\!W!Ue]\[f]\[^[`ZXW^!qVWf]h[Vs:!
!
/]Ye[_9!#h[!q[Xac!`V[aUc!h]V]!e]^_!hZYe!UWVYZXZUW\Yc!Z\!W\!]f]V`Z\`!XW\X]V!`V[aUA!/]^W\[fW!UWYZ]\Yc!a\_]V`[Z\`!
YWV`]Y]_!W\_!Zffa\[Ye]VWUg!YV]WYf]\YcA!WY!6]cYf]W_!$[cUZYW^:!Pa]cYZ[\\WZV]c!Wb[aY!XaVV]\Y!WXYZdZYg!h]V]!X[fU^]Y]_!
W\_!W!taW^ZYWYZd]!WUUV[WXe!hWc!a\_]VYWs]\!Y[!]pU^[V]!U]VX]Zd]_!bWVVZ]Vc!W\_!qWXZ^ZYWY[Vc!Y[!fWsZ\`!^Zq]cYg^]!XeW\`]c:!
%YeZXW^!WUUV[dW^!hWc!`VW\Y]_!bg!Ye]!$afW\!.]c]WVXe!%YeZXc!&[ffZYY]]A!6]cYf]W_!$[cUZYW^:!



EG!
!

!
.]ca^Yc9!#]\!UWVYZXZUW\Yc!UWVYZXZUWY]_!Z\!Ye]!q[Xac!`V[aUc:!#e]fWYZX!W\W^gcZc!V]d]W^]_!bWVVZ]Vc!Y[!UegcZXW^!WXYZdZYg!
Z\X^a_]_!_ZqqZXa^Yg!V]fWZ\Z\`!f[YZdWY]_A!bV]WsZ\`!Z\`VWZ\]_!eWbZYcA!W\_!^WXs![q!X[ffa\ZYg!V]c[aVX]c!WdWZ^Wb^]:!
*WXZ^ZYWY[VcA![\!Ye]![Ye]V!eW\_A!Z\X^a_]_!Z\_ZdZ_aW^Zc]_!W_dZX]!W\_!eWdZ\`!caUU[VY!qV[f!qWfZ^gA!qVZ]\_c!W\_!e]W^Ye!XWV]!
UV[q]ccZ[\W^c:!
!
&[\X^acZ[\9!0]cUZY]!WXs\[h^]_`Z\`!Ye]!bWVVZ]Vc!Y[!fWsZ\`!^Zq]cYg^]!XeW\`]cA!U][U^]!hZYe!/]^W\[fW!eZ`e^g!dW^a]!
]_aXWYZ[\A!Z\q[VfWYZ[\!W\_!caUU[VY!Y[!e]^U!Z\XV]Wc]!UegcZXW^!WXYZdZYg!^]d]^c:!#eZc!Z\q[VfWYZ[\!X[a^_!b]!ac]_!Y[!ZfUV[d]!
Ye]!aUYWs]![q!]p]VXZc]!_aVZ\`!XW\X]V!YV]WYf]\Y:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! %_aXWYZ[\!Wb[aY!UegcZXW^!WXYZdZYg!ce[a^_!b]!Z\X^a_]_!Wc!UWVY![q!XW\X]V!V]eWbZ^ZYWYZ[\!
u! +\_ZdZ_aW^^g!YWZ^[V]_!W_dZX]!W\_!]_aXWYZ[\!Zc!cYV[\`^g!WUUV]XZWY]_!
u! &[ffa\ZYg!caUU[VY!Zc!V]taZV]_!Y[!e]^U!U][U^]!hZYe!/]^W\[fW!fWs]!^Zq]cYg^]!XeW\`]c!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWY!+c^W\_]V!U][U^]9!#e]!Z\q[VfWYZ[\!qV[f!
YeZc!UV]c]\YWYZ[\!hZ^^!b]!f[cY!ac]qa^!Zq!W_WUY]_!Z\Y[!W!Xa^YaVW^!X[\Y]pY!he]\!h[VsZ\`!hZYe!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!
(YVWZY!+c^W\_]V!U[Ua^WYZ[\:!!

!
6$%.%!#.10+#+'-18!&$+-%(%!/%0+&+-%!1-0!6%(#%.-!&8+-+&18!.%1('-+-4!+-#%.(%&#!)!1!
2'3.-%=!'*!1!5$=(+'#$%.15+(#!+-#'!#$%!6'.80!'*!%1(#%.-!/%0+&+-% !
+,."'P'
!
1!UegcZ[Ye]VWUZcY!he[!q[a\_!W!^[Y![q!caXX]cc!acZ\`!_Vg!\]]_^Z\`!hZYe!eZc!X^Z]\Yc!`[]c!W!cY]U!qaVYe]V!W\_!X[fU^]Y]c!W!
/WcY]VBc!Z\!1XaUa\XYaV]:!$]WV!eZf!ceWV]!c[f]![q!heWY!e]!^]WV\Y!W\_!e[h!ZY!eWc!V]qZ\]_!e[h!e]!W_fZ\ZcY]Vc!
UegcZ[Ye]VWUg!Y[!eZc!X^Z]\Yc:!
!
<]g!5VWXYZX]!5[Z\Yc!!

u! 4WZ\!W!b]YY]V!a\_]VcYW\_Z\`![q!#&/!UVZ\XZU^]c!W\_!e[h!Ye]g!XW\!b]!YVW\c^WY]_!Y[!6]cY]V\!/]_ZXZ\]:!
u! .] )YeZ\s!Ye]!V[^]![q!_Vg!\]]_^Z\`!Z\!Ye]!UegcZ[Ye]VWUZcYBc!cX[U]:!!

-',%8!1((%((/%-#(!+-!%8+#%!1#$8%#%(!6+#$!5%.(+(#%-#!5'(#%.+'.!#$+4$!51+-!M!
%@58'.+-4!5'#%-#+18!-'- )#+((3%!>1(%0!&'-#.+>3#'.(!#'!51+- !
+,.#;:1$'/ ) *'C-;;:1$'C ) *'!.##J%19'C?*'I:.9:'7 4*'A%$:#:@'I4'

! T#,%#&$'@9>$#9'6$78#&,7%95'"02BF#..%)<$5'E+,%&0.705'?6$78#&,7%9')('@)+%4'E+,%&0.705'E>#.07>#5'E+,%&0.705'H6$78#&,7%9')('"0$F#&&05'
"0$F#&&05'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!he ]Ye]V!c]\c[VgA!f[Y[VA!W\_!cUWYZW^!UV[X]ccZ\`!Wb\[VfW^ZYZ]c!WV]!UV]c]\Y!Z\!]^ZY]!WYe^]Y]c!hZYe!
U]VcZcY]\Y!U[cY]VZ[V!YeZ`e!UWZ\!WqY]V!eWfcYVZ\`!Z\raVg:!!
!
0]cZ`\9!&V[cc)c]XYZ[\W^!cYa_g!
!
/]Ye[_9!*[aVY]]\!fW^]!]^ZY]!UV[q]ccZ[\W^!WYe^]Y]c!hZYe!U]VcZcY]\Y!U[cY]VZ[V!YeZ`e!UWZ\!W\_!;C!UWZ\)qV]]!X[\YV[^c!
fWYXe]_!q[V!W`]A!>/+A!cU[VYZ\`!_ZcXZU^Z\]!W\_!^]d]^!UWVYZXZUWY]_:!#WXYZ^]!WXaZYg![q!Ye]!U[cY]VZ[V!YeZ`e!hWc!Wcc]cc]_!acZ\`!
Yh[)U[Z\Y!_ZcXVZfZ\WYZ[\!YeV]ce[^_!W\_!WXXaVWXg![q!YWXYZ^]!^[XW^ZcWYZ[\m!f[Y[V!UV[X]ccZ\`!hWc!Wcc]cc]_!acZ\`!^]qYkVZ`eY!
^[h]V!^Zfb!W\_!aUU]V!^Zfb!ra_`f]\Y!YWcscm!cUWYZW^!UV[X]ccZ\`!hWc!Wcc]cc]_!acZ\`!W\!Wa_ZY[Vg!_]Y]XYZ[\!YWcs:!!
!
.]ca^Yc9!#h[)U[Z\Y!_ZcXVZfZ\WYZ[\!YeV]ce[^_c!h]V]!cZfZ^WV!q[V!1Ye^]Y]c!W\_!&[\YV[^c!KUxJ:GJL:!1Ye^]Y]c!_ZcU^Wg]_!^]`)
cU]XZqZX!_]qZXZYc!Z\!Ye]![Ye]V!Wcc]ccf]\Yc9!Ye]g!h]V]!^]cc!WXXaVWY]!WY!^[XW^ZcZ\`!YWXYZ^]!cYZfa^Z!_]^Zd]V]_!Y[!Ye]ZV!Wqq]XY]_!
^]`A!W\_!WY!_]Y]XYZ\`!Wa_ZY[Vg!cYZfa^Z!_]^Zd]V]_!\]WV!Ye]ZV!Wqq]XY]_!^]`A!he]\!X[fUWV]_!Y[!Ye]ZV!e]W^Yeg!^]`![V!Y[!]ZYe]V!
^]`![q!&[\YV[^c!KUwJ:J;!q[V!W^^L:!1Ye^]Y]c!h]V]!W^c[!c^[h]V!Y[!fWs]!^]qYkVZ`eY!ra_`f]\Yc!he]\!Ye]!ZfW`]!X[VV]cU[\_]_!Y[!



EH!
!

Ye]ZV!Wqq]XY]_!^]`A!YeW\!Ye]g!h]V]!q[V!Ye]ZV!a\Wqq]XY]_!^]`![V!]ZYe]V!^]`!q[V!&[\YV[^c!KUwJ:J;!q[V!W^^L:!5]Vq[VfW\X]![\!
^]qYkVZ`eY!aUU]V!^Zfb!ra_`]f]\Yc!hWc!cZfZ^WV!q[V!eW\_c!W\_!`V[aUc!KUxJ:IJL:!!
!
&[\X^acZ[\9!8])̀cU]XZqZX!YWXYZ^]A!f[Y[VA!W\_!cUWYZW^!UV[X]ccZ\`!_]qZXZYc!WUU]WV!Y[!]pZcY!Z\!]^ZY]!UV[q]ccZ[\W^!WYe^]Y]c!he[!
V]U[VY![\`[Z\`!U[cY]VZ[V!YeZ`e!UWZ\!WqY]V!eWfcYVZ\`!Z\raVg:!/[V]!V]c]WVXe!Zc!\]]_]_!Y[!_]Y]VfZ\]!Ye]!V[^]![q!Ye]c]!
UV[X]ccZ\`!_]qZXZYc!Z\!V]eWbZ^ZYWYZ[\:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 1Ye^]Y]c!hZYe!U]VcZcY]\Y!U[cY]VZ[V!YeZ`e!UWZ\!_ZcU^Wg!Z\raV]_)^]` )cU]XZqZX!YWXYZ^]A!f[Y[VA!W\_!cUWYZW^!
UV[X]ccZ\`!_]qZXZYc:!

u! 1__V]ccZ\`!Ye]c]!UV[X]ccZ\`!_]qZXZYc!fWg!caUU^]f]\Y!V]eWbZ^ZYWYZ[\:!!!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!V]ca^Yc![q!YeZc!
V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!̀ V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeW\!Ye]!\[\)
+\_Z`]\[ac!U[Ua^WYZ[\:!!!

(+/381#+'-A!(#+/381#+-4!1-@+%#=9!1!5+8'#!.1-0'/+(%0!#.+18!!
!"6,"&26%&'3) *'+,.#;:1$'= ) *'+.L.#:1"'() *'0#.89$6%89'R) '

! T#,%#&$'@9>$#9'6$78#&,7%95'"02BF#..%)<$5'E+,%&0.70'

1Zfk[br]XYZd]c9!#[!]pWfZ\]!Ye]!^]d]^c![q!U]VX]Zd]_!W\pZ]Yg!W\_!UegcZ[^[`ZXW^!cYV]cc!]pU]VZ]\X]_!_aVZ\`!cZfa^WYZ[\)bWc]_!
]_aXWYZ[\A!W\_!Ye]ZV!Wcc[XZWYZ[\!hZYe!U]Vq[VfW\X]![q!Ye]!^]WV\Y!csZ^^:!!
!
0]cZ`\9!5Z^[Y!VW\_[fZc]_!YVZW^!hZYe!W^^[XWYZ[\!X[\X]W^f]\Y!W\_!Wcc]cc[V!b^Z\_]_!Y[!`V[aU!W^^[XWYZ[\:!!
!
/]Ye[_c9 !*Z\W^)g]WV!]\YVg)^]d]^!UegcZ[Ye]VWUg!cYa_]\Yc!UWVYZXZUWY]_!K\x"GL:!5egcZ[^[`ZXW^!cYV]cc)V]cU[\c]!W\_!U]VX]Zd]_!
W\pZ]Yg!h]V]!]pWfZ\]_!he]\!cYa_]\Yc!X[fU^]Y]_!W!cZfa^WYZ[\!]pU]VZ]\X]!Y[!̂ ]WV\!Ye]!csZ^^![q!WZVhWg!caXYZ[\Z\`:!
(Ya_]\Yc!h]V]!VW\_[f^g!W^^[XWY]_!Y[!]ZYe]V!W!^[hA!f]_ZafA![V!eZ`e!X[fU^]pZYg!cZfa^WYZ[\!cX]\WVZ[:!5]Vq[VfW\X]![q!Ye]!
^]WV\Y!csZ^^!hWc!f]WcaV]_!UV]!W\_!U[cY:!0Zqq]V]\X]c!b]Yh]]\!`V[aUc!h]V]!]pWfZ\]_!hZYe!W![\])hWg!1-', 1A!W\_!
Wcc[XZWYZ[\c!b]Yh]]\!U]VX]Zd]_!W\pZ]Yg!W\_!U]Vq[VfW\X]!_]Y]VfZ\]_!hZYe!W!(U]WVfW\Bc!.e[:!
!
.]ca^Yc9!#e]V]!h]V]!cZ`\ZqZXW\Y!_Zqq]V]\X]c!Z\!U]VX]Zd]_!W\pZ]Yg!W\_!UegcZ[^[`ZXW^!cYV]cc)V]cU[\c]!b]Yh]]\!Ye]!`V[aUcA!
hZYe!W\pZ]Yg!W\_!cYV]cc!Z\XV]WcZ\`!hZYe!cX]\WVZ[!X[fU^]pZYg!KUwJ:JJ;L:!#e]!^[h!X[fU^]pZYg!`V[aU!_]f[\cYVWY]_!
cZ`\ZqZXW\Y^g!b]YY]V!U]Vq[VfW\X]![q!WZVhWg!caXYZ[\Z\`!YeW\!Ye]!eZ`e!X[fU^]pZYg!`V[aU!Kf]W\!;F:?JKIEj&+!;C:F);H:JL!dc:!
;C:;?KIEj&+!;":G);E:EL!V]cU]XYZd]^gA!*K;LxC:HJGA!UxJ:JC?L:!$Z`e]V!U]VX]Zd]_!W\pZ]Yg!cX[V]c!X[VV]^WY]_!hZYe!U[[V]V!
U]Vq[VfW\X]![q!Ye]!csZ^^!KVx)J:CC;A!UxJ:J";L:!#e]V]!hWc!W!f[_]VWY]!X[VV]^WYZ[\!b]Yh]]\!U]VX]Zd]_!W\pZ]Yg!W\_!Z\YVW)
cZfa^WYZ[\!e]WVY!VWY]!XeW\`]!KVxJ:C"EA!UxJ:J"GL:!!
!
&[\X^acZ[\c9!$Z`e]V!X[fU^]pZYg![q!W!cZfa^WYZ[\!cX]\WVZ[!Z\XV]Wc]c!U]VX]Zd]_!W\pZ]Yg!W\_!UegcZ[^[`ZXW^!cYV]cc)V]cU[\c]:!
$Z`e]V!X[fU^]pZYg![q!W!cZfa^WYZ[\!cX]\WVZ[!W^c[!V]ca^Yc!Z\!W!U[[V]V!cabc]ta]\Y!U]Vq[VfW\X]![q!Ye]!^]WV\Y!csZ^^:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 4V]WY]V!WYY]\YZ[\!Y[!Ye]!cX]\WVZ[!X[fU^]pZYg!Zc!\]]_]_!he]\!_]cZ`\Z\`!cZfa^WYZ[\)bWc]_!]_aXWYZ[\:!!
u! 1_racYZ\`!Ye]!X[fU^]pZYg![q!cZfa^WYZ[\!]pU]VZ]\X]c!q[V!]WXe!cYa_]\Y!Z\_ZdZ_aW^^g!WUU]WVc!\]X]ccWVg!Y[!

]\caV]![UYZfW^!^]d]^c![q!cYV]cc!q[V!^]WV\Z\`:!!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!
1_dW\X]f]\Yc!Z\!YeZc!WV]W![q!V]c]WVXe!_[!\[Y!cU]XZqZXW^^g!ZfUWXY!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!f[V]!YeW\!
\[\ )Z\_Z`]\[ac!U][U^]:!!



EI!
!

%,%.=#$+-4!+!0'!+#!23(#!%-0(!35!6'.(%9!6'/%-B(!%@5%.+%-&%(!+-!#$%!0+14-'(+(!1-0!
/1-14%/%-#!'*!%-0'/%#.+'(+(! !
+,.#;:1$'/ ) *'N":O:#'74*'A"8,.:#'C) *'31;%-1'A) '

! T#,%#&$'@9>$#9'6$78#&,7%95'"02BF#..%)<$5'E+,%&0.705'?C$>#08)+&'")..#:#')(';0%+&0.'K#0.%45'@9>$#95'E+,%&0.70'

1Zf9!#[!]pU^[V]!U[ccZb^]!qWXY[Vc!X[\YVZbaYZ\`!Y[!_ZccWYZcqWXYZ[\!hZYe!e]W^Ye!W\_!f]_ZXW^!fW\W`]f]\Y!Z\!h[f]\!hZYe!
]\_[f]YVZ[cZcA![aYcZ_]![q!U[[V!YV]WYf]\Y![aYX[f]c:!!
!
0]cZ`\9!PaW^ZYWYZd]!q[Xac!`V[aUc!
!
/]Ye[_9!#h]^d]!1acYVW^ZW\!h[f]\!_ZW`\[c]_!hZYe!]\_[f]YVZ[cZc!UWVYZXZUWY]_!Z\!Yh[!qWX])Y[)qWX]!q[Xac!`V[aUc:!
0ZcXaccZ[\c!h]V]!V]X[V_]_!W\_!YVW\cXVZb]_!d]VbWYZf:!0WYW!h]V]!Ye]fWYZXW^^g!W\W^gc]_:!
!
.]ca^Yc9!#e]![d]VWVXeZ\`!Ye]f]!YeWY!]f]V`]_!hWc!l%d]VgYeZ\`!+!_[!ZY!racY!]\_c!aU!h[Vc]BA!he]V]!h[f]\!q]^Y!Wc!Ye[a`e!
]d]Vg!e]W^YeXWV]!UV[q]ccZ[\W^!W\_!YV]WYf]\Y!Ye]g!c[a`eY!hWc!]ZYe]V!a\e]^Uqa^![V!fW_]!Ye]ZV!cgfUY[fc!h[Vc]:!#eV]]!
s]g!cab)Ye]f]c!]f]V`]_9!l0ZcfZccZ\`!fg!]pU]VZ]\X]BA!he]V]!h[f]\!q]^Y!Ye]ZV!V]U[VYc![q!cgfUY[fc!h]V]!_ZcfZcc]_A!\[Y!
^ZcY]\]_!Y[A![V!\[Y!b]^Z]d]_m!l+YBc!W^^!Z\!g[aV!e]W_BA!he]V]!h[f]\!q]^Y!YeWY!Ye]ZV!V]U[VYc![q!UWZ\!h]V]!_[h\U^Wg]_![V!
b^Wf]_![\!Ye]ZV!f]\YW^!e]W^Yem!W\_!l#VZW^!W\_!]VV[VBA!he]V]!h[f]\!_]cXVZb]_!W!U^]Ye[VW![q!a\caXX]ccqa^!YV]WYf]\YcA!
b]Z\`!V]qac]_!YV]WYf]\YcA!W\_!c]]Z\`!W!fgVZW_![q!e]W^YeXWV]!UV[q]ccZ[\W^c:!/W\g!h[f]\!V]U[VY]_!W!e]W^YeXWV]!cgcY]f)
hZ_]!_ZcYVacY![q!e]W^Ye!W\_!f]_ZXW^!UV[q]ccZ[\W^c!Wc!W!V]ca^Y![q!Ye]c]!qWXY[Vc:!!
!
&[\X^acZ[\9!6[f]\!hZYe!]\_[f]YVZ[cZc!qWX]!fa^YZU^]!bWVVZ]Vc!Y[!V]X]ZdZ\`!W_]taWY]!YV]WYf]\Y:!0ZcfZccZ\`!W\_!
\[VfW^ZcZ\`!V]U[VY]_!UWZ\!Wc!h]^^!Wc!fa^YZU^]!a\caXX]ccqa^!YV]WYf]\Yc!^]W_c!Y[!UWYZ]\Y!_ZccWYZcqWXYZ[\!W\_!_ZcYVacY:!1!
U[cZYZd]!Z\Y]VWXYZ[\!hZYe!e]W^Ye!W\_!f]_ZXW^!UV[q]ccZ[\W^c!Zc!ZfU]VWYZd]!Y[!baZ^_Z\`!YVacY!W\_!ZfUV[dZ\`!Ye]!]pU]VZ]\X]!
[q!h[f]\!hZYe!]\_[f]YVZ[cZc!YeV[a` e!Ye]ZV!e]W^YeXWV]!r[aV\]g:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!
!

u! *aVYe]V!YVWZ\Z\`!q[V!UV[q]ccZ[\W^c!Z\!]qq]XYZd]!YV]WYf]\YcA!Wc!h]^^!q[V!ZfUV[d]f]\Y!Z\!c[qY!csZ^^cA!Zc!ZfU]VWYZd]!
Y[!ZfUV[d]!Ye]!cWYZcqWXYZ[\!^]d]^c![q!Ye]!fW\W`]f]\Y![q!cgfUY[fc!Z\!h[f]\!hZYe!]\_[f]YVZ[cZc:!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!V]ca^Yc![q!YeZc!
V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeWY!Ye]!\[\)
+\_Z`]\[ac!U[Ua^WYZ[\: !!
!

(=(#%/(!1-0!(#.1#%4+%(!*'.!+/5.',+-4!1#$8%#%!1,1+81>+8+#=!1-0!$%18#$!+-!%8+#%!
#.+1#$8%#%(!
+,.1#6%&'K'
!
#eZc!UV]c]\YWYZ[\!hZ^^!q[Xac![\!Ye]!cgcY]fWYZX!ZfU^]f]\YWYZ[\![q!W\!WYe^]Y]!WdWZ^WbZ^ZYg!cgcY]f!Z\!]^ZY]!YVZWYe^[\:!#eZc!
Z\X^a_]c!W\![d]VdZ]h![q!Ye]!XaVV]\Y!^W\_cXWU]![q!e]W^YeA!Z\raVg!W\_!Z^^\]cc!Z\!W\!]\_aVW\X]A!fa^YZcU[VY!]d]\YA!cYVWY]`Z]c!
]fU^[g]_A!]WV̂g!V]ca^Yc!W\_!fWr[V!XeW^^]\`]c!W\_!bWVVZ]Vc:!!

! !



FJ!
!

+(!(#%5!&'3-#!1!4''0!+-0+&1#'.!'*!(%0%-#1.=!>%$1,+'3.!+-!5%'58%!6+#$!&$.'-+&!
'>(#.3&#+,%!538/'-1.=!0+(%1(%D !
+,:&2'C) *'3#"$%&'/)*4*'C6.;.6.9"$'F?*'N:&&"$'C)*D*'A8=:%-2,'V) '

! N7,-7B.7$#')('A49,7)%4#&0B95'G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.705'?E..7#>'K#0.%4'A&)(#,,)&70.'6$7%5'@9>$#9'I)-0.'K#0.%4'N7,%&7-%5'
@9>$#95'E+,%&0.705'H@-4)).')('A+F.7-'K#0.%45'G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.705'JQ$:402'Q$,%7%+%#'()&'EBB.7#>'*#>7-0.'3#,#0&-45'
@9>$#95'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!he]Ye]V!cY]U!X[a\Y!Zc!W\!Z\_ZXWY[V![q!c]_]\YWVg!b]eWdZ[aV!Z\!U][U^]!hZYe!XeV[\ZX![bcYVaXYZd]!
Ua^f[\WVg!_Zc]Wc]!K&'50L!X[fUWV]_!Y[![br]XYZd]^g)f]WcaV]_!c]_]\YWVg!YZf]:!
!
0]cZ`\9!&V[cc)c]XYZ[\W^!cYa_g![q!U][U^]!hZYe!&'50!V]XVaZY]_!qV[f!Ye]!hWZYZ\`!^ZcYc![q!qZd]!Ua^f[\WVg!V]eWbZ^ZYWYZ[\!
UV[`VWfc!Z\!f]YV[U[^ZYW\!(g_\]g:!
!
/]Ye[_c9!0WZ^g!cY]U!X[a\Y!W\_!c]_]\YWVg!YZf]!h]V]!f]WcaV]_!acZ\`!W!YeZ`e)h[V\!WXYZd518?!fZXV[!YVZ)WpZW^!
WXX]^]V[f]Y]VkZ\X^Z\[f]Y]V!K518!#]Xe\[^[`Z]cA!(X[Y^W\_L!q[V!c]d]\!_WgcA!"C!e[aVck_Wg:!#e]!caVV[`WY]!f]WcaV]![q!
lc]_]\YWVgB!hWc!W!cY]U!X[a\Y![q!wEJJJ!cY]Uck_WgA!W\_!l\[\)c]_]\YWVgB!•GEJJ!cY]Uck_Wg:!#e]!lYVa]B!f]WcaV]![q!
lc]_]\YWVgB!hWc!W!c]_]\YWVg!YZf]![q!•GJj![q!Y[YW^!hWsZ\`!h]WV!YZf]A!W\_!l\[\)c]_]\YWVgB!wGJj![q!Y[YW^!hWsZ\`!h]WV!
YZf]:!(]\cZYZdZYgA!cU]XZqZXZYg!W\_!WXXaVWXg![q!Ye]!caVV[`WY]!c]_]\YWVg!b]eWdZ[aV!f]WcaV]c!h]V]!XW^Xa^WY]_!acZ\`!W!
X[\qacZ[\!fWYVZp!W\_!.'&!W\W^gcZc:!!
!
.]ca^Yc9!GJ!U][U^]!hZYe!&'50!Kf]W\!K(0L!W`]!GC!KIL!g]WVcA!f]W\!*%,;!EF!K;IL!j!UV]_ZXY]_A!CIj!fW^]L!eW_!WY!^]WcY!q[aV!
_Wgc![q!dW^Z_!h]WV!_WYW:!'q!CC!UWVYZXZUW\Yc!hZYe!wEJJJ!cY]Uck_WgA!HJj!h]V]!X[VV]XY^g!Z_]\YZqZ]_!Wc!lc]_]\YWVgBA!V]ca^YZ\`!
Z\!W!c]\cZYZdZYg![q!J:HJA!W!cU]XZqZXZYg![q!J:G?A!W\_!W\!WXXaVWXg![q!J:GG:!'q!;;!UWVYZXZUW\Yc!hZYe!•GEJJ!cY]Uck_WgA!G?j!h]V]!
X[VV]XY^g!Z_]\YZqZ]_!Wc!l\[\)c]_]\YWVgBA!V]ca^YZ\`!Z\!W!c]\cZYZdZYg![q!J:G?A!W!cU]XZqZXZYg![q!J:FFA!W\_!W\!WXXaVWXg![q!J:FG:!
!
&[\X^acZ[\9!(Y]U!X[a\Y!fWg!b]!W!V]Wc[\Wb^]!Z\_ZXWY[V![q!c]_]\YWVg!b]eWdZ[aV!Z\!U][U^]!hZYe!&'50:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! +\!Ye]!Wbc]\X]![q![br]XYZd]^g)f]WcaV]_!c]_]\YWVg!YZf]A!cY]U!X[a\Y!fWg!b]!ac]_!Y[!cXV]]\!q[V!lc]_]\YWVgB!
Z\_ZdZ_aW^c!hZYe!&'50:!

,18+01#+'-!'*!#$%!(%0%-#1.=!>%$1,+'3.!P3%(#+'--1+.%!+-!&$.'-+&!'>(#.3&#+,%!
538/'-1.=!0+(%1(% !
+,:&2'C) *'3#"$%&'/)*4*'C6.;.6.9"$'F?*'N:&&"$'C)*D*'A8=:%-2,'V) '

! N7,-7B.7$#')('A49,7)%4#&0B95'G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.705'?E..7#>'K#0.%4'A&)(#,,)&70.'6$7%5'@9>$#9'I)-0.'K#0.%4'N7,%&7-%5'
@9>$#95'E+,%&0.705'H@-4)).')('A+F.7-'K#0.%45'G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.705'JQ$:402'Q$,%7%+%#'()&'EBB.7#>'*#>7-0.'3#,#0&-45'
@9>$#95'E+,%&0.70'

1Zf9!#[!dW^Z_WY]!Y[YW^!c]_]\YWVg!YZf]!f]WcaV]_!bg!Ye]!(]_]\YWVg!>]eWdZ[aV!Pa]cYZ[\\WZV]!K(>PL!Z\!U][U^]!hZYe!XeV[\ZX!
[bcYVaXYZd]!Ua^f[\WVg!_Zc]Wc]!K&'50L!W`WZ\cY!W!`[^_!cYW\_WV_!WXYZdZYg!f[\ZY[V:!
!
0]cZ`\9!&V[cc)c]XYZ[\W^!cYa_g![q!U][U^]!hZYe!&'50!V]XVaZY]_!qV[f!Ye]!hWZYZ\`!^ZcYc![q!qZd]!Ua^f[\WVg!V]eWbZ^ZYWYZ[\!
UV[`VWfc!Z\!f]YV[U[^ZYW\!(g_\]g:!
!
/]Ye[_c9!#[YW^!c]_]\YWVg!YZf]!f]WcaV]_!bg!Ye]!(>P!hWc!X[fUWV]_!W`WZ\cY!c]_]\YWVg!YZf]!f]WcaV]_!bg!W!YeZ`e)h[V\!
WXYZd518?!fZXV[!YVZ)WpZW^!WXX]^]V[f]Y]VkZ\X^Z\[f]Y]V!K518!#]Xe\[^[`Z]cA!(X[Y^W\_L!acZ\`!>^W\_)1^YfW\!W\W^gcZc!Y[!Wcc]cc!
W`V]]f]\YA!W\_!5]WVc[\!X[VV]^WYZ[\!Y[!Wcc]cc!XVZY]VZ[\!dW^Z_ZYg:!5WZV]_!Y)Y]cYc!h]V]!ac]_!Y[!XW^Xa^WY]!Ye]!f]W\!
_Zqq]V]\X]!Z\!c]_]\YWVg!YZf]!b]Yh]]\!Ye]!(>P!W\_!Ye]!WXYZd518!f[\ZY[V!Kac]_!Y[!`Wa`]!WXXaVWXgLA!W\_!Ye]!cYW\_WV_!
_]dZWYZ[\![q!Ye]!_Zqq]V]\X]!Kac]_!Y[!`Wa`]!UV]XZcZ[\L:!
!!
.]ca^Yc9!GJ!U][U^]!hZYe!&'50!Kf]W\!K(0L!W`]!GC!KIL!g]WVcA!f]W\!*%,;!EF!K;IL!j!UV]_ZXY]_A!CIj!fW^]L!eW_!WY!^]WcY!q[aV!
_Wgc![q!dW^Z_!h]WV!_WYW:!1!h]Ws!X[VV]^WYZ[\!hWc![bc]Vd]_!b]Yh]]\!c]^q)V]U[VY]_!W\_![br]XYZd]!c]_]\YWVg!YZf]!KVxJ:"GL:!



F; !
!

#e]!(>P!a\_]VV]U[VY]_!Y[YW^!_WZ^g!c]_]\YWVg!YZf]!bg!;:I!e[aVc!KIEj!&+!)":G!Y[!);:;LA!hZYe!hZ_]!^ZfZYc![q!W`V]]f]\Y!
KaUU]V!W\_!^[h]V!^ZfZYc![q!W`V]]f]\Y!C:IF!W\_!)H:GFL!W\_!U[[V!UV]XZcZ[\!K€?:E!e[aVcL!X[fUWV]_!Y[![br]XYZd]^g)f]WcaV]_!
c]_]\YWVg!YZf]:!!
!
&[\X^acZ[\9!#[YW^!c]_]\YWVg!YZf]!f]WcaV]_!bg!Ye]!(>P!ce[h]_!^[h!X[VV]^WYZ[\A!^[h!WXXaVWXg!W\_!U[[V!UV]XZcZ[\!
X[fUWV]_!W`WZ\cY![br]XYZd]^g)f]WcaV]_!c]_]\YWVg!YZf]!Z\!U][U^]!hZYe!&'50:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! +\!&'50A!Ye]!(>P!fWg!b]!ac]qa^!q[V!UV[dZ_Z\`!Z\q[VfWYZ[\!Wb[aY!YZf]!cU]\Y!Z\!cU]XZqZX!c]_]\YWVg!b]eWdZ[aVc!
VWYe]V!YeW\!q[V!f]WcaVZ\`!Y[YW^!c]_]\YWVg!YZf]:!

1(('&+1#+'-(!'*!(%0 %-#1.=!>%$1,+'3.!6+#$!&8+-+&18!'3#&'/%(!+-!5%'58%!6+#$!
&$.'-+&!'>(#.3&#+,%!538/'-1.=!0+(%1(% !
+,:&2'C) *'3#"$%&'/)*4*'C6.;.6.9"$'F?*'N:&&"$'C)*D*'A8=:%-2,'V) '

! N7,-7B.7$#')('A49,7)%4#&0B95'G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.705'?E..7#>'K#0.%4'A&)(#,,)&70.'6$7%5'@9>$#9'I)-0.'K#0.%4'N7,%&7-%5'
@9>$#95'E+,%&0.705'H@-4)).')('A+F.7-'K#0.%45'G4#'6$78#&,7%9')('@9>$#95'@9>$#95'E+,%&0.705'JQ$:402'Q$,%7%+%#'()&'EBB.7#>'*#>7-0.'3#,#0&-45'
@9>$#95'E+,%&0.70'

1Zf9!#[!]pWfZ\]!Ye]!Wcc[XZWYZ[\c!b]Yh]]\!c]_]\YWVg!b]eWdZ[aV!W\_!X^Z\ZXW^![aYX[f]c!Z\!U][U^]!hZYe!XeV[\ZX![bcYVaXYZd]!
Ua^f[\WVg!_Zc]Wc]!K&'50L:!
!
0]cZ`\9!&V[cc)c]XYZ[\W^!cYa_g![q!U][U^]!hZYe!&'50!V]XVaZY]_!qV[f!Ye]!hWZYZ\`!^ZcYc![q!qZd]!Ua^f[\WVg!V]eWbZ^ZYWYZ[\!
UV[`VWfc!Z\!f]YV[U[^ZYW\!(g_\]g:!
!
/]Ye[_c9!(]_]\YWVg!YZf]!W\_!UegcZXW^!WXYZdZYg!h]V]!f]WcaV]_!acZ\`!W!YeZ`e)h[V\!WXYZd518?!fZXV[!YVZ)WpZW^!
WXX]^]V[f]Y]VkZ\X^Z\[f]Y]V!K518!#]Xe\[^[`Z]cA!(X[Y^W\_L:!+q!c]_]\YWVg!YZf]!hWc!•GJj![q!Y[YW^!hWsZ\`!h]WV!YZf]A!
UWVYZXZUW\Yc!h]V]!X[\cZ_]V]_!Y[!b]!lc]_]\YWVgB:!%p]VXZc]!XWUWXZYg!hWc!f]WcaV]_!acZ\`!Ye]!cZp)fZ\aY]!hW^s!Y]cYm!e]W^Ye)
V]^WY]_!taW^ZYg![q!^Zq]!K$.P[8L!acZ\`!Ye]!(Y!4][V`]!.]cUZVWY[Vg!Pa]cYZ[\\WZV]m!UWYZ]\Y!WXYZdWYZ[\!acZ\`!Ye]!5WYZ]\Y!
1XYZdWYZ[\!/]WcaV]m!W\_!W\pZ]Yg!W\_!_]UV]ccZ[\!acZ\`!Ye]!$[cUZYW^!1\pZ]Yg!W\_!0]UV]ccZ[\!(XW^]:!5]WVc[\!X[VV]^WYZ[\c!
h]V]!X[\_aXY]_!b]Yh]]\!c]_]\YWVg!YZf]!W\_!]WXe!X^Z\ZXW^![aYX[f]:!
!
.]ca^Yc9!GJ!U][U^]!hZYe!&'50!Kf]W\!K(0L!W`]!GC!KIL!g]WVcA!f]W\!*%,;!EF!K;IL!j!UV]_ZXY]_A!CIj!fW^]L!eW_!WY!^]WcY!q[aV!
_Wgc![q!dW^Z_!h]WV!_WYWA![q!heZXe!F;j!h]V]!Z_]\YZqZ]_!Wc!lc]_]\YWVgB:!(]_]\YWVg!YZf]!KV]UV]c]\Y]_!Wc!W!U]VX]\YW`]![q!
Y[YW^!hWsZ\`!h]WV!YZf]L!hWc!cYV[\`^g!Wcc[XZWY]_!hZYe!YZf]!cU]\Y!Z\!^Z`eY)Z\Y]\cZYg!UegcZXW^!WXYZdZYg!KVx)J:IELm!f[_]VWY]^g!
Wcc[XZWY]_!hZYe!cY]U!X[a\Y!KVx)J:FJL!W\_!YZf]!cU]\Y!Z\!f[_]VWY])dZ`[V[ac!Z\Y]\cZYg!UegcZXW^!WXYZdZYg!KVx)J:EHLm!W\_!
h]Ws^g!Wcc[XZWY]_!hZYe!cZp)fZ\aY]!hW^s!_ZcYW\X]!KVx)J:?EL:!-[!Wcc[XZWYZ[\c!h]V]!_]f[\cYVWY]_!q[V!^a\`!qa\XYZ[\A!$.P[8A!
UWYZ]\Y!WXYZdWYZ[\A!W\pZ]Yg![V!_]UV]ccZ[\:!
!
&[\X^acZ[\9!(]_]\YWVg!b]eWdZ[aV!hWc!Wcc[XZWY]_!hZYe!UegcZXW^!WXYZdZYg!W\_!]p]VXZc]!XWUWXZYg!Z\!U][U^]!hZYe!&'50:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! (]_]\YWVg!b]eWdZ[aV!ce[a^_!b]!f]WcaV]_!Z\!&'50!Wc!UWVY![q!V[aYZ\]!X^Z\ZXW^!UVWXYZX]:!!

! !



F"!
!
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! 3#40F7.7%0%7)$'"#$%&#5'G0$'G)-/'@#$:'K),B7%0.5'5'@7$:0B)&#5'?@-4)).')('K#0.%4'0$>'3#40F7.7%0%7)$'@-7#$-#,5'6$78#&,7%9')('V+##$,.0$>5'@%'
I+-705'E+,%&0.705'H*#.F)+&$#'@-4)).')('K#0.%4'@-7#$-#,5''6$78#&,7%9')('*#.F)+&$#5'A0&/87..#5'E+,%&0.705'J@%&)/#'G4#2#5'Y.)&#9'Q$,%7%+%#')('
;#+&),-7#$-#'0$>'*#$%0.'K#0.%45'K#7>#.F#&:5'E+,%&0.705'L;K*3"'"#$%&#')('3#,#0&-4'CD-#..#$-#'7$'@%&)/#'3#40F7.7%0%7)$'0$>'S&07$'
3#-)8#&95'K#7>#.F#&:5'E+,%&0.705'b;0%7)$0.'*#>7-0.'3#,#0&-4'")+$-7.5'*7$7,%&9')('K#0.%45'5'@7$:0B)&#'

1Zf9!#[!XeWVWXY]VZv]!UWV]YZX!aUU]V!^Zfb!ac]!Z\!U][U^]!hZYe!_Zqq]V]\Y!^]d]^c![q!aUU]V!^Zfb!ZfUWZVf]\Y!]WV^g!WqY]V!cYV[s]!
_aVZ\`!W\_![aYcZ_]!Ye]VWUg:!
!
0]cZ`\9!1!UV[cU]XYZd]!X[e[VY!cYa_g!Z\!W!cabWXaY]!V]eWbZ^ZYWYZ[\!e[cUZYW^:!
!
/]Ye[_9!(ZpYg!Z\UWYZ]\Yc!hZYe!qZVcY)YZf]!cYV[s]!‚C)h]]sc!W`[!K\xFJA!F"|;"!g]WVcL!h]V]!V]XVaZY]_:!5WVYZXZUW\Yc!h]V]!
XWY]`[VZv]_!bg!*a`^!/]g]V!3UU]V!8Zfb!cX[V]!Z\Y[!fZ^_KE;)FFLA!f[_]VWY]K"?)EJL!W\_!c]d]V]KJ)""L!cab`V[aUc:!1^^!h[V]!
bZ^WY]VW^!hVZcY!WXX]^]V[f]Y]Vc!f]WcaVZ\`!38!ac]![d]V!"Ce[aVc:!/WZ\![aYX[f]!f]WcaV]c!h]V]!_aVWYZ[\![q!UWV]YZX!aUU]V!
^Zfb!ac]!W\_!VWYZ[![q!UWV]YZXk\[\)UWV]YZX!38!ac]:!!
!
.]ca^Yc9!(ZpYg)YeV]]!U]VX]\Y![q!cYV[s]!UWVYZXZUW\Yc!hZYe!fZ^_!ZfUWZVf]\Y!ac]_!Ye]ZV!UWV]YZX!aUU]V!^Zfb!€F!e[aVck_Wg!
Kf]_ZW\K+P.L9!F:GK?:?Lm!ac]!VWYZ[!J:I!KJ:?LL:!#e[c]!hZYe!f[_]VWY]!ZfUWZVf]\Y!_]f[\cYVWY]_!hZ_]!dWVZWYZ[\![q!ac]!hZYe!
;?:?j!WXeZ]dZ\`!€F!e[aVck_Wg!Kf]_ZW\K+P.L9!C:EK?:HLm!ac]!VWYZ[!J:EKJ:"LL:!5][U^]!hZYe!c]d]V]!ZfUWZVf]\Y!_]f[\cYVWY]_!
^ZfZY]_!ac]!hZYe!\[\]!WXeZ]dZ\`!€F!e[aVck_Wg![q!ac]!Kf]_ZW\K+P.L9!;:GKJ:GLm!ac]!VWYZ[!J:?KJ:"LL:!5WV]YZX!aUU]V!^Zfb!ac]!
W\_!ac]!VWYZ[!h]V]!`V]WY]V!_aVZ\`!Ye]VWUg!c]ccZ[\c!X[fUWV]_!Y[![aYcZ_]!Ye]VWUg!Z\!f[_]VWY]!W\_!c]d]V]!`V[aUc!
KUwJ:JJ"L:!!
!
&[\X^acZ[\c9!5WYY]V\c![q!aUU]V!^Zfb!ac]!_Zqq]V]_!bg!c]d]VZYg![q!ZfUWZVf]\Y:!/[_]VWY]!W\_!c]d]V]!`V[aUc!ac]_!Ye]ZV!
UWV]YZX!aUU]V!^Zfb!f[V]!_aVZ\`!Ye]VWUgA!Z\q]VVZ\`!YeWY!ZY!Zc!U[ccZb^]!Y[!Z\XV]Wc]!UWV]YZX!ac]!_]cUZY]!f[Y[V!ZfUWZVf]\Y: !
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 0]d]^[U!cYVWY]`Z]c!Y[!Z\XV]Wc]!aUU]V!^Zfb!ac]!WXX[V_Z\`!Y[!ZfUWZVf]\Y!^]d]^:!
u! %qq[VYc!ce[a^_!b]!_ZV]XY]_!Y[!Z\XV]Wc]!aUU]V!^Zfb!ac]![aYcZ_]!Ye]VWUg!q[V!Ye[c]!hZYe!f[_]VWY]!W\_!c]d]V]!

aUU]V!^Zfb!ZfUWZVf]\Y!Y[!ZfUWXY!V]X[d]Vg!]WV^g!U[cY)cYV[s]:!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!UV[dZ_]c!
Z\q[VfWYZ[\!Y[!ZfUV[d]!U[cY)cYV[s]!UVWXYZX]:!+Y!Zc!\[Y!cU]XZqZX!q[V!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]A!e]\X]!
ZfUWXY![\!Ye]!e]W^Ye![aYX[f]c![q!YeZc!U[Ua^WYZ[\!fZ`eY!\[Y!b]!]pU]XY]_:!
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! 3#40F7.7%0%7)$'"#$%&#5'G0$'G)-/'@#$:'K),B7%0.5'5'@7$:0B)&#5'?@-4)).')('K#0.%4'0$>'3#40F7.7%0%7)$'@-7#$-#,5'6$78#&,7%9')('V+##$,.0$>5'@%'
I+-705'E+,%&0.705'H*#.F)+&$#'@-4)).')('K#0.%4'@-7#$-#,5'6$78#&,7%9')('*#.F)+&$#5'A0&/87..#5'E+,%&0.705'J@%&)/#'G4#2#5'Y.)&#9'Q$,%7%+%#')('
;#+&),-7#$-#'0$>'*#$%0.'K#0.%45'K#7>#.F#&:5'E+,%&0.705'L;K*3"'"#$%&#')('3#,#0&-4'CD-#..#$-#'7$'@%&)/#'3#40F7.7%0%7)$'0$>'S&07$'
3#-)8#&95'K#7>#.F#&:5'E+,%&0.705'b;0%7)$0.'*#>7-0.'3#,#0&-4'")+$-7.5'*7$7,%&9')('K#0.%45'5'@7$:0B)&#'

1Zf9!#[!Z\d]cYZ`WY]!qWXY[Vc!V]^WY]_!Y[!UWV]YZX!aUU]V!^Zfb!ac]!]WV^g!U[cY)cYV[s]:!
!
0]cZ`\9!5V[cU]XYZd]!X[e[VY!cYa_g!Z\!W!cabWXaY]!V]eWbZ^ZYWYZ[\!e[cUZYW^:!
!
/]Ye[_9!(ZpYg!Z\UWYZ]\Yc!hZYeZ\!C)h]]sc![q!qZVcY)YZf]!cYV[s]!h]V]!V]XVaZY]_:!5WVYZXZUW\Yc!h]V]!cYVWYZqZ]_!bg!c]d]VZYg!Wc!
_]qZ\]_!bg!*a`^!/]g]V!3UU]V!8Zfb!cX[V]9!c]d]V]xJ)""A!f[_]VWY]x"?)EJA!fZ^_xE;)FF:!1^^!h[V]!W!hVZcY!WXX]^]V[f]Y]V![\!
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X[\d]V`]\X]A!W\_!;F!KC;jL!eW_!25%!`V]WY]V!YeW\!Ye]!\[Vf!C:EXf:!#eV]]!U^Wg]Vc!eW_!U[cZYZd]!'<(A!W\_!YeZc!X[VV]^WY]_!
hZYe!caqq]VZ\`!W!e]W_!s\[Xs!^WY]V!_aVZ\`!Ye]!c]Wc[\!Kz!x!J:?"A!U!x!J:JCL:!!
!
&[\X^acZ[\c9!5V])c]Wc[\!cXV]]\Z\`!XW\!Z_]\YZqg![Xa^[f[Y[VA!d]cYZba^WV!W\_!X]VdZXW^!_]qZXZYc!Z\!]^ZY]!XVZXs]Y]Vc:!#e]!
UV]dW^]\X]![q!X[\d]V`]\X]!Z\caqqZXZ]\Xg!W\_!U[[V!X]VdZXW^!UV[UVZ[X]UYZ[\!K25%L!Zc!eZ`e!Z\!]^ZY]!XVZXs]Y]Vc:!#e]c]!_]qZXZYc!
XW\!b]!YV]WY]_!W\_!fWg!_]XV]Wc]!W!U^Wg]VBc!VZcs![q!X[\XaccZ[\![V![Ye]V!Z\raVg!W\_![V!]\eW\X]!U]Vq[VfW\X]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 5V]dZ[ac!V]c]WVXe!eWc!Z_]\YZqZ]_![Xa^[f[Y[V!W\_!X]VdZXW^!_]qZXZYc!Wc!VZcs!qWXY[Vc!q[V!X[\XaccZ[\:!+_]\YZqgZ\`!
U^Wg]Vc!hZYe!_]qZXZYc!UV])c]Wc[\!fWg!Z_]\YZqg!Ye[c]!WY!e]Z`eY]\]_!VZcs![q!X[\XaccZ[\:!

u! /W\W`]f]\Y!_ZV]XY]_!Y[hWV_c!Ye]c]![Xa^[f[Y[VA!d]cYZba^WV![V!X]VdZXW^!_]qZXZYc!fWg!UV]d]\Y!Z\raVg![V!
]\eW\X]!cU[VYZ\`!U]Vq[VfW\X]:!

u! 5V])c]Wc[\!cXV]]\Z\`!UV[dZ_]c!bWc]^Z\]!_WYW!YeWY!XW\!b]!ac]_!q[V!lV]YaV\!Y[!U^WgB!_]XZcZ[\c!Zq!W!U^Wg]V!caqq]Vc!
W!X[\XaccZ[\!_aVZ\`!Ye]!c]Wc[\:!

!
5V[U[c]_!ZfUWXY!q[V!Z\_Z`]\[ac!U][U^]9!!
1acYVW^ZW!eWc!W!^WV`]!Z\_Z`]\[ac!cU[VYZ\`!U[Ua^WYZ[\:!>]YY]V!Z_]\YZqZXWYZ[\![q!Z\raVg!VZcs!qWXY[Vc!W\_!_]qZXZYc!fWg!W^^[h!
Ye]f!Y[!b]!YV]WY]_!W\_!_]XV]Wc]!W!U^Wg]VBc!VZcs![q!X[\XaccZ[\!W\_![V!]\eW\X]!U]Vq[VfW\X]:!

+-#.+-(+&!*''#!/3(&8%!%/4!1&#+,+#=!+(!18#%.%0!6$%-!618<+-4!6+#$!*''#!'.#$'(%( !
+%##"&$'G) *'C.#%;%&"'C) *'F#2-:6.'+.&8"&%'F) *'P-89:1'=) *'7%B2:$'K) '

! G4#'6$78#&,7%9'1('V+##$,.0$>5'S&7,F0$#5'E+,%&0.70'

1Zf9!0]Y]VfZ\]!Ye]!Zff]_ZWY]!]qq]XYc![q!q[[Y![VYe[c]c![\!UWYY]V\c![q!%/4!WXYZdZYg![q!Ye]!Z\YVZ\cZX!q[[Y!facX^]c!_aVZ\`!
hW^sZ\`:!
!
0]cZ`\9!+ff]_ZWY]!]qq]XYcA!hZYeZ\)cabr]XY!^Wb[VWY[Vg!cYa_g:!
!
/]Ye[_9!G!UWZ\)qV]]!Z\_ZdZ_aW^c!hW^s]_![\!W!YV]W_fZ^^!WY!W!cYW\_WV_Zc]_!cU]]_!KCsfkeL!a\_]V!Yh[!q[[Yh]WV!X[\_ZYZ[\c9!
KZL!ce[]c!W^[\]m!W\_!KZZL!ce[]c!hZYe!UV]qWbVZXWY]_!q[[Y![VYe[c]c:!!
!
'aYX[f]!f]WcaV]c9!+\YVWfacXa^WV!%/4!hWc!V]X[V_]_!qV[f!YeV]]!Z\YVZ\cZX!q[[Y!facX^]c!KW__aXY[V!eW^^aXZc!~1__$•A!qZVcY!
_[VcW^!Z\Y]V[cc][ac!~*0+•A!Wb_aXY[V!eW^^aXZc!~1b_$•L!W\_!YeV]]!]pYVZ\cZX!q[[Y!facX^]c!KYZbZW^Zc!U[cY]VZ[V!~#5•A!q^]p[V!
_Z`ZY[Vaf!^[\`ac!~*08•A!U]V[\]ac!^[\`ac!~58•L:!+\_ZdZ_aW^!facX^]!%/4!UWYY]V\c!h]V]!X[fUWV]_!b]Yh]]\!X[\_ZYZ[\c!
acZ\`!hWd]^]Y)bWc]_!fZp]_!]qq]XYc!f[_]^c:!
!
.]ca^Yc9!6e]\!hW^sZ\`!hZYe!q[[Y![VYe[c]cA!V]_aX]_!%/4!WXYZdZYg!hWc![bc]Vd]_!Z\!1__$!W\_!1b_$!WV[a\_!e]]^!cYVZs]A!
W\_!Z\!1__$!W\_!*0+!WY!Y[]![qq:!1b_$!WXYZdZYg!hWc!V]_aX]_!_aVZ\`!V]caUZ\WYZ[\A!Ye]\!Z\XV]Wc]_!WY!Y[]![qq:!(fW^^!Z\XV]Wc]c!
Z\!#5!WXYZdZYg!h]V]![bc]Vd]_!WqY]V!e]]^!cYVZs]!W\_!Y[]![qqA!heZ^]!58!WXYZdZYg!hWc!V]_aX]_!WqY]V!q[[Y!q^WY:!
&[\X^acZ[\9!+ff]_ZWY]!\]aV[facXa^WV!W_WUYWYZ[\c!he]\!hW^sZ\`!hZYe!q[[Y![VYe[c]c!WUU]WV!Y[!V]_aX]!\]aVW^!_VZd]!Y[!
Ye]!_]]U!Z\YVZ\cZX!q[V]q[[Y!facX^]c!K1__$A!*0+LA!UWVYZXa^WV^g!_aVZ\`!s]g!U]VZ[_c![q!Ye]!`WZY!XgX^]!he]V]!Ye]g!YgUZXW^^g!
_]f[\cYVWY]!U]Wsc![q!WXYZdZYg:!#eZc!fWg!Wqq]XY!Ye]ZV!XWUWXZYg!Y[!X[\YVZbaY]!Y[!q[V]q[[Y!cYZqq\]cc!W\_!WZ_!UV[Ua^cZ[\!Z\!
Y]VfZ\W^!cYW\X]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 6e]\!UV]cXVZbZ\`!q[[Y![VYe[c]c!q[V!^[h]V!^Zfb!UWZ\!W\_!Z\raVgA!UegcZ[Ye]VWUZcYc!ce[a^_!X[\cZ_]V!U[Y]\YZW^!
]qq]XYc![\!Z\YVZ\cZX!q[[Y!facX^]!WXYZdZYgA!W\_!Ye]!\]]_!Y[!caUU^]f]\Y!q[[Y![VYe[c]c!Z\Y]Vd]\YZ[\!hZYe!Z\YVZ\cZX!
q[[Y!facX^]!]p]VXZc]c:!

!



FI !
!

5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!V]ca^Yc![q!YeZc!
V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeW\!Ye]!\[\)
+\_Z`]\[ac!U[Ua^WYZ[\:!!

100.%((+-4!/%-#18!$%18#$!8+#%.1&=!'*!5$=(+'#$%.15=!(#30%-#(!
+%&&.-2,6%&'K) *'FB2.1'C) '

! G4#'6$78#&,7%9')(';)%&#'N02#'E+,%&0.705'Y&#20$%.#5'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Zq!/]\YW^!$]W^Ye!*ZVcY!1Z_!K/$*1L!YVWZ\Z\`!ZfUWXYc![\!UegcZ[Ye]VWUg!cYa_]\YcB!WYYZYa_]c!Y[hWV_!
/]\YW^!$]W^Ye!K/$L!W\_!Ye]ZV!X[\qZ_]\X]!Y[!]\`W`]!hZYe!U][U^]!hZYe!X[f[VbZ_!/$!UV[b^]fc:! !
!
0]cZ`\9!0WYW!h]V]!X[^^]XY]_!acZ\`!W\!W\[\gf[ac!caVd]g!Z\X^a_Z\`!Ye]!1YYZYa_]c!#[hWV_c!5cgeXZWYVg)?J!K1#5)?JLA!
ta]cYZ[\c![\!U]VX]Zd]_!X[\qZ_]\X]!Y[!]\`W`]!U][U^]!hZYe!/$!UV[b^]fc!W\_![U]\ )]\_]_!ta]cYZ[\c![\!Ye]!ZfUWXY![q!
/$*1!YVWZ\Z\`:!
!
/ ]Ye[_9!*[^^[hZ\`!/$*1!YVWZ\Z\`A!qZ\W^!g]WV!UegcZ[Ye]VWUg!cYa_]\Yc!K/$*1!4V[aUA!\x?EL!X[fU^]Y]_!Ye]!caVd]g:!(X[V]c!
h]V]!X[fUWV]_!Y[!W!UV]dZ[ac!cYa_g![q!cYa_]\Yc!he[!eW_!\[Y!X[fU^]Y]_!YVWZ\Z\`!K-[\)/$*1!4V[aUL!acZ\`!Z\_]U]\_]\Y!
Y)Y]cYc!K„x!J:JEL:!!&eW\`]c!Z\!X[\qZ_]\X]!h]V]!W\W^gc]_!acZ\`!UWZV]_!Y)Y]cYc!K„!xJ:JEL:!%YeZXW^!WUUV[dW^!hWc!`VW\Y]_:!!
!
.]ca^Yc9!1YYZYa_]c!Y[hWV_!/$!h]V]!cZ`\ZqZXW\Y^g!ZfUV[d]_!q[^^[hZ\`!/$*1!YVWZ\Z\`9!-[\)/$*1!4V[aU!Kf]W\x;JG:H?m!
(0I:?;Lm!/$*1!4V[aU!Kf]W\x;;C:G;m!(0;J:HFm!YKHGLx)?:;FA!UwJ:JEA!Yh[!YWZ^]_L:!1!cYWYZcYZXW^^g!cZ`\ZqZXW\Y!Z\XV]Wc]!Z\!
U]VX]Zd]_!X[\qZ_]\X]!Y[!]\`W`]!hZYe!U][U^]!hZYe!/$!UV[b^]fc!hWc!\[Y]_!WqY]V!/$*1!YVWZ\Z\`9!5V])/$*1!K/x;:HFA!
(0:HHLA!U[cY)/$*1!K/x":IGA!(0x:EGLA!YK?ELx)I:;HA!UwJ:JE!Yh[!YWZ^]_L:!!
/$*1!YVWZ\Z\`!ZfUV[d]_!X[ffa\ZXWYZ[\!csZ^^c!W\_!s\[h^]_`]![q!cZ`\c!W\_!cgfUY[fc:!
!
&[\X^acZ[\9!/$*1!YVWZ\Z\`!ZfUV[d]c!UegcZ[Ye]VWUg!cYa_]\YcB!/$!^ZY]VWXg!W\_!WYYZYa_]c!Y[hWV_c!/$!W\_!Z\XV]Wc]c!
X[\qZ_]\X]!Y[!]\`W`]!hZYe!U][U^]!hZYe!X[f[VbZ_!/$!UV[b^]fc:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 8WXs![q!a\_]VcYW\_Z\`![q!X[f[VbZ_!f]\YW^!e]W^Ye!K/$L!UV[b^]fc!XW\!ZfUWXY![\!UegcZ[Ye]VWU]aYZX!
YV]WYf]\Y:!!!

u! /$*1!Zc!W\!]qq]XYZd]!hWg!Y[!Y]WXe!/$!^ZY]VWXg!W\_!X[ffa\ZXWYZ[\!cYVWY]`Z]c!W\_!V]_aX]!cYZ`fW!Wcc[XZWY]_!
hZYe!f]\YW^!e]W^Ye!UV[b^]fc:!!

u! +Y!Zc!V]X[ff]\_]_!YeWY!W^^!UegcZ[Ye]VWUZcYc!W\_!UegcZ[Ye]VWUg!cYa_]\Yc!X[fU^]Y]!/$*1!YVWZ\Z\`:!!!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!/$*1!YVWZ\Z\`!fWg!ZfUWXY![\!
c]VdZX]!_]^Zd]Vg!q[V!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]A!e[h]d]VA!ZY!Zc!V]X[ff]\_]_!YeWY!UegcZ[Ye]VWUZcYc!
h[VsZ\`!hZYe!YeZc!`V[aU![q!U][U^]!X[fU^]Y]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]Vc!/$*1:!!

1((+(#+,%!#%&$-'8'4=!*'.!5%'58%!8+,+-4!6+#$!/'#'.!-%3.'-!0+(%1(%9!6$'!-%%0(!
6$1#!1-0!6$%-D !
+%&&%1$'=)*4'

! "0.80&9'K#0.%4'"0&#'S#%4.#4#25'*#.F)+&$#5'E+,%&0.705'?*)$0,4'6$78#&,7%95'*#.F)+&$#5'*#.F)+&$#5'E+,%&0.70'

1Zf9!1ccZcYZd]!Y]Xe\[^[`g!_]dZX]!UV]cXVZUYZ[\!q[V!Ye[c]!^ZdZ\`!hZYe!f[Y[V!\]aV[\!_Zc]Wc]!K/-0L!Zc!XeW^^]\`Z\`A!_a]!Y[!
dWVZ]_!UWYY]V\c!KX^Z\ZXW^!Ue]\[YgU]cL!W\_!cU]]_![q!_Zc]Wc]!UV[`V]ccZ[\:!#eZc!cYa_g!]pU^[V]_!Ye]!V]^WYZ[\ceZUc!b]Yh]]\!
/-0!X^Z\ZXW^!Ue]\[YgU]cA!1fg[YV[UeZX!8WY]VW^!(X^]V[cZc!*a\XYZ[\W^!.WYZ\`!(XW^]!M!.]dZc]_!K18(*.( ).L!W\_!WccZcYZd]!
Y]Xe\[^[`g!ac]: !
!
0]cZ`\9!5V[cU]XYZd]A![bc]VdWYZ[\W^!cYa_g:!!
!



GJ!
!

/]Ye[_9!5WVYZXZUW\Yc!h]V]!W!X[\c]XaYZd]!cWfU^]![q!"FI!UWYZ]\Yc!hZYe!/-0:!'aYX[f]!f]WcaV]c!h]V]!/-0!Ue]\[YgU]A!
18(*.( ).!cX[V]c!W\_!WccZcYZd]!Y]Xe\[^[`g!_]dZX]c!Z\!ac]:!
!
.]ca^Yc9!1!Y[YW^![q!;CEF!ZY]fc![q!WccZcYZd]!Y]Xe\[^[`g!h]V]!ac]_!bg!UWVYZXZUW\Yc:!1!cZ`\ZqZXW\Y!_Zqq]V]\X]!Z\!Y[YW^!
X[\XaVV]\Y!WccZcYZd]!Y]Xe\[^[`g!ZY]f!ac]!hWc!q[a\_!b]Yh]]\!Ue]\[YgU]c!KUxJ:JJ;Lm!Ye[c]!hZYe!18(!>a^bWV![\c]Y!ac]_!
^]WcY:!#e]V]!hWc!W!cZ`\ZqZXW\Y!_Zqq]V]\X]!Z\!WccZcYZd]!Y]Xe\[^[`g!acW`]!Z\!qZd]![q!c]d]\!WccZcYZd]!Y]Xe\[^[`g!XWY]`[VZ]c!
WXV[cc!Ye]!cZp!X^Z\ZXW^!Ue]\[YgU]cA!\Wf]^g![VYe[c]c!KUwJ:JJJLA!f[bZ^ZYg!_]dZX]c!KUwJ:JJJLA!YVW\cq]V!_]dZX]c!KUwJ:JJJLA!
X[ffa\ZXWYZ[\!_]dZX]c!KUwJ:JJJLA!W\_!WXYZdZYZ]c![q!_WZ^g!^ZdZ\`!_]dZX]c!KUxJ:J;FL:!&[VV]^WYZ[\c!b]Yh]]\!18(*.().!cab)
cX[V]!ZY]fc!W\_!WccZcYZd]!Y]Xe\[^[`g!X[a\Y!hZYeZ\!]WXe!WccZcYZd]!Y]Xe\[^[`g!XWY]`[Vg!X[\qZVf]_!Ye[c]!hZYe!`V]WY]V!
ZfUWZVf]\Yc!Z\!eW\_![V!^]`!cYV]\`Ye!ac]_!W__ZYZ[\W^!WccZcYZd]!Y]Xe\[^[`g!ZY]fcm!IEj![q!UWVYZXZUW\Yc!hZYe!18(*.().!
l6W^sZ\`B!cX[V]![q!lJB!ac]_!W!^ZqYZ\`!e[ZcY!W\_!GIj!W!U[h]V]_!he]]^XeWZV:!
!
&[\X^acZ[\9!&^Z\ZXZW\c!ce[a^_!X[\cZ_]V!/-0!Ue]\[YgU]!W\_k[V!18(*.().!_[fWZ\!cab)cX[V]!Z\!X^Z\ZXW^!_]XZcZ[\)fWsZ\`!
V]`WV_Z\`!WccZcYZd]!Y]Xe\[^[`gA!Wc!YeZc!_]Y]VfZ\]c!UWYY]V\![q!_Zc]Wc]!W\_!UV[`V]ccZ[\A!W\_!e]\X]!WccZcYZd]!Y]Xe\[^[`g!
V]taZV]_:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 5][U^]!hZYe!/-0!WV]!eZ`e!ac]Vc![q!WccZcYZd]!Y]Xe\[^[`g:!
u! /-0!cabYgU]!W\_k[V!qa\XYZ[\W^!cabcX[V]!Z\q^a]\X]c!WccZcYZd]!Y]Xe\[^[`g!\]]_c:!

4%##+-4!1!4.+5!'-!51+-9!0'%(!355%.!8+/>!5'(+#+'-!1**%&#!51+- )*.%%!4.+5!*'.&%!+-!
+-0+,+0318(!6+#$!81#%.18!%8>'6!#%-0+-'51$#=D!!
7%B2:$'K?*'+%%9:'G) *'S5$6''C4*'H"8:&O"&%''0?*'7:.#:$'I ) '

! @-4)).')('K#0.%45'*#>7-0.'0$>'EBB.7#>'@-7#$-#,5'N#B0&%2#$%')('CD#&-7,#'0$>'K#0.%4'@-7#$-#5'"#$%&0.'V+##$,.0$>'6$78#&,7%95'
3)-/402B%)$5'E+,%&0.705'?@-4)).')('K#0.%45'*#>7-0.'0$>'EBB.7#>'@-7#$-#,5'N#B0&%2#$%')('CD#&-7,#'0$>'K#0.%4'@-7#$-#5'"#$%&0.'
V+##$,.0$>'6$78#&,7%95'S+$>0F#&:'5'E+,%&0.705'H;K*3"'"#$%&#')('".7$7-0.'3#,#0&-4'CD-#..#$-#'7$'@B7$0.'A07$5'Q$f+&9'0$>'K#0.%45'@-4)).'
)('K#0.%4'0$>'3#40F7.7%0%7)$'@-7#$-#5'6$78#&,7%9')('V+##$,.0$>5'@%'I+-705'E+,%&0.70'

1Zf9!#[!]pWfZ\]!Ye]!Z\q^a]\X]![q!]^b[h!W\_k[V!q[V]WVf!U[cZYZ[\![\!Wbc[^aY]!W\_!V]^WYZd]!UWZ\)qV]]!`VZU!q[VX]!Z\!
Z\_ZdZ_aW^c!hZYe!a\Z^WY]VW^!^WY]VW^!]^b[h!Y]\_Z\[UWYeg:!!
!
0]cZ`\9!&V[cc)c]XYZ[\W^!X[e[VY!cYa_g:!
!
/]Ye[_9!#h]\Yg )[\]!UWVYZXZUW\Yc!hZYe!a\Z^WY]VW^!^WY]VW^!]^b[h!Y]\_Z\[UWYeg!U]Vq[Vf]_!UWZ\)qV]]!`VZU![q!Ye]!
cgfUY[fWYZX!cZ_]A!W\_!fWpZfW^!`VZU![q!Ye]!WcgfUY[fWYZX!cZ_]A!Z\!q[aV!aUU]V!^Zfb!U[cZYZ[\c9!;L!]^b[h!q^]p]_!q[V]WVf!
UV[\WY]_m!"L!]^b[h!q^]p]_!q[V]WVf!\]aYVW^!UV[\WYZ[\kcaUZ\WYZ[\m!?L!]^b[h!]pY]\_]_!q[V]WVf!UV[\WY]_m!W\_!CL!]^b[h!
]pY]\_]_!q[V]WVf!\]aYVW^!UV[\WYZ[\kcaUZ\WYZ[\:!5WZ\)qV]]!`VZU!hWc!]pUV]cc]_!Wc!W\!Wbc[^aY]!dW^a]A!W\_!V]^WYZd]!Y[!Ye]!
fWpZfW^!`VZU![q!Ye]!WcgfUY[fWYZX!cZ_]A!W\_!W\W^gc]_!acZ\`!W!Yh[)hWg!K]^b[h!p!q[V]WVfL!V]U]WY]_!f]WcaV]c!W\W^gcZc![q!
dWVZW\X]A!hZYe!U[cY)e[X!>[\q]VV[\Z!UWZVhZc]!Y]cYc!K„xUwJ:JEL:!
!
.]ca^Yc9!>[Ye!Wbc[^aY]!W\_!V]^WYZd]!UWZ\)qV]]!`VZU!h]V]!`V]WY]V!Z\!U[cZYZ[\!"!KZ:]:!]^b[h!q^]p]_!q[V]WVf!\]aYVW^!
UV[\WYZ[\kcaUZ\WYZ[\L!YeW\!W^^![Ye]V!U[cZYZ[\c!K+\Y]VWXYZ[\9!UxJ:JJ"!W\_!UxJ:JJCA!V]cU]XYZd]^gL:!#e]V]!h]V]!\[!
_Zqq]V]\X]c!b]Yh]]\!U[cZYZ[\c!;A!?A![V!C!q[V!Wbc[^aY]![V!V]^WYZd]!UWZ\)qV]]!`VZU:!!
!
&[\X^acZ[\9!$Z`e]V!`VZU!q[VX]![XXaVV]_!Z\!]^b[h!q^]pZ[\!hZYe!q[V]WVf!\]aYVW^!UV[\WYZ[\kcaUZ\WYZ[\!he]\!X[fUWV]_!Y[!
Ye]![Ye]V!YeV]]!U[cZYZ[\c:!#e]c]!qZ\_Z\`c!Z\_ZXWY]!YeWY!]^b[h!W\_!q[V]WVf!U[cZYZ[\!ce[a^_!b]!cYW\_WV_Zc]_!he]\!
f]WcaVZ\`!UWZ\)qV]]!`VZUA!]cU]XZW^^g!Zq!f[\ZY[VZ\`!XeW\`]![d]V!YZf]:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! %^b[h!W\_!q[V]WVf!U[cZYZ[\!cZ`\ZqZXW\Y^g!Wqq]XY!UWZ\)qV]]!`VZU!Z\!UWYZ]\Yc!hZYe!a\Z^WY]VW^!]^b[h!Y]\_Z\[UWYegA!
b[Ye!]pUV]cc]_!Z\!Wbc[^aY]!Y]Vfc![V!V]^WYZd]!Y[!Ye]!\[\)cgfUY[fWYZX!cZ_]:!!



G;!
!

u! 5[cZYZ[\![q!Ye]!]^b[h!W\_!q[V]WVf!ce[a^_!b]!cYW\_WV_Zc]_!he]\!f]WcaVZ\`!UWZ\)qV]]!`VZU!Z\!XWc]c!hZYe!
^WY]VW^!]^b[h!Y]\_Z\[UWYegA!]cU]XZW^^g!he]\!V]U]WYZ\`!Y]cYZ\`:!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!5][U^]9!#e]V]!Zc!\[!UV[U[c]_!
ZfUWXY![q!YeZc!V]c]WVXe!YeWY!Zc!cU]XZqZX!Y[!e]W^Ye![aYX[f]c!q[V!Z\_Z`]\[ac!U[Ua^WYZ[\c:!

13(#.18+1-!1+.61=!&8%1.1-&%!(%.,+&%(!*'.!1038#(!6+#$!&$.'-+&!83-4!&'-0+#+'-(9!
(&'5+-4!.%,+%6!'*!6%> )>1(%0!(+#%(!!
+%%>:1'I) *'/%,&$6%&'=4*'!"##".;$'A 4'

! @EIK;'Q$%#&2#>70%#'"0&#'@#&87-#,5';)0&.+$:0'"#$%&#5'E+,%&0.705'?6$78#&,7%9')('@)+%4'E+,%&0.705'@-4)).')('K#0.%4'@-#7$-#,5'E>#.07>#5'
E+,%&0.70'

1Zf9!#[!Z_]\YZqg!W\_!_]cXVZb]!h]b)bWc]_!Z\q[VfWYZ[\!X[\X]V\Z\`!1acYVW^ZW\!WZVhWg!X^]WVW\X]!c]VdZX]c:!
!
0]cZ`\9!(X[UZ\`!V]dZ]h:!
!
/]Ye[_9!3cZ\`!W!UV[cU]XYZd]^g!_]cZ`\]_!c]WVXe!cYVWY]`gA!1acYVW^ZW\!e]W^Ye!h]bcZY]c!K8[XW^!e]W^Ye!\]Yh[VsA!Uab^ZX!W\_!
UVZdWY]![V`W\ZcWYZ[\cL!h]V]!c]WVXe]_!b]Yh]]\!2a^g!W\_!-[d]fb]V!"J;H:!6e]V]!cU]XZqZX!WZVhWg!X^]WVW\X]!c]VdZX]c!h]V]!
\[Y!Z_]\YZqZ]_A!h]bUW`]c!h]V]!\WdZ`WY]_!q[V!UegcZ[Ye]VWUg!c]VdZX]c:!0WYW!q[V!c]VdZX]!_]cXVZUY[Vc!h]V]!]pYVWXY]_:!1^^!
Z_]\YZqZ]_!c]VdZX]c!h]V]!X[\YWXY]_!Y[!X[\qZVf!XaVV]\Xg!W\_!WXXaVWXg![q!h]b)bWc]_!c]VdZX]!_]cXVZUYZ[\c:!
!
.]ca^Yc9!+\!Y[YW^!?"H!h]bcZY]c!h]V]!c]WVXe]_!K;?;!^[XW^!WV]W!e]W^Ye!\]Yh[VscA!F![V`W\ZcWYZ[\cA!;I;!Uab^ZX![V!UVZdWY]!
cZY]cL:!#]\!WZVhWg!X^]WVW\X]!c]VdZX]c!KC!Uab^ZX^g!qa\_]_A!F!UVZdWY]!c]VdZX]cL!h]V]!Z_]\YZqZ]_A!W^^!bWc]_!Z\!f]YV[U[^ZYW\!
WV]Wc![q!XWUZYW^!XZYZ]c:!1dWZ^WbZ^ZYg![q!c]VdZX]!_]cXVZUY[V!Z\q[VfWYZ[\!dWVZ]_!WXV[cc!Ye]!;J!WZVhWg!X^]WVW\X]!c]VdZX]c!
KX^Z]\Y]^]!KIk;J!c]VdZX]cLA!V]q]VVW^!UV[X]cc]c!KCk;JL!W\_!YgU]c![q!WZVhWg!X^]WVW\X]!Y]Xe\Zta]c!WdWZ^Wb^]!KEk;JLL:!'q!Ye]!
"HF!Uab^ZX!UegcZ[Ye]VWUg!c]VdZX]c!Z_]\YZqZ]_A!"C!KHjL!Z\X^a_]_!_]cXVZUY[Vc![q!V]cUZVWY[Vg!c]VdZX]!UV[dZcZ[\:!!'\!_ZV]XY!
Y]^]Ue[\]!]\taZVg!WZVhWg!X^]WVW\X]!Z\Y]Vd]\YZ[\!hWc!X[\qZVf]_!Wc!b]Z\`!WdWZ^Wb^]!WY!;GCk"HF!KF;jL!cZY]c:!
!
&[\X^acZ[\9!6]b)bWc]_!Z\q[VfWYZ[\!q[V!1acYVW^ZW\!WZVhWgc!X^]WVW\X]!c]VdZX]c!_Z_!\[Y!WXXaVWY]^g!V]q^]XY!c]VdZX]!
WdWZ^WbZ^ZYg:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! #]\!cU]XZqZX!1acYVW^ZW\!WZVhWg!X^]WVW\X]!c]VdZX]c!h]V]!Z_]\YZqZ]_:!
u! .]cUZVWY[Vg!UegcZ[Ye]VWUg!c]VdZX]!UV[dZcZ[\!hWc!VWV]^g!YVW\cUWV]\Y!Z\!h]b)bWc]_!Z\q[VfWYZ[\!_]cUZY]!F;j![q!

c]VdZX]c!X[\qZVfZ\`!UV[dZcZ[\![q!WZVhWg!X^]WVW\X]!Z\Y]Vd]\YZ[\c:!!
u! 0ZV]XY!X[\YWXY!KUe[\]![V!]fWZ^L![q!e]W^Ye!c]VdZX]cA!\[YWb^g!UegcZ[Ye]VWUg!cYWqq!WqqZ^ZWY]_!hZYe!Uab^ZX!c]VdZX]cA!

hWc!UV[b^]fWYZX!W\_!UV[YVWXY]_!_a]!Y[!X^Z\ZXW^!h[Vs!_aYZ]c!W\_!ZVV]`a^WV!cYWqqZ\`!^]d]^c:!!

>188+(#+&!.%(+(#1-&%!#.1+-+-4!)*%1(+>+8+#=A!(1*%#=!1-0!%**%&#+,%-%((!*'.!+/5.',+-4!
5'6%.!1-0!/'>+8+#=!+-!1038#(!6+#$!-%3.'8'4+&18!&'-0+#+'-(9!1!(=(#%/1#+&!.%,+%6 !
+%1B&:1'P)*4*'!"U:$"&2,:'P4*?*'C8,-5:16'=4*D*'F2:16%&'P4*'!"##".;$'M4*E'

! X).>'")0,%'K),B7%0.'E$>'K#0.%4'@#&87-#5'@)+%4B)&%5'E+,%&0.705'?A49,7)%4#&0B9'N#B0&%2#$%5'G4#'6$78#&,7%9')('*#.F)+&$#5'*#.F)+&$#5'
E+,%&0.705'HA49,7)%4#&0B9'N#B0&%2#$%5';0<0.)/0'K),B7%0.,'AI"5'").)2F)5'@&7'I0$/05'JN09'G4#&0B9'@#&87-#5'")22+$7%9'0$>'E..7#>'
K#0.%4'37-42)$>';#%<)&/5';)&%4#&$';#<'@)+%4'T0.#,'I)-0.'K#0.%4'N7,%&7-%5'5'E+,%&0.705'LA49,7)%4#&0B9'N#B0&%2#$%5'CB<)&%4'
K#0.%4"0&#5'*#.F)+&$#5'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Zq!bW^^ZcYZX!V]cZcYW\X]!YVWZ\Z\`!Zc!q]WcZb^]A!cWq]!W\_!]qq]XYZd]!Z\!ZfUV[dZ\`!facX^]!U[h]V!`]\]VWYZ[\!W\_!
f[bZ^ZYg!Z\!W_a^Yc!hZYe!\]aV[^[`ZXW^!X[\_ZYZ[\c:!
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h!
!



G"!
!

/]Ye[_9!1!cgcY]fWYZX!V]dZ]h![q!\Z\]!WXW_]fZX!_WYWbWc]c!hWc!U]Vq[Vf]_:!1VYZX^]c!h]V]!Z\X^a_]_!Zq!Ye]g!Z\d]cYZ`WY]_!
bW^^ZcYZX!YVWZ\Z\`!q[V!W_a^Yc!hZYe!W!\]aV[^[`ZXW^!X[\_ZYZ[\!ZfUWXYZ\`![\!f[bZ^ZYg:!0WYW!V]^WYZ\`!Y[!cWq]YgA!q]WcZbZ^ZYgA!
cYV]\`YeA!U[h]V!W\_!f[bZ^ZYg!a\_]Vh]\Y!\WVVWYZd]!cg\Ye]cZc:!
!
.]ca^Yc9!#eZVY]]\!WVYZX^]c!_]cXVZbZ\`!\Z\]!cYa_Z]c!f]Y!Ye]!Z\X^acZ[\!XVZY]VZW:!*Zd]!cYa_Z]c!h]V]!VW\_[fZc]_!X[\YV[^^]_!
YVZW^c!W\_!q[aV!h]V]!X[e[VY!cYa_Z]c:!1YY]\_W\X]!VWY]c!h]V]!eZ`e!W\_!\[!cYa_g)V]^WY]_!W_d]Vc]!]d]\Yc!h]V]!V]U[VY]_:!
5[h]V![aYX[f]c!h]V]!V] U[VY]_!Z\!]Z`eY!cYa_Z]cA!hZYe!cYWYZcYZXW^^g!cZ`\ZqZXW\Y!_Zqq]V]\X]c!b]Yh]]\!UV]!W\_!U[cY!
Z\Y]Vd]\YZ[\!f]WcaV]c:!6e]\!X[fUWV]_!Y[!W!X[\YV[^!`V[aUA!eZU!]pY]\cZ[\!W\_!Wb_aXYZ[\A!W\_!s\]]!]pY]\cZ[\!U[h]V!
`]\]VWYZ[\!hWc!ZfUV[d]_A!heZ^cY!X[\q^ZXYZ\`!V]ca^Yc!h]V]!V]U[VY]_!q[V!eZU!W\_!s\]]!q^]pZ[\!W\_!W\s^]!U^W\YWVq^]pZ[\:!
/[bZ^ZYg![aYX[f]c!h]V]!V]U[VY]_!Z\!cZp!cYa_Z]c:!(]^q)c]^]XY]_!hW^s!cU]]_!hWc!cZ`\ZqZXW\Y^g!qWcY]V!U[cY!Z\Y]Vd]\YZ[\!Z\!
q[aV![q!qZd]!cYa_Z]cA!e[h]d]V!qZ\_Z\`c![q!#Zf]_!3U!W\_!4[!W\_!(Zp!/Z\aY]!6W^s!#]cY!f]WcaV]c!V]fWZ\!Z\X[\X^acZd]:!!!
!
&[\X^acZ[\9!>W^^ZcYZX!YVWZ\Z\`!hWc!cWq]!W\_!q]WcZb^]!q[V!Ye[c]!hZYe!W!\]aV[^[`ZXW^!X[\_ZYZ[\:!#e]!]qq]XY![\!facX^]!U[h]V!
`]\]VWYZ[\!W\_!f[bZ^ZYg!hWc!Z\X[\cZcY]\Y:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! >W^^ZcYZX!YVWZ\Z\`!hWc!cWq]!W\_!q]WcZb^]!q[V!W_a^Yc!hZYe!\]aV[^[`ZXW^!X[\_ZYZ[\c:!
u! +Y!hWc!]qq]XYZd]!q[V!ZfUV[dZ\`!facX^]!U[h]V!`]\]VWYZ[\!W\_!c]^q)c]^]XY]_!`WZY!cU]]_:!
u! #e]!ZfUWXY![q!bW^^ZcYZX!YVWZ\Z\`![\!W\s^]!U[h]V!`]\]VWYZ[\A!Ye]!f[cY!ZfU[VYW\Y!q[V!q[VhWV_!UV[Ua^cZ[\A!hWc!

[\^g!V]U[VY]_!Z\![\]!cYa_g:!!

5$=(+&18!1&#+,+#=!1-0!(8%%5!+-!51#+%-#(!6+#$!#$%!$=5%./'>+8%!%$8%.()01-8'(!
(=-0.'/%!1-0!$=5%./'>+8+#=!(5%&#.3/!0+('.0%. !
+%-$$:&$'A) *'A.#Q."6'R4*'+:#":'0) *'N:'!.&B:#:'< 4*'(%;5.-6'I 4*'+.#B:1$'K) '

! Y0-+.%9')('*#>7-7$#'0$>'K#0.%4'@-7#$-#,5'N#B0&%2#$%')('3#40F7.7%0%7)$'@-7#$-#,'0$>'A49,7)%4#&0B95'X4#$%'6$78#&,7%95'X4#$%5'S#.:7+25'
?X4#$%'6$78#&,7%9'K),B7%0.5'"#$%&#'()&'*#>7-0.'X#$#%7-,5'X4#$%5'S#.:7+2'

0]cZ`\!W\_!WZf9!#eZc!XV[cc)c]XYZ[\W^!cYa_g!WZf]_!Y[![br]XYZd]^g!]dW^aWY]!UegcZXW^!WXYZdZYg!W\_!c^]]U!bg!WXX]^]V[f]YVg!Z\!
UWYZ]\Yc!hZYe!$gU]Vf[bZ^]!%e^]Vc)0W\^[c!(g\_V[f]!W\_!$gU]Vf[bZ^ZYg!(U]XYVaf!0Zc[V_]V:!
!
/]Ye[_c9!#h]\Yg!>]^`ZW\!W_a^Y!UWYZ]\Yc!hZYe!egU]Vf[bZ^]!%e^]Vc)0W\^[c!(g\_V[f]A!"?!hZYe!$gU]Vf[bZ^ZYg!(U]XYVaf!
0Zc[V_]V!W\_!??!e]W^Yeg!fWYXe]_!X[\YV[^c!UWVYZXZUWY]_:!5egcZXW^!WXYZdZYg!W\_!c^]]U!h]V]!f]WcaV]_!hZYe!YVZ)WpZW^!
WXX]^]V[f]Y]Vc!h[V\!WY!Ye]!eZU!W\_!hVZcYA!V]cU]XYZd]^gA!_aVZ\`!c]d]\!X[\c]XaYZd]!_Wgc!W\_!X[fUWV]_!Y[!Ye]!WXX]UY]_!
\[Vf![q!;JJJJ!cY]U ck_Wg:!*WYZ`a]!hWc!_WZ^g!]dW^aWY]_!bg!Ye]!&e]Xs^ZcY!+\_ZdZ_aW^!(YV]\`Ye:!
!
.]ca^Yc9!0aVZ\`!Ye]!h[Vs!h]]sA!cY]U!X[a\Yc!h]V]!cZ`\ZqZXW\Y^g!^[h]V!Z\!Ye]!`V[aU!hZYe!egU]Vf[bZ^]!%e^]Vc)0W\^[c!
(g\_V[f]!X[fUWV]_!Y[!Ye]!X[\YV[^!`V[aU!KU!x!J:J?EL:!+\Y]V]cYZ\`^gA!cZ`\ZqZXW\Y!^[h]V!cY]U!X[a\Yc!h]V]![bc]Vd]_!q[V!b[Ye!
UWYZ]\Y!W\_!X[\YV[^!`V[aUc!X[fUWV]_!Y[!Ye]!WXX]UY]_!\[Vf![q!;JJJJ!cY]Uck_Wg!KU!w!J:JJ;L:!1^Ye[a`e!\[!_Zqq]V]\X]c!
h]V]!Z_]\YZqZ]_!hZYe!V]`WV_!Y[!c^]]U!]qqZXZ]\XgA!cZ`\ZqZXW\Y^g!eZ`e]V!qWYZ`a]!eWc!b]]\![bc]Vd]_!Z\!b[Ye!UWYZ]\Yc!`V[aUc!
_aVZ\`!Ye]!h[Vs!h]]s!KU!w!J:JJ;L:!0aVZ\`!Ye]!h]]s]\_A!eZ`e]V!qWYZ`a]!eWc![\^g!b]]\!q[a\_!Z\!Ye]!$gU]Vf[bZ^ZYg!
(U]XYVaf!0Zc[V_]V!X[e[VY!KU!x!J:JJ"L:!
!
&[\X^acZ[\9!+\!`]\]VW^A!Ye]c]!UV]^ZfZ\WVg!_WYW!Z\_ZXWY]!YeWY!UWYZ]\Yc!hZYe!`]\]VW^Zv]_!egU]Vf[bZ^ZYg!eWd]!V]_aX]_!
UegcZXW^!WXYZdZYg!hZYe!qWYZ`a]!Wc!W!fWr[V!cgfUY[f:!$[h]d]VA!\[!_Zqq]V]\X]c!Z\!c^]]U!]qqZXZ]\Xg!h]V]!Z_]\YZqZ]_!Z\!b[Ye!
UWYZ]\Y!U[Ua^WYZ[\c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! *WYZ`a]!Zc!W!fWr[V!cgfUY[f!W\_!W\!ZfU[VYW\Y!YV]WYf]\Y!YWV`]Y:!!
u! 0]XV]Wc]_!UegcZXW^!WXYZdZYg!^]d]^c!eWd]!fWr[V!X[\c]ta]\X]c![\!taW^ZYg![q!^Zq]!W\_!ce[a^_!b]!ZfU^]f]\Y]_!Z\!

V]eWbZ^ZYWYZ[\!UV[`VWfc!q[V!UWYZ]\Yc!hZYe!`]\]VW^Zv]_!egU]Vf[bZ^ZYg:!
!



G?!
!

5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]c9!#eZc!V]c]WVXe!Zc!
q[Xac]_![\!UWYZ]\Yc!hZYe!`]\]VW^Zv]_!egU]Vf[bZ^ZYgA!Ye]V]q[V]!ZY!Zc!\[Y!cU]XZqZX!q[V!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!
U][U^]:!!

#.1-(*'./+-4!.%$1>!+-!<-%%!+-23.= !
+-#L:&%1'3) '

! I0'G&)F#'6$78#&,7%95'*#.F)+&$#5'E+,%&0.70'

&aVV]\Y!s\]]!Z\raVg!V]eWbZ^ZYWYZ[\!UVWXYZX]c!Z\!1acYVW^ZW!WV]!X[\X]V\Z\`:!'\^g!Ej![q!1acYVW^ZW\c!he[!caqq]V!W!c]VZ[ac!s\]]!
Z\raVgA!caXe!Wc!W\!W\Y]VZ[V!XVaXZWY]!^Z`Wf]\Y!K1&8L!Z\raVgA!V]X]Zd]!]dZ_]\X])bWc]_!V]eWbZ^ZYWYZ[\:!#e]c]!V]eWbZ^ZYWYZ[\!
UV[`VWfc!YgUZXW^^g!h[VceZU!WY!Ye]!W^YWV![q!VWUZ_!V]YaV\!Y[!cU[VY!hZYe!^ZYY^]!]dZ_]\X]![q!Ye]!X[\cZ_]VWb^]!^[\`)Y]Vf!baV_]\!
b]Z\`!W__V]cc]_:!#eZc!Zc!_]cUZY]!s\]]!Z\raVg!b]Z\`!Ye]!f[cY!ZfU[VYW\Y!f[_ZqZWb^]!VZcs!qWXY[V!q[V!s\]]![cY][WVYeVZYZc!Z\!
f]\!W\_!c]X[\_![\^g!Y[![b] cZYg!Z\!h[f]\:!%WV^g!s\]]!'1!K[\!/.+L!Zc!]dZ_]\Y!Z\!W!YeZV_![q!g[a\`!W_a^Yc!Z\!Ye]!qZVcY!g]WV!
WqY]V!s\]]!Z\raVg:!1^WVfZ\`^gA!XWVYZ^W`]A!b[\]!W\_!f]\ZcXZ!X[\YZ\a]!Y[!_]Y]VZ[VWY]!Z\!eW^q!Y[!Yh[)YeZV_c![q!s\]]c![d]V!Ye]!
q[^^[hZ\`!C!g]WVc:!#e]!V]X]\Y^g!Z_]\YZqZ]_!^Z\s!b]Yh]]\!^[h]V)^Zfb!facX^]!cYV]\`YeA!qa\XYZ[\!W\_!]WV^g!V]YaV\!Y[!cU[VY!
W\_!'1!_]d]^[Uf]\YkUV[`V]ccZ[\!W\_!V])Z\raVg!VZcs!]fUeWcZc]c!Ye]!s]g!V[^]!YeWY!UegcZ[Ye]VWUZcYc!XW\!U^Wg!Y[![UYZfZc]!
Ye]c]!f[_ZqZWb^]!VZcs!qWXY[Vc!_aVZ\`!V]eWbZ^ZYWYZ[\!Y[!s]]U!Ye]c]!g[a\`!W_a^Yc!qV[f!b]X[fZ\`!fWr[V!UWVYZXZUW\Yc!Z\![aV!
e]W^YeXWV]!cgcY]f:!4V[hZ\`!WUUV]XZWYZ[\!YeWY!caV`]Vg!q[V!_Zqq]V]\Y!s\]]!Z\raVZ]c!WXX]^]VWY]c!Ye]!]WV^g!'1!UV[X]cc![\^g!
V]Z\q[VX]c!Ye]!dZYW^!V[^]![q![UYZfW^!s\]]!Z\raVg!V]eWbZ^ZYWYZ[\:!1!cYVaXYaVW^^g!a\cYWb^]!s\]]!KZ:]:!1&8)_]qZXZ]\YLA!XW\!b]!
qa\XYZ[\W^^g!cYWb^]!KZ:]:!`V]WY!\]aV[facXa^WV!X[\YV[^L:!6ZYe!Ye]!VWY]c![q!c]VZ[ac!s\]]!Z\raVg![\!Ye]!VZc]A!UegcZ[Ye]VWUZcYc!
WV]!Z_]W^^g!U^WX]_!Y[![UYZfZc]!\[Y![\^g!ce[VY)Y]Vf![aYX[f]c!hZYe!cYVaXYaV]_A!UV[`V]ccZd]!`[W )̂[VZ]\YWY]_!V]eWbZ^ZYWYZ[\A!
baY!W^c[!Ye]!^[\`)Y]Vf!baV_]\!Y[!UV]d]\Y!W\!]UZ_]fZX![q!g[a\`!U][U^]!caqq]VZ\`!qV[f![^_!s\]]c!\]X]ccZYWYZ\`!r[Z\Y!
V]U^WX]f]\Y!WY!W\!]WV^Z]V!W`]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 1^^!Z\_ZdZ_aW^c!q[^^[hZ\`!c]VZ[ac!s\]]!Z\raVg!ce[a^_!V]X]Zd]!UV[`V]ccZd]A!Z\Y]\cZd]A!`[W^)[VZ]\YWY]_!
V]eWbZ^ZYWYZ[\!W__V]ccZ\`!ce[VY)Y]Vf!`[W^c!W\_!^[\)̀Y]Vf!baV_]\:!

u! .]`a^WV!qa\XYZ[\W^!Y]cYZ\`!K]:`:!e[U!Y]cYcL!XW\!f[YZdWY]!UWYZ]\YcA!Z\XV]Wc]!W_e]V]\X]!W\_!b]!ac]_!Wc!W!Y[[^!
q[V!Z_]\YZqgZ\`!V]W_Z\]cc!Y[!V]YaV\!Y[!cU[VYA!V]_aXZ\`!V])Z\raVg!W\_!UV]d]\YZ\`![cY][WVYeVZYZc:!

u! 5WYZ]\Y!Z\d[^d]f]\Y!Zc!XVaXZW^!YeV[a`e[aY!V]eWbZ^ZYWYZ[\!q[V!X^WVZqgZ\`!]pU]XYWYZ[\cA!ZfU^]f]\YWYZ[\![q!
UV]d]\YZ[\!UV[`VWfcA!W\_!W_e]V]\X]!Y[!V]X[ff]\_WYZ[\c:!!
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1Zf9!%cYWb^Zce!Ye]!UV]c]\X]!W\_!fW`\ZYa_]![q!ZfUWXY![q!U]^dZX!q^[[V!_Zc[V_]Vc!K5*0L!Wc!W!bWVVZ]V!Y[!]p]VXZc]!UWVYZXZUWYZ[\!
W\_!]pU^[V]!]p]VXZcZ\`!h[f]\Bc!_ZcX^[caV]![q!5*0!cgfUY[fc:!
!
0]cZ`\9!&V[cc)c]XYZ[\W^A![bc]VdWYZ[\W^!cYa_g:!
!
/]Ye[_9!6[f]\!K\xCEEFL! W`]_!;H)FEA!hZYe!cgfUY[fc![q!5*0!_aVZ\`!]p]VXZc]!h]V]!V]XVaZY]_!dZW!c[XZW^!f]_ZW:!1\!
[\^Z\]A!W\[\gf[ac!caVd]g!hWc!UaVU[c])_]cZ`\]_!W\_!UZ^[Y]_m!dW^Z_WY]_!5*0!cgfUY[f!ta]cYZ[\\WZV]c!h]V]!]fb]__]_:!
!
.]ca^Yc9!6e]\!^ZcY]_!Wf[\`cY!UV]dZ[ac^g!]cYWb^Zce]_!]p]VXZc]!bWVVZ]VcA!^]WsZ\`!aVZ\]!hWc!Ye]!f[cY!qV]ta]\Y^g!V]U[VY]_!
bWVVZ]V!KFJ:?jLA!]d]\!Z\!h[f]\!W`]_!;H)"E:!!'q!Ye[c]!he[!Z_]\YZqZ]_!aVZ\WVg!Z\X[\YZ\]\X]!K3+L!Wc!W!bWVVZ]VA!FJ:Cj!
V]U[VY]_!ZY!cY[UU]_!Ye]ZV!]p]VXZc]!UWVYZXZUWYZ[\![qY]\kW^^![q!Ye]!YZf]:!'\]!Z\!YeV]]!K?C:"jL!hZYe!U]^dZX![V`W\!UV[^WUc]!
K5'5L!W\_!;F:Ij!hZYe!W\W^!Z\X[\YZ\]\X]!K1+L!V]U[VY]_!Ye]ZV!cgfUY[fc!Wc!W!bWVVZ]V!Y[!]p]VXZc]:!'\^g!"Fj!eW_!b]]\!Wcs]_!
Zq!Ye]g!]pU]VZ]\X]_!5*0!cgfUY[fc!_aVZ\`!]p]VXZc]:!
!
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!

&[\X^acZ[\9!#eZc!cYa_gA!hZYe!W!^WV`]V!cWfU^]!cZv]!YeW\!W\g!UV]dZ[ac^g!Uab^Zce]_!X[e[VYcA!Z_]\YZqZ]_!cgfUY[fc![q!3+!Wc!Ye]!
f[cY!qV]ta]\Y^g!V]U[VY]_![q!W^^!bWVVZ]Vc!Y[!]p]VXZc]!Z\!caVd]g]_!h[f]\:!#eZc!Zc!Ye]!qZVcY!cYa_g!Y[!Z_]\YZqg!YeWY!^Zs]!3+A!5'5!
W\_!1+!cgfUY[fc!WV]!W^c[!cZ`\ZqZXW\Y!bWVVZ]Vc!Y[!]p]VXZc]!UWVYZXZUWYZ[\:!8[h!_ZcX^[caV]![q!cgfUY[fc!fWg!^ZfZY!WbZ^ZYg!Y[!
c]]s!WUUV[UVZWY]!e]W^YeXWV]:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! $]W^Ye!UV[q]ccZ[\W^c!h[VsZ\`!hZYe!h[f]\!ce[a^_!b]!WhWV]!YeWY!5*0!Zc!W!bWVVZ]V!Y[!]p]VXZc]!UWVYZXZUWYZ[\!Z\!
h[f]\A!Z\X^a_Z\`!g[a\`A!\a^^ZUWV[ac!WYe^]Y]c:!!

u! *aYaV]!V]c]WVXe!Z\Y[!cXV]]\Z\`!W\_!fW\W`Z\`!5*0!Z\!]p]VXZcZ\`!h[f]\!Y[!W__V]cc!YeZc!f[_ZqZWb^]!bWVVZ]V!Y[!
UegcZXW^!WXYZdZYg!Zc!V]taZV]_:!

!
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1Zf 9!(Zfa^WYZ[\!bWc]_!]_aXWYZ[\!K(>%L!Zc!hZ_]^g!ac]_!Z\!UegcZ[Ye]VWUg!]_aXWYZ[\:!5]]V!cZfa^WYZ[\A!he]V]!cYa_]\Yc!
U[VYVWg!cZfa^WY]_!UWYZ]\Y!K(5L!V[^]cA!Zc!W\!W^Y]V\WYZd]!Y[!^]WV\Z\`!hZYe!(5c:!#eZc!cgcY]fWYZX!V]dZ]h!WZf]_!Y[!_]Y]VfZ\]!
Ye]!ZfUWXY![q!U]]V!cZfa^WYZ[\![\!^]WV\Z\`![aYX[f]c![q!]\YVg)^]d]^!e]W^Ye!UV[q]ccZ[\W^!cYa_]\Yc:!!
!
0]cZ`\ 9!(gcY]fWYZX!V]dZ]hA!5.'(5%.'!V]`ZcYVWYZ[\9!&.0C"J;HJI;GEC:!
!
/]Ye[_ 9!(]d]\!_WYWbWc]c!c]WVXe]_!KY[!;cY!*]bVaWVg!"J;HL!acZ\`!Y]Vfc!Z\X^a_Z\`!U]]V!cZfa^WYZ[\A!V[^])U^Wg!W\_!
cZfa^WY]_kcYW\_WV_Zc]_!UWYZ]\Y:!+\X^a_]_!cYa_Z]c!_]cXVZb]_!W!e]W^Ye!UV[q]ccZ[\W^!cYa_]\Y!(>%!Z\Y]VWXYZ[\!Z\d[^dZ\`!U]]V!
cZfa^WYZ[\:!0WYW![\!X[ffa\ZXWYZ[\!W\_!]fUWYeg!csZ^^c!h]V]!]pYVWXY]_!bg!Yh[!Z\_]U]\_]\Y!Z\d]cYZ`WY[Vc:!(Ya_g!taW^ZYg!
hWc!Wcc]cc]_!acZ\`!/%.(P+!W\_!&1(5:!/]YW)W\W^gcZc!hWc!X[\_aXY]_!he]V]!U[ccZb^]A![Ye]VhZc]!_]cXVZUYZd]!W\W^gcZc!hWc!
X[fU^]Y]_: !
!
.]ca^Yc9!#h]^d]!cYa_Z]c!h]V]!Z_]\YZqZ]_:!5]]V!cZfa^WYZ[\!WUU]WV]_!Y[!U[cZYZd]^g!ZfUWXY!cYa_]\Y!_]d]^[Uf]\Y![q!
]fUWYeg:!/]YW)W\W^gcZc!_]f[\cYVWY]_!\[!cZ`\ZqZXW\Y!_Zqq]V]\X]!Z\!_]d]^[Uf]\Y![q!X[ffa\ZXWYZ[\!csZ^^c!b]Yh]]\!
^]WV\Z\`!hZYe!(5c!W\_!U]]V!cZfa^WYZ[\!KcYW\_WV_!f]W\!_Zqq]V]\X]xJ:""A!IEj!&+x)J:";!Y[!J:FFL:!(Ya_]\Yc!U]VX]Zd]_!U]]V!
cZfa^WYZ[\!Wc!X[fUWVWb^g!dW^aWb^]A!W\_![qY]\!caU]VZ[V!Y[A![Ye]V!q[Vfc![q!^]WV\Z\`:!!
!
&[\X^acZ[\9!5]]V!cZfa^WYZ[\!caUU[VYc!cYa_]\Y!_]d]^[Uf]\Y![q!X[ffa\ZXWYZ[\!W\_!UWYZ]\Y!]fUWYegA![qq]VZ\`!W\!
W^Y]V\WYZd]!Y[!^]WV\Z\`!hZYe!(5c:!&eW^^]\`]c!Z\!_]qZ\Z\`!U]]V!cZfa^WYZ[\A!cYa_g!e]Y]V[`]\]ZYgA!W\_!cYa_g!V]U[VYZ\`!
Z\X[\cZcY]\XZ]c!h]V]!\[Y]_:!!
<]g!5VWXYZX]!5[Z\Yc9!
5]]V!cZfa^WYZ[\9!

u! 1UU]WVc!Y[!U[cZYZd]^g!ZfUWXY!_]d]^[Uf]\Y![q!X[ffa\ZXWYZ[\!W\_!]fUWYeg!csZ^^cA!W\_!fWg!]\X[aVW`]!
_]d]^[Uf]\Y![q!X[^^Wb[VWYZd]!UVWXYZYZ[\]Vc!K5VWXYZX]!YeV]ce[^_!E:;A!1$5.1!"J;FL:!

u! 1UU]WVc!Y[!b]!]qq]XYZd]!W\_!h]^^)V]X]Zd]_!bg!cYa_]\Yc:!
u! /Wg!b]!f[V]!dZWb^]!YeW\!XaVV]\Y!f[_]^c![q!(>%!_a]!Y[!WdWZ^WbZ^ZYg![q!cYa_]\Yc!Y[!U[VYVWg!Ye]!UWYZ]\Y!V[^]:!

0%/=(#+*=+-4!/3(&38'(<%8%#18!51+-!/1-14%/%-#9!%@5%.#!51-%8!&1(%!1-18=(+(!
*.'/!0+14-'(#+&A!5(=&$'('&+18!1-0!'&&351#+'-18!5%.(5%&#+,%( !
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!
1cc]ccf]\Y!W\_!fW\W`]f]\Y![q!Ye]!UWYZ]\Y!hZYe!W!X[fU^]p!UWZ\!UV]c]\YWYZ[\!XW\!b]!XeW^^]\`Z\`!WY!Ye]!b]cY![q!YZf]c:!!
#e]!UV]c]\X]![q!fZp]_!UWZ\!q]WYaV]cA!f[[_!Zcca]cA!q]]^Z\`c![q!Z\racYZX]!W\_!W\`]VA!qWfZ^gA!h[VsA!qZ\W\XZW^!W\_!^Zq]cYg^]!
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!

cYV]cc[Vc!XW\!^]Wd]!]d]\!Ye]!]pU]VZ]\X]_!UVWXYZYZ[\]V!hZYe!X[\qacZ[\![d]V!heWY!W\_!e[h!Y[!Wcc]cc!W\_!Ye]V]q[V]!heWY!
fW\W`]f]\Y!cYVWY]`Z]c!Y[!YaV\!Y[!W\_!Y[!UVZ[VZYZc]:!!!!!
!
+\!YeZc!/Z\Z)<]g\[Y]!c]ccZ[\A!W\!]pU]VY!UW\]^![q!X^Z\ZXZW\c!hZ^^!WZf!Y[!_]X[\cYVaXY!W\_!cZfU^Zqg!Ye]!Wcc]ccf]\Y!W\_!
fW\W`]f]\Y![q!W!UWYZ]\Y!hZYe!W!X[fU^]p!facXa^[cs]^]YW^!UWZ\!UV]c]\YWYZ[\:!!6]!hZ^^!]pWfZ\]!Ye]!XWc]!cYa_g![q!5Wa^WA!
he[c]!^Zq]!eWc!b]]\!YaV\]_!aUcZ_]!_[h\!q[^^[hZ\`!W!f[Y[V!d]eZX^]!WXXZ_]\Y:!5Wa^WBc!cY[Vg!hZ^^!^Zs]^g!b]!V]UV]c]\YWYZd]![q!
fW\g ![q!Ye]!UWYZ]\Yc!YeWY!UV]c]\Y!Z\!X^Z\ZXW^!UVWXYZX]:!!!!
!
#e]!c]ccZ[\!hZ^^!X[d]V!Ye]!X[fUV]e]\cZd]!Wcc]ccf]\Y![q!5Wa^W!YeV[a`e!aYZ^ZcWYZ[\![q!W!fa^YZ)qWX]Y]_!W\_!cYVaXYaV]_A!g]Y!
YZf]!X[\cXZ[acA!WUUV[WXe:!#e]!UW\]^!hZ^^!_]bWY]!b[Ye!Ye]!U]VYZ\]\Y!qZ\_Z\`c!qV[f!Ye]!Wcc]ccf]\Y!W\_!W^c[!cYVWY]`Z]c!q[V!
UVZ[VZYZcZ\`!YV]WYf]\Y!c]^]XYZ[\!Y[!WXeZ]d]![UYZfW^!YV]WYf]\Y!V]cU[\c]:!*aVYe]V!_]^Zb]VWYZ[\!qV[f!Ye]!UW\]^!hZ^^!Ye]\!
X[d]V!qWXY[Vc!YeWY!fWg!ZfUWXY!U[ccZb^]!X^Z\ZXW^!_]XZcZ[\)fWsZ\`!UV[X]cc]c!V]`WV_Z\`!5Wa^WBc![\`[Z\`!V]cU[\c]!Y[!
YV]WYf]\Y:!0ZcXaccZ[\!Z\d[^dZ\`!Ye]!W__ZYZ[\W^!_]fW\_c![q!_]W^Z\`!hZYe!X[fU]\cWb^]!b[_Z]c!W\_![Ye]V!cYWs]e[^_]Vc!hZ^^!
W^c[!b]!X[d]V]_:!!!
!
+Y!Zc!Ye]!Z\Y]\Y![q!Ye]!c]ccZ[\!q[V!UWVYZXZUW\Yc!Y[!^]Wd]!Ye]!c]ccZ[\!hZYe!W\!]pUW\_]_A!g]Y!cYV]Wf^Z\]_!csZ^^c]Y!q[V!h[VsZ\`!
hZYe!UWYZ]\Yc!^Zs]!5Wa^W!he[!UV]c]\Y!hZYe!X[fU^]p!facXa^[cs]^]YW^!UWZ\:!
!
<]g!5VWXYZX]!5[Z\Yc9!
1qY]V!YeZc!UV]c]\YWYZ[\A!UWVYZXZUW\Yc!hZ^^!b]!Wb^]!Y[9!

u! 3\_]VcYW\_!Ye]!b]\]qZY![qA!W\_!e[h!Y[!ZfU^]f]\YA!W!cYVaXYaV]_!W\_!YZf])]qqZXZ]\Y!Wcc]ccf]\Y![q!W!UWYZ]\Y!
hZYe!W!X[fU^]p!facXa^[cs]^]YW^!UWZ\!UV]c]\YWYZ[\:!!

u! 3\_]VcYW\_!e[h!Wcc]ccf]\Y!qZ\_Z\`c!XW\!]\eW\X]!Ye]!X^Z\ZXW^!_]XZcZ[\)fWsZ\`!csZ^^c]Y!Y[!UVZ[VZYZc]!
YV]WYf]\Y!c]^]XYZ[\!W\_!_]^Zd]V!ZfUV[d]_!YV]WYf]\Y!V]cU[\c]c:!

u! 0]d]^[U!W__ZYZ[\W^!csZ^^c!Y[!X[\YZ\aW^^g!f[\ZY[V!W\_!W__V]cc!YV]WYf]\Y!V]cU[\c]c!W\_!V]fWZ\Z\`!bWVVZ]Vc!Y[!
V]X[d]Vg![d]V!Ye]!X[aVc]![q!Z\Y]Vd]\YZ[\!!!!

',%.&'/+-4!51+-!.%81#%0!*%1.!'*!/',%/%-#9!#$%'.=!1-0!5.1&#+&18!1558+&1#+'-(!
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! G4#'A07$"0&#'")..#-%78#5'*#.F)+&$#5'E+,%&0.70'

5WZ\!V]^WY]_!q]WV![q!f[d]f]\YA![qY]\!V]q]VV]_!Y[!Wc!sZ\]cZ[Ue[bZWA!XW\!b]!W!fWr[V!bWVVZ]V!Y[!U][U^]!hZYe!U]VcZcY]\Y!UWZ\!
fWsZ\`!qa\XYZ[\W^!`WZ\c!_aVZ\`!YV]WYf]\Y!Z\Y]Vd]\YZ[\c:!5egcZ[Ye]VWUZcYc!Va\!Ye]!VZcs![q!b]Z\`!a\WhWV]![q!YeZc!q]WV!Wc!ZY!
[qY]\!V]ca^Yc!Z\!Wd[Z_W\X]!b]eWdZ[aVc!heZXe!XW\!fWcs!Ye]!UV[b^]f:!1^Y]V\WYZd]^gA!X^Z\ZXZW\c!XW\!Z\W_d]VY]\Y^g!h[Vc]\!
q]WV!W\_!Wd[Z_W\X]!bg!X[\qV[\YZ\`!q]WV]_!f[d]f]\Yc!W\_!WXYZdZYZ]c!Y[[!W``V]ccZd]^g![V!XW\!b]!Z\]qq]XYZd]!bg!\[Y!
WXs\[h^]_`Z\`!W\_!W__V]ccZ\`!Ye]!q]WV!WY!W^^:!#eZc!UV]c]\YWYZ[\!hZ^^!]pU^[V]!c[f]![q!Ye]!Ye][Vg!a\_]V^gZ\`!UWZ\!V]^WY]_!
q]WV!W\_!Wd[Z_W\X]!b]eWdZ[aVc!W\_!ca``]cY!X^Z\ZXW^^g!WXeZ]dWb^]!f]Ye[_c![q!h[VsZ\`!hZYe!U][U^]!q[V!he[f!UWZ\!V]^WY]_!
q]WV![q!f[d]f]\Y!Zc!W!fWr[V!bWVVZ]V:!#e]!a\Zta]!WcU]XYc![q!Ye]!U[[^!]\dZV[\f]\Y!hZ^^!b]!X[\cZ_]V]_!Wc!h]^^!Wc!
Wcc]ccf]\YA!V]Wcc]ccf]\Y!W\_!UV[`V]ccZ[\!Y[!^W\_!bWc]_!WXYZdZYZ]c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!
1qY]V!YeZc!UV]c]\YWYZ[\A!UWVYZXZUW\Yc!hZ^^!b]!Wb^]!Y[9!

u! a\ _]VcYW\_!Ye]!Ye][Vg!b]eZ\_!UWZ\!V]^WY]_!q]WV!Wd[Z_W\X]!b]eWdZ[aVcA!
u! V]X[`\Zc]!UWZ\!V]^WY]_!q]WV!Wd[Z_W\X]!Z\!Ye]ZV!UWYZ]\YcA!
u! U^W\!W\_!ZfU^]f]\Y!YV]WYf]\Y!Z\Y]Vd]\YZ[\c!YeWY!YWs]!Z\Y[!WXX[a\Y!UWZ\!V]^WY]_!q]WV!Wd[Z_W\X]A!
u! aYZ^Zc]!WUUV[UVZWY]!Wcc]ccf]\Y!W\_!V]Wcc]ccf]\Y!Y[[^c!Y[!]dW^aWY]!Ye]!]qq]XYZd]\]cc![q!Ye]ZV!Z\Y]Vd]\YZ[\:!

! !
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$]W^Ye!XWV]!UV[q]ccZ[\W^c!Y]\_!Y[!Ye]!\]]_c![q![Ye]Vc!Y[!e]^U!Ye]f!qa\XYZ[\!WY!Ye]ZV!b]cY:!!$[h]d]VA!Ye]!WbZ^ZYg!Y[!
UV[dZ_]!XWV]!Z\!Ye]!ce[VY)Y]Vf!W\_!W^c[!eWd]!W\!]\_aVZ\`A!cWYZcqgZ\`!XWV]]V!Zc!a\_]VUZ\\]_!bg!c]^q)XWV]:!!!+\!YeZc!
UV]c]\YWYZ[\A!0V!(YW^^fW\!hZ^^!q[Xac![\!Ye]!X[fU[\]\Yc![q!c]^q)XWV]!hZ^^!b]!cZYaWY]_!hZYeZ\!Ye]!bZ[UcgXe[c[XZW^!f[_]^![q!
e]W^Ye!W\_!h]^^b]Z\`:!!!#e]!cXZ]\X]![q!ZfUWXY![q!U[[V!c]^q)XWV]…c^]]UA!\aYVZYZ[\A!]p]VXZc]A!b]^[\`Z\`!W\_!X[UZ\`…hZ^^!b]!
]pU^[V]_:!!*Z\W^^gA!Ye]!VWYZ[\W^]!W\_!cY]Uc!Z\!acZ\`!Ye]!Z\\[dWYZd]!&[UZ\`!5^W\\Z\`!WUUV[WXe!Y[!XeW\`Z\`!qV[f!a\e]W^Yeg!
Y[!e]W^Yeg!X[UZ\`!cYVWY]`Z]c!hZ^^!b]![aY^Z\]_:!
!
/c!4][V`Z]!0WdZ_c[\!hZ^^!q[Xac![\!Ye]!V[^]![q!fZ\_qa^\]cc!Z\!baZ^_Z\`![aV!Z\\]V!cYV]\`Yec!W\_!V]c[aVX]c!Y[!YWs]!b]YY]V!
XWV]![q![aVc]^d]c!W\_!caUU[VY!U]Vc[\W^!eWUUZ\]ccA!e]W^Ye!W\_!W!c]\c]![q!f]W\Z\`:!/Z\_qa^\]cc!Zc!Ye]!eafW\!YVWZY![q!
UWgZ\`!WYY]\YZ[\!hZYe!W!XaVZ[ac!W\_!\[\)ra_`]f]\YW^!WYYZYa_]!Y[!heWY!Zc!eWUU]\Z\`!Z\!Ye]!UV]c]\Y!f[f]\Y!Z\!Ye]!
Z\Y]V\W^!h[V^_![q!c]\cWYZ[\cA!Ye[a`eYc!W\_!]f[YZ[\c!W\_!Z\!Ye]!h[V^_!WV[a\_:!/Z\_qa^\]cc!Zc!W^c[!W!csZ^^!YeWY!XW\!b]!
qaVYe]V!_]d]^[U]_!hZYe!UVWXYZX]:!.]c]WVXe!eWc!q[a\_!YeWY!W!V]`a^WV!UVWXYZX]!V]_aX]c!cYV]ccA!ZfUV[d]c!UegcZXW^!W\_!
f]\YW^!e]W^YeA!q[cY]Vc!b]YY]V!U]Vc[\W^!W\_!Ye]VWU]aYZX!V]^WYZ[\ceZUcA!W\_!V]_aX]c!baV\[aY!Z\!e]W^Ye!UV[q]ccZ[\W^c:!
%dZ_]\X]!ca``]cYc!YeWY!Ye]c]!U[cZYZd]![aYX[f]c!WV]!f]_ZWY]_!bg!\]aV[UegcZ[^[`ZXW^!XeW\`]c!caUU[VYZ\`!f]YWX[`\ZYZ[\A!
b[_g!WhWV]\]ccA!WYY]\YZ[\W^!X[\YV[^A!]f[YZ[\W^!W\_!WaY[\[fZX!c]^q)V]`a^WYZ[\!W\_!X[fUWccZ[\!Y[!c]^q!W\_![Ye]Vc:!!
!
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3&B:1$%&'G4*'0.1&:66'K4*D*W*'N-&&:'=4*X'
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1Zf9!#[!UZ^[Y!W!fa^YZf[_W^!KUegcZ[Ye]VWUg!W\_!UcgXe[^[`gL!Z\Y]Vd]\YZ[\!UV[`VWf!q[V!fW\W`]f]\Y![q!U]VcZcY]\Y!U[cY)
X[\XaccZd]!cgfUY[fc!Z\!XeZ^_V]\:!!
!
0]cZ`\9!5Z^[Y!1>!_]cZ`\!cYa_g!hZYe!bWc]^Z\]!UVZfWVg!W\_!c]X[\_WVg!f]WcaV]cA!Z\Y]Vd]\YZ[\!W\_!q[^^[h!aU!f]WcaV]c:!!
!
/]Ye[_9!5WVYZXZUW\Yc!h]V]!cXV]]\]_!W\_!V]XVaZY]_!q[^^[hZ\`!UV]c]\YWYZ[\!Y[!Ye]!.[gW^!&eZ^_V]\Bc!$[cUZYW^A!/]^b[aV\]!
acZ\`!Ye]!5[cY)&[\XaccZ[\!(gfUY[f!+\d]\Y[Vg!heZXe!hWc!Ye]!UVZfWVg![aYX[f]!f]WcaV]:!!(abr]XYc!he[!V]fWZ\]_!
cgfUY[fWYZX!WY!C!h]]sc!]\Y]V]_!Ye]!cYa_g:!!5egcZXW^!W\_!UcgXe[^[`ZXW^!c]X[\_WVg!f]WcaV]c!h]V]!YWs]\!WY!bWc]^Z\]!Kq[aV!
h]]scLA!YeV]]!W\_!cZp!f[\Ye!q[^^[h!aU:!!5egcZXW^!f]WcaV]c!Z\X^a_]_9![Xa^WV!W\_!d]cYZba^WV!qa\XYZ[\A!X]VdZXW^!Z\Y]`VZYg!W\_!
cYV]\`YeA!V]cU[\c]!Y[!Z\XV]Wc]_!e]WVY!VWY]!W\_!bW^W\X]:!!5WVYZXZUW\Yc!X[fU^]Y]_!W!fa^YZf[_W^!H)h]]s!Z\Y]Vd]\YZ[\!
UV[`VWfA!X[fUVZc]_![q!cgfUY[f)cU]XZqZX!f[_a^]c!_]^Zd]V]_!bg!UegcZ[Ye]VWUZcYcA!UW]_ZWYVZXZW\c!W\_!\]aV[UcgXe[^[`ZcYc:!!!
.]ca^Yc!h]V]!X[fUWV]_!Y[!YeWY![q![aV!UV[cU]XYZd]!^[\`ZYa_Z\W^!X[e[VY!heZXe!Z\X^a_]_!Z_]\YZXW^!YZf]!U[Z\Yc:!
!
.]ca^Yc9!-Z\]!UWVYZXZUW\Yc!X[fU^]Y]_!Ye]!Z\Y]Vd]\YZ[\:!6Z^X[p[\!cZ`\]_)VW\s!Y]cY!V]d]W^]_!W!cZ`\ZqZXW\Y!_]XV]Wc]!Z\!
cgfUY[fc!Wc!f]WcaV]_!bg!Ye]!UVZfWVg![aYX[f]!f]WcaV]!KUxJ:JJ"L:!*aVYe]VA!aU[\!X[fU^]YZ[\![q!Ye]!Z\Y]Vd]\YZ[\A!HJj!
eW_!qa^^g!V]YaV\]_!Y[!cXe[[^!KF":Ej!WY!bWc]^Z\]LA!HJj!eW_!qa^^g!V]YaV\]_!Y[!cU[VY!KEJj!WY!bWc]^Z\]L!W\_!;JJj!eW_!
V]YaV\]_!Y[!\[VfW^!WXYZdZYZ]c!KEJj!WY!bWc]^Z\]L:!!5egcZXW^!f]WcaV]c!WXV[cc!W^^!_[fWZ\c!_]f[\cYVWY]_!ZfUV[d]f]\Y:!!
!
&[\X^acZ[\c9!5V]^ZfZ\WVg!]dZ_]\X]!caUU[VYc!Ye]!]qqZXWXg![q!fa^YZf[_W^!Z\Y]Vd]\YZ[\!Y[!V]_aX]!U]VcZcY]\Y!X[\XaccZ[\!
cgfUY[fc!Z\!XeZ^_V]\!hZYe!_]^Wg]_!V]X[d]Vg!U[cY)X[\XaccZ[\:!!#eZc!UZ^[Y!caUU[VYc!W!\]]_!q[V!W!^WV`]V!VW\_[fZc]_!
X[\YV[^^]_!YVZW^:!
!
<]g!5VWXYZX]!5[Z\Yc9!!
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u! 5egcZ[Ye]VWUg!W\_!UcgXe[^[`ZXW^!fW\W`]f]\Y!fWg!_]XV]Wc]!cgfUY[fc!W\_!ZfUV[d]![aYX[f]c!Z\!XeZ^_!
X[\XaccZ[\!V]ca^YZ\`!Z\!W\!]WV^Z]V!V]YaV\!Y[!cXe[[^!W\_!cU[VY:!

u! (U]XZqZXA!Z\_ZdZ_aW^Zc]_!YV]WYf]\Y!XW\!ZfUV[d]!c]X[\_WVg!UegcZXW^!f]WcaV]c![q!ZfUWZVf]\Y!Z\!U]VcZcY]\Y!
U[cY)X[\XaccZ[\!cgfUY[fc:!!! !

#3.-!1.'3-0!#$%!HJj!+-1&#+,+#=!.1#%!+-!/38#+58%!(&8%.'(+(!#$.'34$!$+4$!+-#%-(+#=!
%@%.&+(%!1-0!$%18#$!>%$1,+'.!&$1-4%!
N.L@'M) '

! ")$$#-%';#+&)'A49,7)%4#&0B95'E+-/.0$>']'*0,,#95';#<'=#0.0$>'

>WXs`V[a\_9!+\WXYZdZYg!Z\!Z\_ZdZ_aW^c!^ZdZ\`!hZYe!/a^YZU^]!(X^]V[cZc!V]fWZ\c!eZ`e!WY!HJjA!W^Ye[a`e!f[cY!X[\X]V\Z\`!Zc!YeWY!
YeZc!qZ`aV]!eWc!\[Y!XeW\`]_!q[V!Ye]!^WcY!"E!g]WVc:!%d]\!Ye[a`e!]dZ_]\X]!caUU[VYc!U[cZYZd]![aYX[f]c!hZYe!Z\XV]Wc]_!
UegcZXW^!WXYZdZYg!W\_!]p]VXZc]:!1!U[Ua^WYZ[\!cYVa``^Z\`!hZYe!q]WVA!qWYZ`a]A!U[[V!V]q]VVW^!VWY]c!W\_!dW`a]!`aZ_]^Z\]c!WV[a\_!
]p]VXZc]:!5egcZ[Ye]VWUZcY!WV]!Z\!W!UVZf]!U[cZYZ[\!Y[!cZ`\ZqZXW\Y^g!Z\q^a]\X]!b[Ye!Ye]!\]h^g!_ZW`\[c]_!W\_!Ye]!UV[`V]ccZd]!
X[aVc]![q!/(: !
!
1Zfck[br]XYZd]c9!#e]!WZf![q!YeZc!c]ccZ[\!Zc!Y[!UV]c]\Y!Ye]!^WY]cY!]dZ_]\X]!bWc]_!X^Z\ZXW^!WUUV[WXe]c!Y[!YV]WYZ\`!
Z\_ZdZ_aW^c!hZYe!/(!aYZ^ZcZ\`!Ye]!q[VfWY![q!Ye]!V]X]\Y^g!^Wa\Xe!/(!4]Y!W!$]W_!(YWVY!UV[`VWf:!0]YWZ^c!hZ^^!b]!UV[dZ_]_!
Wb[aY!heg!eZ`e!Z\Y]\cZYg!Z\Y]VdW^!YVWZ\Z\`!X[fbZ\]_!hZYe!]_aXWYZ[\W^!Y[UZXc!Zc!XV]WYZ\`!U[cZYZd]!e]W^Ye!b]eWdZ[V!XeW\`]c!
q[V!Ye[c]!^ZdZ\`!hZYe!/(:!
#e]!cX[U]![q!Ye]!UV]c]\YWYZ[\!hZ^^!X[d]V!e[h!Y[!b]cY!fW\W`]!qWYZ`a]A!\]aV[facXa^WV!qWYZ`a]!W\_!cgfUY[f!]pWX]VbWYZ[\!
bV[a`eY![\!bg!]p]VXZc]!_a]!Y[!e]WY!c]\cZYZdZYg:!5WVYZXZUW\Yc!hZ^^!b]!UV[dZ_]_!hZYe!UVWXYZXW^!X^Z\ZXW^^g!WUU^ZXWb^]!csZ^^c!YeWY!
XW\!b]!aYZ^Zc]_!Zff]_ZWY]^g:!!!
!
1UUV[WXe9!#e]!UV]c]\YWYZ[\!hZ^^!b]!_]^Zd]V]_!Z\!W!^]XYaV]!q[VfWY!hZYe!caUU[VYZ\`!U[h]V!U[Z\Y!c^Z_]c:!&[UZ]c![q!Ye]!
eW\_[aY!W\_!qaVYe]V!V]c[aVX]c!hZ^^!b]!caUU^Z]_:!
!
!
!
!<]g!5VWXYZX]!5[Z\Yc9!!

u! 5WVYZXZUW\Yc!hZ^^!eWd]!c[a\_!s\[h^]_`]![q!e[h!Y[!cWq]^g!_]^Zd]V!eZ`e!Z\Y]\cZYg!Z\Y]VdW^!YVWZ\Z\`!Y[!Wd[Z_!
\]aV[facXa^WV!qWYZ`a]: !

u! 5WVYZXZUW\Yc!hZ^^!b]!Wb^]!Y[!]_aXWY]!Z\_ZdZ_aW^c!hZYe!/(![\!e[h!Y[!fW\W`]!cgfUY[f!]pWX]VbWYZ[\!
]pU]VZ]\X]_!_aVZ\`!]p]VXZc]:!

u! 5WVYZXZUW\Yc!hZ^^!b]!f[YZdWY]_!Y[!]fbVWX]!Ye]![UU[VYa\ZYg!Ye]V]!Zc!Y[!WccZcY!Ye]!\]h^g!_ZW`\[c]_!/(!
Z\_ZdZ_aW^:!!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]c9!!
#eZc!X^Z\ZXW^!WUUV[WXe!Zc!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeW\!YeWY!
[q!Ye]!\[\ )+\_Z`]\[ac!U[Ua^WYZ[\:!

$'6!0'%(!&'/58%#+-4!1-!+.'-/1-!#.+1#$8'-!1**%&#!5'(#3.18!&'-#.'8D !
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! @%0%#'6$78#&,7%9')('@0$%0'"0%0&7$0'\6NC@"^5'")W+#7&),'g'Y.)&70$hB).7,'5'S&0_7.5'?Y0-+.%9')('K#0.%4'@-7#$-#,5'G4#'6$78#&,7%9')('@9>$#95'
@9>$#95'E+,%&0.705'H@0)'A0+.)'6$78#&,7%9'CE"Kg6@A5'@0)'A0+.)5'S&0_7.'

1Zf9!#[!Z\d]cYZ`WY]!U[cYaVW^!X[\YV[^!Z\!YeV]]!_Zqq]V]\Y!U[cZYZ[\c!b]q[V]!W\_!WqY]V!W\!+V[\fW\!X[fU]YZYZ[\:!6]!
egU[Ye]cZv]_!YeWY!U[cYaVW^!X[\YV[^!h[a^_!_]XV]Wc]!WqY]V!X[fU^]YZ\`!W\!+V[\fW\!X[fU]YZYZ[\:!1UUV[dW^!'UZ\Z[\![q!Ye]!
%YeZXc!&[ffZYY]]!)!\afb]V9!;AJHGAECG:!
!
0]cZ`\9!&V[cc)c]XYZ[\W^A!X[^^]XY]_!_WYW!UV])!W\_!U[cY)X[fU^]YZ\`!W\!+V[\fW\!X[fU]YZYZ[\!K?:H!sf![q!chZffZ\`A!;HJ!sf!
[q!XgX^Z\`A!W\_!C":"!sf![q!Va\\Z\`L:!
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!
/]Ye[_9!*[VYg)\Z\]!d[^a\Y]]Vc!he[!X[fU^]Y]_!Ye]!+V[\fW\!hZYeZ\!Ye]!;G!e[aV!^ZfZY!a\_]Vh]\Y!bW^W\X]!]dW^aWYZ[\!
acZ\`!Ye]!q[VX]!U^WY]!,(.#/!(U[VY:!#e]!WV]W![q!Ye]!X]\Y]V![q!UV]ccaV]!hWc!Wcc]cc]_!UV])!W\_!U[cY)X[fU]YZYZ[\!Z\!Ye]!
bZU]_W^A!a\ZU]_W^A!W\_!YW\_]f!U[cYaV]c:! !
.]ca^Yc9!#e]V]!hWc!W!cZ`\ZqZXW\Y!U[cY)X[fU]YZYZ[\!V]_aXYZ[\!Z\!bW^W\X]!Z\!W^^!YeV]]!U[cYaV]cA!hZYe!\[!cZ`\ZqZXW\Y!
Z\Y]VWXYZ[\!]qq]XYc:!!
&[\X^acZ[\9!#e]!qZ\_Z\`c!ce[h]_!V]_aX]_!U[cYaVW^!X[\YV[^A!ca``]cYZ\`!YeWY!X[fU^]YZ\`!W\!+V[\fW\!XWac]c!Y]fU[VWVg!
bW^W\X]!ZfUWZVf]\Yc:!
!
<]g!5VWXYZX]!5[Z\Yc9!!!

u! 1qY]V!]pYV]f]!cU[VYc!WYe^]Y]c!X[fU^]Y]!W\!]d]\Y!K]:`:!+V[\fW\L!ZY!fWg!b]!b]\]qZXZW^!Y[!Wd[Z_!WXYZdZYZ]c!
YeWY!fWg!XeW^^]\`]!Ye]ZV!bW^W\X]!Y[!Wd[Z_!Z\raVZ]c:!!

u! *aYaV]!V]c]WVXe!ce[a^_!Z\d]cYZ`WY]!Ye]!YZf]!YeWY!ZY!YWs]c!q[V!bW^W\X]!Y[!V]YaV\!Y[!bWc]^Z\]!dW^a]c:!

1!&%-#.18!#.+14%!5.'#'&'8!*'.!(5+-18!.%*%..18(9!5$=(+'#$%.15+(#A!(3.4%'-!1-0!
.$%3/1#'8'4+(#!14.%%/%-#!1-0!.%(38#1-#!51#+%-#!'3#&'/%(: !
N:'M1-8,@'3) *'K,.&'T) *'+-&&"&2,.;'/ ) *'^-:&'P) *'!"89$'<) *'A%"'/) '

! *#.F)+&$#'K#0.%45'A0&/87..#5'E+,%&0.70'

1Zf9!#[!_]cXVZb]!Ye]!_]d]^[Uf]\YA!ZfU^]f]\YWYZ[\!W\_!]dW^aWYZ[\![q!W!\[d]^!X]\YVW^!YVZW`]!UV[Y[X[^!q[V!fW\W`Z\`!
V]q]VVW^c!Y[!e[cUZYW^![aYUWYZ]\Y!cUZ\W^!caV`ZXW^!c]VdZX]c:!
!
0]cZ`\9!5V[cU]XYZd]!X[e[VY!cYa_g:!!
!
/]Ye[_c9!#eZc!UV[cU]XYZd]!ZfU^]f]\YWYZ[\!cYa_g!Y]cY]_!W!\[d]^!X]\YVW^!YVZW`]!UV[Y[X[^![\!"EH!cUZ\W^!V]q]VVW^c!Y[!W\!
1acYVW^ZW\!Y]VYZWVg!e[cUZYW^![d]V!F!f[\Yec:!#e]!UV[Y[X[^!hWc!Y]cY]_![\!C!X^Z\ZXZW\cm![VYe[UW]_ZX!cUZ\W^!caV`][\A!
\]aV[caV`][\A!Ve]afWY[^[`ZcY!W\_!W_dW\X]_!facXa^[cs]^]YW^!UegcZ[Ye]VWUZcY:!'aYX[f]!f]WcaV]c!Z\X^a_]_!X^Z\ZXZW\!
W`V]]f]\Y!hZYe!YVZW`]!_]XZcZ[\c!W\_!UWYZ]\Y![aYX[f]c:!&[\c]\cac!XVZY]VZW!q[V!YVZW`Z\`!V]q]VVW^c!h]V]!_]d]^[U]_!YeV[a`e!
Ye]!X]\YVW^!YVZW`]!UV[X]cc:!!
!
.]ca^Yc9!&^Z\ZXZW\c!V]WXe]_!X[\c]\cac!Z\!HJ:"j!K\x"JGL![q!YVZW`]!_]XZcZ[\c!acZ\`!Ye]!X]\YVW^!YVZW`]!UV[Y[X[^!K<WUUW!dW^a]!
[q!J:F?GL:!5egcZ[Ye]VWUZcY!W\_!\]aV[caV`][\!eW_!`V]WY]cY!^]d]^c![q!W`V]]f]\YA!W`V]]Z\`![\!IE:Gj![q!V]q]VVW^c:!5WYZ]\Yc!
YVZW`]_!Y[!\[\)caV`ZXW^![aYUWYZ]\Y!X^Z\ZXc!eW_!^[h!V]q]VVW^!VWY]c!bWXs!Y[!caV`ZXW^!c]VdZX]c!K\xEA!":FjLA!heZ^]!UWYZ]\Yc!
YVZW`]_!Y[!caV`ZXW^!X^Z\ZXc!eW_!X[\d]VcZ[\!VWY]c!Y[!caV`]Vg![q!"":Fj!K\!x!GLA!hZYe!eZcY[VZXW^!X[\d]VcZ[\!VWY]c!Wd]VW`Z\`!Ej:!!
!
&[\X^acZ[\9!+\ZYZW^!V]ca^Yc!Z\_ZXWY]!YeWY!W!X]\YVW^!YVZW`]!UV[Y[X[^!Zc!]qq]XYZd]!q[V!_]Y]VfZ\Z\`!Ye]!f[cY!WUUV[UVZWY]!XWV]!q[V!
V]q]VVW^c!Y[![aYUWYZ]\Y!cUZ\W^!caV`ZXW^!c]VdZX]cA!Z\!UWVYZXa^WV!he]\!\[\)caV`ZXW^!W\_!caV`ZXW^!XWV]!fWg!b]!Z\_ZXWY]_:!#e]!
UV[Y[X[^!hWc!]qq]XYZd]^g!ZfU^]f]\Y]_!Z\_]U]\_]\Y![q!X^Z\ZXZW\![XXaUWYZ[\:!#eZc!Zc!caUU[VY]_!bg!`[[_!X^Z\ZXZW\!
W`V]]f]\Y!hZYe!YVZW`]!_]XZcZ[\cA!]\eW\X]_!X[\d]VcZ[\!VWY]c!Y[!caV`]Vg!W\_!^]cc!Z\WUUV[UVZWY]!V]q]VVW^c!Y[!cUZ\W^!caV`]Vg!
X^Z\ZXc:!!!

!
#6%8,%)/'-#$!.%(38#(!*.'/!#$%!>1&<!51+-!1((%((/%-#!&8+-+&!K>1&L!5.' (5%&#+,%!
&'$'.#!(#30= !
N:'M1-8,@'3) *'K,.&'T) *'^-:&'P) *'+-&&"&2,.;'/ ) *'!"89$'<) *'A%"'/) '

! *#.F)+&$#'K#0.%45'A0&/87..#5'E+,%&0.70'
1Zf9!#[!V]U[VY![\!Ye]!_]cZ`\A!ZfU^]f]\YWYZ[\!W\_!]dW^aWYZ[\![q!Ye]!cWq]Yg!W\_!]qq]XYZd]\]cc![q!Ye]!>WXs!UWZ\!
1cc]ccf]\Y!&^Z\ZX!K>1&L!f[_]^: !
!
0]cZ`\9!UV[cU]XYZd]!X[e[VY!cYa_g:!
!



GI!
!

/]Ye[_c9!#e]!cYa_g![XXaVV]_!WXV[cc!Y]VYZWVg!W\_!UVZfWVg!XWV]!c]YYZ\`c:!5WVYZXZUW\Yc!h]V]!W_a^Y!UWYZ]\Yc!hZYe!cUZ\W^!UWZ\!
X[fU^WZ\Yc!V]q]VV]_!q[V![aYUWYZ]\Y!caV`ZXW^!V]dZ]h:!0WYW!h]V]![bYWZ\]_!bg!Wa_ZYZ\`!>1&!WXYZdZYg!K""!2a^g!"J;C!Y[!?J!2a\]!
"J;EL!W\_!X[\_aXYZ\`!caVd]gc!W\_!Z\Y]VdZ]hc![q!UWYZ]\YcA!cYWs]e[^_]Vc!W\_!V]q]VV]Vc:!&[\YZ\a]_!_WYW![\!cWq]Yg!W\_!
]qq]XYZd]\]cc!eWc![XXaVV]_!dZW!c]VdZX]!Wa_ZY!qV[f!"J;E!Y[!"J;I:!#e]!f[_]^!hWc!Wcc]cc]_!dZW!Ye]!,+.+1*A!X[\X]\YVWYZ\`![\!
[aYX[f]c9!K;L!WXX]cc!Y[!XWV]m!K"L!WUUV[UVZWY]!W\_!cWq]!XWV]m!K?L!h[Vsq[VX]![UYZfZcWYZ[\!W\_!Z\Y]`VWYZ[\m!W\_!KCL!
]qqZXZ]\Xg!W\_!cacYWZ\WbZ^ZYg:!!
!
.]ca^Yc9!1!Y[YW^![q!E""!UWYZ]\Yc!h]V]!c]]\!_aVZ\`!Ye]!cYa_g!U]VZ[_:!/[cY!h]V]!V]q]VV]_!Y[!e[cUZYW^!c]VdZX]c!bg!`]\]VW^!
UVWXYZYZ[\]Vc!KHGjL!q[V!8>5!KF?jL!W\_!\]Xs!UWZ\!K"CjL:!1^^!UWYZ]\Yc!h]V]!c]]\!hZYeZ\!;J!h]]sc![q!V]q]VVW^!W\_!
X[ff]\X]_!X[ffa\ZYg )bWc]_!W^^Z]_!e]W^Ye!Z\Y]Vd]\YZ[\!hZYeZ\!"MC!h]]sc![q!Wcc]ccf]\Y!Z\!>1&:!'q!UWYZ]\Yc!c]]\A!?Cj!
eW_!f]_ZXWYZ[\c!W_racY]_A!EGj!h]V]!V]q]VV]_!q[V!UegcZ[Ye]VWUgA!?:"j!Y[!UWZ\!c]VdZX]cA!;:;j!Y[!Ve]afWY[^[`g!W\_!;:Hj!
q[V!caV`ZXW^!V]dZ]h:!8]cc!/.+!cXW\c!h]V]![V_]V]_!Z\!>1&!KF:CjL!X[fUWV]_!hZYe!YVW_ZYZ[\W^!cUZ\W^!caV`ZXW^!X^Z\ZXc!KHI:HjLA!
heZXe!YVW\c^WY]_!Y[!W!X[cY)cWdZ\`![q!†E"‡EFJ![d]V!;"‡f[\Yec:!5WYZ]\Y!W\_!cYWqq!cWYZcqWXYZ[\!hWc!eZ`e:!#e]V]!eWd]!b]]\!\[!
UWYZ]\Y!X[fU^WZ\Yc![V!W_d]Vc]!Z\XZ_]\Yc:!1\\aW^!Wa_ZY!X[\YZ\aZ\`!?!g]WVc!b]g[\_!Ye]![VZ`Z\W^!UZ^[Y!cYa_g!eWc!ce[h\!
X[\YZ\a]_!cWq]YgA!]qq]XYZd]\]cc!W\_!eWc!ce[h\!ZfUV[d]_!X[\d]VcZ[\!Y[!caV`]Vg!VWY]c!q[V!Ye]!U[Ua^WYZ[\!V]q]VV]_![\!qV[f!
>1&!Y[!caV`ZXW^!c]VdZX]c:!
!
&[\X^acZ[\9!%dW^aWYZ[\![q!Ye]!>1&!ca``]cYc!ZY!Zc!W!cWq]A!]qq]XYZd]!W\_!X[cY)cWdZ\`!W^Y]V\WYZd]!f[_]^![q!XWV]!q[V!Ye]!
fW\W`]f]\Y![q!cUZ\W^!UWZ\!X[fU^WZ\Yc:!
!

#%8%.%$1>+8+#1#+'-!*'.!<-%%!'(#%'1.#$.+#+(!+-!1!0%,%8'5+-4!&'3-#.=!K>.17+8L9!1!
5.%)5'(#!*%1(+>+8+#=!(#30=!
N:'G%1%&,.'A) *'3"#@'/4*'0.16%&'+?*'N'S#"L:"1.'C"#L.'ND*'A'A.66":##%'C4'

! I0'G&)F#'6$78#&,7%9'g'3+&0.'K#0.%4'@-4)).5'S#$>7:)5'E+,%&0.705'?6$78#&,7>0>#'Y#>#&0.'>#'@i)'"0&.),'g'N#B0&%2#$%')('A49,7)%4#&0B95'@i)'
"0&.),5'S&0_7.5'HI0'G&)F#'6$78#&,7%9'g'@-4)).')('E..7#>'K#0.%4'g'IE@C*'3#,#0&-4'"#$%&#5'*#.F)+&$#5'E+,%&0.705'J6$78#&,7>0>#'C,%0>+0.'>#'
@i)'A0+.)'g'N#B0&%2#$%')('A49,7)%4#&0B95'A&#,7>#$%#'A&+>#$%#5'S&0_7.'

1Zf9!#]^]V]eWbZ^ZYWYZ[\!]qq]XYZd]\]cc!q[V!U][U^]!hZYe!s\]]![cY][WVYeVZYZc!fWg!_]U]\_![\!UWYZ]\YBc!W_e]V]\X]!
KWXX]ccZbZ^ZYg!W\_!qWfZ^ZWVZYgL!Y[!Z\Y]Vd]\YZ[\c:!!6]!Z\d]cYZ`WY]_!he]Ye]V!U][U^]!hZYe!s\]]![cY][WVYeVZYZc!h[a^_!W_e]V]!
Y[!]p]VXZc] )Ye]VWUg!qWXZ^ZYWY]_!dZW!fa^YZU^]!f]_ZW!K0,0A!h]b)bWc]_!W\_!b[[s^]YL!Z\!>VWvZ^A!W!_]d]^[UZ\`!]X[\[fg:!
!
0]cZ`\9!5V])U[cY!Z\Y]Vd]\YZ[\A!q]WcZbZ^ZYg!cYa_g!
!
/]Ye[_9!/Z__^]!W`]_!KCJ)EJ!g]WVcm!\x;?L!W\_!]^_]V^g!K•GJ!g]WVcm!\x;FL!U][U^]!hZYe!s\]]![cY][WVYeVZYZc!V]X]Zd]_!qWX])Y[)
qWX]!]p]VXZc])Ye]VWUg!Z\cYVaXYZ[\c![\!Ye]!qZVcY!_Wg!W^[\`!hZYe!W!b[[s^]Y!W\_!0,0!KdZ_][cL!Y[!YWs]!e[f]:!!5WVYZXZUW\Yc!W^c[!
V]X]Zd]_!cZp!f[YZdWYZ[\W^!Ue[\]!XW^^c!YeV[a`e[aY!Ye]!;"!h]]s!YV]WYf]\Y:!*V[f!h]]s!FA!]p]VXZc]!dZ_][c!h]V]!W^c[!
UV[dZ_]_![\^Z\]!KeYYU9kk]p]VXZXZ[)r[]^e[:YV]s]_aXWYZ[\:[V`L:!(WYZcqWXYZ[\!W\_!W_e]V]\X]!h]V]!Wcc]cc]_![\]!h]]s!WqY]V!
Z\Y]Vd]\YZ[\!hZYe!Ye]!%p]VXZc]!1_e]V]\X]!.WYZ\`!(XW^]!K%1.(LA!c]XYZ[\c!>!W\_!&:!1__ZYZ[\W^^gA!?![U]\)]\_]_!ta]cYZ[\c!
V]^WY]_!Y[!UV]q]V]\X]c!q[V!]p]VXZc]!Z\cYVaXYZ[\c!h]V]!W\ch]V]_!dZW!W!caVd]g:!
!
.]ca^Yc9!#e]!%1.(!cX[V]c!ce[h]_!`[[_!W_e]V]\X]!Y[!]p]VXZc]!q[V!W^^!UWVYZXZUW\Yc!Kc]XYZ[\!>L:!(]XYZ[\!&!cX[V]c!ce[h]_!
YeWY!f[cY!UWVYZXZUW\Yc![d]VX[f]!XZVXafcYW\X]c!YeWY!eZ\_]V!W_e]V]\X]:!(aVd]g!V]ca^Yc!Z\_ZXWY]_!YeWY!dZ_][c!h]V]!
X[\cZ_]V]_!e]^Uqa^A!baY!`]\]VW^^g!Ye]!UV]q]VV]_!caUU[VYZ\`!f]_ZW!hWc!Ye]!b[[s^]YA!q[^^[h]_!bg!0,0!W\_!Z\Y]V\]Y:!!
!
&[\X^acZ[\9!#]^]V]eWbZ^ZYWYZ[\A!hZYe!dWVZ[ac!f]_ZW![UYZ[\c!Y[!qWXZ^ZYWY]!]p]VXZc])Ye]VWUg!W_e]V]\X]!hWc!h]^^!WXX]UY]_!bg!
fZ__^])W`]_!W\_!]^_]V^g!>VWvZ^ZW\c!hZYe!s\]]![cY][WVYeVZYZc:!>[[s^]Yc!hZYe!]p]VXZc]c!_]cXVZUYZ[\c!Y[!]\eW\X]!W_e]V]\X]!
h]V]!UV]q]VV]_![d]V!0,0!W\_![\^Z\]!dZ_][c:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! #]^]V]eWbZ^ZYWYZ[\!Zc!h]^^!WXX]UY]_!bg!>VWvZ^ZW\c!hZYe!s\]]![cY][WVYeVZYZc!



HJ!
!

u! >[[s^]Yc!V]fWZ\!W!dZWb^]!W\_!UV]q]VV]_!f]_ZW!Y[!UV[dZ_]!]p]VXZc]!`aZ_W\X]!Y[!U][U^]!hZYe!s\]]!
[cY][WVYeVZYZc!Z\!>VWvZ^:!

#$%!1(('&+1#+'-!>%#6%%-!&%.,+&18!(%-('.+/'#'.!&'-#.'8!1-0!&$.'-+&!+0+'51#$+&!
-%&<!51+-9!1!(+@)/'-#$!8'-4+#30+-18!(#30= !
B:'V%:6:'() *4*?*D*'S$;%6,:1#@'K)*4*?*'("L:66'N)*4*?*'C&%B21.$$'C)*4*?'

! @-4)).')('K#0.%4'@-7#$-#,5'Y0-+.%9')('K#0.%4'0$>'*#>7-7$#5'G4#'6$78#&,7%9')(';#<-0,%.#5'"0..0:40$5'E+,%&0.705'?"#$%#&'()&'S&07$'0$>'
*#$%0.'K#0.%4'3#,#0&-45'G4#'6$78#&,7%9')(';#<-0,%.#5'"0..0:40$5'E+,%&0.705'HK+$%#&'*#>7-0.'3#,#0&-4'Q$,%7%+%#5';#<-0,%.#5'E+,%&0.705'
J3#-)8#&'Q$f+&9'3#,#0&-4'"#$%&#5'G4#'6$78#&,7%9'1('V+##$,.0$>5'K#&,%)$5'E+,%&0.70'

1Zf9!#[!Z\d]cYZ`WY]!Ye]!Wcc[XZWYZ[\!b]Yh]]\!X]VdZXW^!c]\c[VZf[Y[V!X[\YV[^!W\_!XeV[\ZX!Z_Z[UWYeZX!\]Xs!UWZ\: !
!
0]cZ`\9!8[\`ZYa_Z\W^![bc]VdWYZ[\W^!cYa_g9!EJ!Z\_ZdZ_aW^c!hZYe!XeV[\ZX!Z_Z[UWYeZX!\]Xs!UWZ\!W\_!EJ!WcgfUY[fWYZX!X[\YV[^c:!
!
/]Ye[_9!&]VdZXW^!c]\c[VZf[Y[V!X[\YV[^!hWc!Wcc]cc]_!WY!bWc]^Z\]!Kb[Ye!`V[aUcLA!q[aV)h]]sc!K\]Xs!UWZ\![\^gLA!]Z`eY)h]]sc!
K\]Xs!UWZ\LA!W\_!cZp)f[\Yec!Kb[Ye!`V[aUcL:!#e]!X]VdZXW^!c]\c[VZf[Y[V!X[\YV[^!Y]cYc!KZ\X^a_Z\`!;C!Y]cY!X[\_ZYZ[\cL!h]V]9!
r[Z\Y!U[cZYZ[\!]VV[VA!U[cYaVW^!bW^W\X]A!cabr]XYZd]!dZcaW^!d]VYZXW^A!e]W_!YZ^Y!V]cU[\c]A!#e]!*^giA!cf[[Ye!UaVcaZY!\]Xs!Y[VcZ[\A!
W\_!e]W_!cY]W_Z\]cc:!8Z\]WV!fZp]_!V]`V]ccZ[\!f[_]^c!h]V]!ac]_!Y[!Z\d]cYZ`WY]!he]Ye]V!\]Xs!UWZ\A!\]Xs!_ZcWbZ^ZYgA!W\_!
\]Xs!UWZ\!_aVWYZ[\!h]V]!Wcc[XZWY]_!hZYe!X]VdZXW^!c]\c[VZf[Y[V!X[\YV[^![aYX[f]c:!!
!
.]ca^Yc9!-]Xs!UWZ\!Z\Y]\cZYg!hWc!Wcc[XZWY]_!hZYe!bW^W\X]!KY[VcZ[\A!]g]c![U]\L!WY![\]![q!q[aV!YZf]!U[Z\Yc!Kq[aV)h]]scA!
Ux:J?ELA!W\_!\[Y!hZYe!W\g![q!Ye]!;?![Ye]V!X]VdZXW^!c]\c[VZf[Y[V!X[\YV[^![aYX[f]c:!-]Xs!_ZcWbZ^ZYg!hWc!Wcc[XZWY]_!hZYe!
bW^W\X]!K]g]c![U]\L!WY!bWc]^Z\]!KUx:J?IL!W\_!e]W_!cY]W_Z\]cc!KeZ`e!^[W_L!WY!]Z`eY)h]]sc!KUx:JJCLA!W\_!\[Y!hZYe![Ye]V!
[aYX[f]c:!-]Xs!UWZ\!_aVWYZ[\!hWc!\[Y!Wcc[XZWY]_!hZYe!W\g!X]VdZXW^!c]\c[VZf[Y[V!X[\YV[^![aYX[f]c:!
!
&[\X^acZ[\9!#e]V]!h]V]![\^g!Yh[!Wcc[XZWYZ[\c!b]Yh]]\!XeV[\ZX!Z_Z[UWYeZX!\]Xs!UWZ\!W\_!X]VdZXW^!c]\c[VZf[Y[V!X[\YV[^!
[aYX[f]c:!1^Ye[a`e!cYWYZcYZXW^^g!cZ`\ZqZXW\YA!Ye]c]!Wcc[XZWYZ[\c!h]V]!h]Ws!W\_!Yeac!^Zs]^g!Y[!b]!XeW\X]!qZ\_Z\`c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 1c!XeW\`]c!Z\!UWZ\!W\_!_ZcWbZ^ZYg!WV]!\[Y!Wcc[XZWY]_!hZYe!X]VdZXW^!c]\c[VZf[Y[V!X[\YV[^A!Ye]c]!Y]cYc!fWg!
\[Y!UV[dZ_]!V]^]dW\Y!Z\q[VfWYZ[\!q[V!Ye]!fW\W`]f]\Y![q!Z\_ZdZ_aW^c!hZYe!XeV[\ZX!Z_Z[UWYeZX!\]Xs!UWZ\:!

u! 6ZYe!XaVV]\Y^g!WdWZ^Wb^]!Y]cYcA!Ye]!X^Z\ZXW^!ac]qa^\]cc![q!X]VdZXW^!c]\c[VZf[Y[V!X[\YV[^![aYX[f]c!Zc!
ta]cYZ[\Wb^]:!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]c]!V]ca^Yc!WV]!^Zs]^g!
Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeW\!Ye]!\[\)+\_Z`]\[ac!U[Ua^WYZ[\:!

#$%!&%-#.18!-%3.'>+'8'4+&18!%**%&#(!'*!5$=(+&18!%@%.&+(%!+-!+-0+,+0318(!6+#$!
&$.'-+&!/3(& 38'(<%8%#18!51+-9!1!(=(#%/1#+&!.%,+%6!
B:'V%:6:'() *'+,:&'= ) *'C6:1#"&2'A) '

! 3#-)8#&'Q$f+&9'3#,#0&-4'"#$%&#5';K*3"'"#$%&#')('3#,#0&-4'CD-#..#$-#'7$'3#-)8#&9'Y)..)<7$:'3)0>'G&0((7-'Q$f+&7#,5'G4#'6$78#&,7%9'1('
V+##$,.0$>5'K#&,%)$5'E+,%&0.70'

1Zf9!#[!Z\d]cYZ`WY]!Ye]!X]\YVW^!\]aV[bZ[^[`ZXW^!]qq]XYc![q!UegcZXW^!]p]VXZc]!Z\!Z\_ZdZ_aW^c!hZYe!XeV[\ZX!facXa^[cs]^]YW^!
UWZ\:!
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h:!
!
/]Ye[_9!*[aV!_WYWbWc]c!h]V]!c]WVXe]_:!#ZY^]c!W\_!WbcYVWXYc!qZVcY^gA!W\_!qa^^)Y]pYc!c]X[\_^gA!h]V]!Z\_]U]\_]\Y^g!
cXV]]\]_ !bg!Yh[!V]c]WVXe]Vc!Z\!Yh[!cYW`]c:!#e]!f]Ye[_[^[`ZXW^!taW^ZYg![q!Ye]!Z\X^a_]_!cYa_Z]c!hWc!Wcc]cc]_!bg!Yh[!
V]dZ]h]Vc!acZ\`!Ye]!5%0V[!cXW^]:!0WYW!h]V]!]pYVWXY]_!acZ\`!W!cYW\_WV_Zc]_!_WYW!]pYVWXYZ[\!YWb^]:!
!



H;!
!

.]ca^Yc9!'q!CJ;;!V]X[V_c!cXV]]\]_!q[V!]^Z`ZbZ^ZYgA!q[aV!cYa_Z]c!h]V]!Z\X^a_]_:!1^^!cYa_Z]c!V]U[VY]_!qa\XYZ[\W^!fW`\]YZX!
V]c[\W\X]!ZfW`Z\`![aYX[f]c!q[^^[hZ\`!W\!]p]VXZc]!Z\Y]Vd]\YZ[\:!1^Ye[a`e!YgU]!W\_!_[cW`]![q!V]U[VY]_!Z\Y]Vd]\YZ[\cA!
bVWZ\!V]`Z[\c![q!Z\Y]V]cYA!W\_!ZfW`Z\`!UV[X]_aV]c!_Zqq]V]_!cabcYW\YZW^^gA!W^^!cYa_Z]c!Z_]\YZqZ]_!cZ`\ZqZXW\Y!]p]VXZc])Z\_aX]_!
XeW\`]c!Z\!bVWZ\!XeWVWXY]VZcYZXc:!1^[\`cZ_]!Ye]c]!\]aV[^[`ZXW^!XeW\`]cA!YeV]]!cYa_Z]c!V]U[VY]_!cZ`\ZqZXW\Y!ZfUV[d]f]\Yc!
Z\!X^Z\ZXW^![aYX[f]c:!
!
&[\X^acZ[\9!*[aV!cYa_Z]c!_]f[\cYVWY]!YeWY!UegcZXW^!]p]VXZc]!]p]VYc!qa\XYZ[\W^!bVWZ\!XeW\`]c!Z\!Z\_ZdZ_aW^c!hZYe!XeV[\ZX!
UWZ\:!#e]!cfW^^!\afb]V![q!Z\X^a_]_!cYa_Z]c!_Z_!\[Y!W^^[h!q[V!f]YW)W\W^gcZcA!W\_!f[V]!]dZ_]\X]!Zc!\]]_]_!Y[!X[\qZVf!YeZc!
ca``]cYZ[\:!5[Y]\YZW^^g!_Zqq]V]\Y!]qq]XYc![q!_Zqq]V]\Y!YgU]c!W\_!_[cW`]c![q!]p]VXZc]!Z\Y]Vd]\YZ[\c!ce[a^_!b]!Z\d]cYZ`WY]_:!
0a]!Y[!Ye]!cfW^^!cWfU^]!cZv]c![q!Z\X^a_]_!cYa_Z]cA!Ye]!V]ca^Yc!eWd]!Y[!b]!Z\Y]VUV]Y]_!hZYe!XWaYZ[\!Wc!Z\_ZdZ_aW^!cYa_Z]c!
WV]!^Zs]^g!Y[!b]!a\_]VU[h]V]_:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 5egcZXW^!]p]VXZc]!]p]VY]_!qa\XYZ[\W^!bVWZ\!XeW\`]c!Z\!Z\_ZdZ_aW^c!hZYe!XeV[\ZX!UWZ\!Z\!q[aV!cYa_Z]c:!#eV]]!
[q!Ye]c]!UV]c]\Y!ZfUV[d]f]\Yc!Z\!X^Z\ZXW^![aYX[f]cA!ca``]cYZ\`!Ye]!U[Y]\YZW^!X^Z\ZXW^!V]^]dW\X]![q!Ye]c]!
bVWZ\!XeWVWXY]VZcYZXc:!!

u! *aVYe]V!V]c]WVXe!Zc!\]]_]_!Y[!Z\d]cYZ`WY]!he]Ye]V!UegcZXW^!]p]VXZc]!X[a^_!\[VfW^Zc]!Wb\[VfW^!bVWZ\!
UV[U]VYZ]c:!!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]c]!V]ca^Yc!WV]!^Zs]^g!
Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeWY!Ye]!\[\)+\_Z`]\[ac!U[Ua^WYZ[\:!

/'#'.!'3#&'/%(!*'.!,%.=!5.%#%./!+-*1-#(!1#!C! )!E!=%1.(!'*!14%!
N::2.&'! ) '

! Y.7$>#&,'*#>7-0.'"#$%&#5'E>#.07>#5'E+,%&0.70'

1Zf!9!#[!_]cXVZb]!f[Y[V![aYX[f]c![q!Z\qW\Yc!b[V\!d]Vg!UV])Y]Vf!Kw!?J!h]]sc!`]cYWYZ[\![V!w!;"EJ!`VWfc!bZVYeh]Z`eYL!WY!
*^Z\_]Vc!/]_ZXW^!&]\YV]A!([aYe!1acYVW^ZWA!V]^WYZd]!Y[!\[VfWYZd]!cX[V]c!q[V!XeZ^_V]\!WY!C!ˆ!g]WVc:!
!
0]cZ`\9!.]YV[cU]XYZd]!X[e[VY!cYa_g:!!
!
/]Ye[_9 !5]Wb[_g!0]d]^[Uf]\YW^!/[Y[V!(XW^]c!M!"\_!]_ZYZ[\!K50/( )"L!`V[cc!W\_!qZ\]!f[Y[V!cX[V]c!WY!C!̂ !g]WVc![q!W`]!
h]V]!]pYVWXY]_!qV[f!Ye]!\][\WYW^!_WYWbWc]!W\_!UV]^ZfZ\WVg!_]cXVZUYZd]!W\W^gc]c!h]V]!a\_]VYWs]\!q[V!`V[cc!W\_!qZ\]!
f[Y[V!csZ^^cA!cabY]cYc!W\_!`]\_]V:!
!
.]ca^Yc9!+\q[VfWYZ[\!hWc![bYWZ\]_!qV[f!;FH!UV]Y]Vf!Z\qW\Yc:!!50/()"!cX[V]c!h]V]!b]^[h!Ye]!Wd]VW`]!VW\`]!q[V!;"!j!q[V!
`V[cc!f[Y[V!W\_!";j!q[V!qZ\]!f[Y[V!cX[V]c:!*Z\]!f[Y[V!ta[YZ]\Yc!Y]\_]_!Y[!b]!^[h]V!q[V!b[gc!KHI:G!|!;E:;L!YeW\!`ZV^c!
KII:C!|;J:FL!baY!h]V]!cYZ^^!hZYeZ\!Ye]!Wd]VW`]!VW\`]!KHE!);;EL:!
50/( )"!cabY]cY!f]W\!cYW\_WV_!cX[V]c!q[V![br]XY!fW\ZUa^WYZ[\!KbW^^!csZ^^cL!KH:C!|!;:GL!W\_!`VWcU!KH:"!|!":HL!h]V]!^[h]V!
YeW\!Ye]!cYWYZ[\WVgA!^[X[f[Y[V!W\_!dZcaW^)f[Y[V!Z\Y]`VWYZ[\!cabY]cYc:!!#e]!\[VfWYZd]!f]W\!q[V!cabY]cY!cX[V]c!Zc!;J!|!?:!
!
&[\X^acZ[\9!#e]!fWr[VZYg![q!d]Vg!UV]Y]Vf!Z\qW\Yc!cX[V]_!Z\!Ye]!Wd]VW`]!VW\`]!q[V!`V[cc!W\_!qZ\]!f[Y[V!csZ^^c!acZ\`!Ye]!
50/( )"!WY!C!ˆ!g]WVc![q!W`]:!!>[gc!Y]\_]_!Y[!cX[V]!^[h]V!YeW\!`ZV^c!q[V!qZ\]!f[Y[V!csZ^^c:!>W^^!csZ^^c!W\_!`VWcU!cX[V]_!^[h]V!
YeW\![Ye]V!f[Y[V!csZ^^c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! ,]Vg!UV]Y]Vf!Z\qW\Yc!b]\]qZY!qV[f!f[\ZY[VZ\`!W\_k[V!Z\Y]Vd]\YZ[\!q[V!`V[cc!W\_!qZ\]!f[Y[V!csZ^^!
_]d]^[Uf]\Y!Z\!Ye]!UV]cXe[[^!U]VZ[_:!!

u! 'aYX[f]!f]WcaV]c!XW\!UV[dZ_]!`aZ_W\X]!q[V!Z\Y]Vd]\YZ[\:!!
!



H"!
!

5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]c9!+Y!Zc!a\s\[h\!he]Ye]V!
Ye]c]!V]ca^Yc!WUU^g!Y[!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]c!Wc!d]Vg!q]h![q!Ye]!XeZ^_V]\!Z\!YeZc!X[e[VY!h]V]!
1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]Vc:!

%@%.&+(%)>1(%0A!/38#+0+(&+58+-1.=!&1-&%.!.%$1>+8+#1#+'-!5.'4.1/(9!1!(=(#%/1#+&!
.%,+%6!1-0!/%#1 )1-18=(+(!
N:&&:66'3)*4*'K:"1"$'+4*'C,":#B$'G4*'C.19":$'A?*'!"##".;$'+D*E*'P.@#%1'G)*4'

! C0,%#&$'K#0.%45'S)D'K7..5'E+,%&0.705'?I0'G&)F#'6$78#&,7%95'S+$>))&05'E+,5'H"+&%7$'6$78#&,7%95'5'E+,5'J*)$0,4'6$78#&,7%95'".09%)$5'E+,5'
LA#$7$,+.0'K#0.%45'Y&0$/,%)$5'E+,'

1Zf9!0]Y]VfZ\]!he]Ye]V!]p]VXZc])bWc]_A!fa^YZ_ZcXZU^Z\WVg!XW\X]V!V]eWbZ^ZYWYZ[\!UV[`VWfc!ZfUV[d]!e]W^Ye!c]VdZX]!W\_!
UWYZ]\Y)^]d]^![aYX[f]c: !
!
0]cZ`\9!1!cgcY]fWYZX!V]dZ]h![q!VW\_[fZc]_!X[\YV[^^]_!YVZW^c!hZYe!f]YW)W\W^gcZc:!
!
/]Ye[_9!#VZW^c!]dW^aWYZ\`!]p]VXZc])bWc]_A!fa^YZ_ZcXZU^Z\WVg!V]eWbZ^ZYWYZ[\!UV[`VWfc![\!W_a^Yc!_ZW`\[c]_!hZYe!XW\X]V!
h]V]!Z\X^a_]_:!5VZfWVg![aYX[f]c!h]V]!V]^WY]_!Y[!ZfUV[dZ\`!e]W^Ye!c]VdZX]!_]^Zd]Vg!KX[cYcA!^]\`Ye![q!cYWgA!e]W^Ye!c]VdZX]!
aYZ^ZcWYZ[\L:!(]X[\_WVg![aYX[f]c!Z\X^a_]_!UWYZ]\Y![aYX[f]c!KtaW^ZYg![q!^Zq]A!qZY\]ccA!UegcZXW^!WXYZdZYg!W\_!f[[_L!
!
.]ca^Yc9!%Z`eY]]\!VW\_[fZc]_!X[\YV[^^]_!YVZW^c!Z\d[^dZ\`!;IH?!UWVYZXZUW\Yc!h]V]!Z\X^a_]_:!'\!Wd]VW`]A!UV[`VWfc!h]V]!
Va\![\X]![V!YhZX]!h]]s^g![d]V!;"!h]]sc!K(0!;;L!bg!UegcZ[Ye]VWUZcYc!KI!YVZW^cL!Z\!W!e[cUZYW^!c]YYZ\`!WqY]V!XW\X]V!YV]WYf]\Y!
X[fU^]YZ[\!K;"!YVZW^cL:!5V[`VWfc!h]V]!h]^^!WYY]\_]_!hZYe!q]h!W_d]Vc]!]d]\Yc:!-[!YVZW^c!V]dZ]h]_!e]W^Ye!c]VdZX]!
[aYX[f]c:!.]eWbZ^ZYWYZ[\!cZ`\ZqZXW\Y^g!ZfUV[d]_!taW^ZYg![q!^Zq]!K(/0!J:H?A!IEj!&+!J:;"!Y[!;:ECLA!V]_aX]_!W\pZ]Yg!K(/0)
J:"GA!IEj!&+!)J:CE!Y[!)J:JHL!W\_!_]UV]ccZ[\!K(/0!)J:?;A!IEj!&+!)J:CI!Y[!)J:;"L!X[fUWV]_!Y[!acaW^!XWV]:!#e]V]!hWc!\[!
_Zqq]V]\X]!b]Yh]]\!fa^YZ_ZcXZU^Z\WVg!V]eWbZ^ZYWYZ[\!W\_!]p]VXZc]![\^g!K"!YVZW^cL:!%WV^g!V]eWbZ^ZYWYZ[\!hWc!Wcc[XZWY]_!hZYe!
V]_aX]_!qWYZ`a]!W\_!fWZ\YWZ\Z\`!facX^]!fWcc:!
!
&[\X^acZ[\9!/a^YZ)_ZcXZU^Z\WVgA!]p]VXZc])bWc]_!XW\X]V!V]eWbZ^ZYWYZ[\!Zc!cWq]!W\_!hZYe!eZ`e!^]d]^c![q!W_e]V]\X]:!5V[`VWfc!
ZfUV[d]!taW^ZYg![q!^Zq]!W\_!f[[_!X[fUWV]_!Y[!acaW^!XWV]:!$[h]d]VA!Ye]V]!Zc!\[!]dZ_]\X]!Y[!_]Y]VfZ\]!Ye]ZV!]qq]XY!WY!W!
e]W^Ye!c]VdZX]!^]d]^:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! &W\X]V!V]eWbZ^ZYWYZ[\!Zc!cWq]!W\_!ZfUV[d]c!taW^ZYg![q!^Zq]!W\_!f[[_:!
u! %p]VXZc])[\^g!UV[`VWfc!fWg!b]!Wc!]qq]XYZd]!W!fa^YZ_ZcXZU^Z\WVg!UV[`VWfc:!
u! #e]!X[cYkb]\]qZY![q!XW\X]V!V]eWbZ^ZYWYZ[\!UV[`VWfc!q[V!e]W^Ye!c]VdZX]c!V]fWZ\c!a\s\[h\:!

1-18=(+(!'*!#$%!+/51&#!'*!5$=(+&18!1&#+,+#=!'-!;J)=%1.!$%18#$!'3#&'/%(!+-! 1038#(!
6+#$!&=(#+&!*+>.'(+(!
NJ@:1'P) *'N:&6"8:'() *'A.1%-L%'/) *'3#"$%&'/) '

! N7,-7B.7$#')('A49,7)%4#&0B95'6$78#&,7%9')('@9>$#9j'N#B0&%2#$%')('3#,B7&0%)&9'*#>7-7$#5'3)90.'A&7$-#'E.(&#>'K),B7%0.5'@9>$#95'@9>$#95'
E+,%&0.70'

>WXs`V[a\_9!*[V!W_a^Yc!hZYe!&gcYZX!*ZbV[cZc!K&*LA!eZ`e]V!^]d]^c![q!UegcZXW^!WXYZdZYg!WV]!Wcc[XZWY]_!hZYe!ZfUV[d]_!]p]VXZc]!
XWUWXZYg!W\_!taW^ZYg![q!^Zq]A!Wc!h]^^!Wc!V]_aX]_!_]X^Z\]!Z\!^a\`!qa\XYZ[\!W\_!b[\]!fZ\]VW^!_]\cZYg:!#[!_WY]A!Ye]!ZfUWXY![q!
UegcZXW^!WXYZdZYg![\!^[\`)Y]Vf!e]W^Ye![aYX[f]cA!Z\X^a_Z\`!YVW\cU^W\YWYZ[\A!caVdZdW^A!e[cUZYW^ZcWYZ[\!W\_!&*)V]^WY]_!
_ZWb]Y]cA!Zc!a\s\[h\:!
!
1Zf9!1\W^gc]!_Zqq]V]\X]c!Z\!;J)g]WV!e]W^Ye![aYX[f]c!K^a\`!YVW\cU^W\YWYZ[\A!caVdZdW^A!e[cUZYW^ZcWYZ[\A!^a\`!qa\XYZ[\A!b[\]!
fZ\]VW^!_]\cZYg!W\_!`^aX[c]!Y[^]VW\X]L!WXX[V_Z\`!Y[!f[_]VWY])dZ`[V[ac!UegcZXW^!WXYZdZYg!K/,51L!Z\!W_a^Yc!hZYe!&*:!
!
/]Ye[_c9!>]Yh]]\!"JJG )"JJHA!;JC!W_a^Yc!qV[f!Ye]!.51!&*!X^Z\ZX!V]U[VY]_!Ye]ZV!/,51!Kf]W\!W`]!"I|;J!g]WVcA!CE!
q]fW^]A!*%,;!F?|"C!jUV]_ZXY]_L!Z\!W!V]c]WVXe!cYa_g![\!]p]VXZc]!b]eWdZ[aV:!5WVYZXZUW\Yc!h]V]!UV[cU]XYZd]^g!X^WccZqZ]_!Wc!



H?!
!

WXeZ]dZ\`![V!\[Y!WXeZ]dZ\`!UegcZXW^!WXYZdZYg!V]X[ff]\_WYZ[\c!K_]qZ\]_!Wc!•;EJ!fZ\aY]c![q!/,51kh]]sL:!$]W^Ye!_WYW!
h]V]!X[^^]XY]_!qV[f!.51!e[cUZYW^!V]X[V_c![d]V!Ye]!q[^^[hZ\`!;J)g]WV!U]VZ[_:!5WVYZXZUW\Yc!h]V]!X]\c[V]_!WY!Ye]!YZf]![q!
YVW\cU^W\YWYZ[\![V!_]WYe:!#e]!f]W\!q[^^[h)aU!U]VZ[_!hWc!G:E|?:"!g]WVc!KVW\`]!J);JL:!
!
.]ca^Yc9!CH!W_a^Yc!h]V]!UV[cU]XYZd]^g!X^WccZqZ]_!Wc!WXeZ]dZ\`!UegcZXW^!WXYZdZYg!V]X[ff]\_WYZ[\c!KReZ`e!WXYZdZYgSL!W\_!EF!
h]V]!\[Y!KR^[h!WXYZdZYgSL:!#e]!_]f[`VWUeZX!W\_!X^Z\ZXW^!XeWVWXY]VZcYZXc![q!Ye]!`V[aUc!h]V]!cZfZ^WV!WY!bWc]^Z\]!q[V!W`]A!c]pA!
^a\`!qa\XYZ[\A!b[\]!fZ\]VW^!_]\cZYgA!`^aX[c]!Y[^]VW\X]!W\_!e[cUZYW^ZcWYZ[\c!Z\!Ye]!UV]dZ[ac!g]WV:!#e]V]!hWc!W!YV]\_!q[V!
V]_aX]_!Z\XZ_]\X]![q!YVW\cU^W\YWYZ[\![V!_]WYe!Z\!Ye]!ReZ`e!WXYZdZYgS!X[fUWV]_!Y[!Ye]!R^[h!WXYZdZYgS!`V[aU!K"Gj!d!C?jA!
UxJ:JIL:!#e]V]!hWc!cZ`\ZqZXW\Y^g!^[\`]V!YZf]!Y[!YVW\cU^W\YWYZ[\![V!_]WYe!Z\!Ye]!ReZ`e!WXYZdZYgS!X[fUWV]_!Y[!Ye]!R^[h!
WXYZdZYgS!`V[aU!KUwJ:JELA!YWsZ\`!?:;!g]WVc!^[\`]V!a\YZ^!"Ej![q!UWVYZXZUW\Yc!eW_!^a\`!YVW\cU^W\YWYZ[\![V!_Z]_:!0WYW!q[V![Ye]V!
e]W^Ye![aYX[f]c!hZ^^!b]!W\W^gc]_!W\_!UV]c]\Y]_!WY!Ye]!"J;I!151!&[\q]V]\X]:!
!
&[\X^acZ[\9!$Z`e]V!^]d]^c![q!/,51!Z\XV]Wc]_!YZf]!Y[!YVW\cU^W\YWYZ[\![V!_]WYe!Z\!W_a^Yc!hZYe!&*:!

8'6!>1&<!51+-!+-!&'/5%-( 1#%0!13(#.18+1-!6'.<%.(9!1!.%#.'(5%&#+,%!&'$'.#!(#30= !
N"'N%&.6%'A) *'<#:$'() *'M1.@'C) *'0-8,5"&B:1'() *'+%##":'3) '

! @-4)).')('A+F.7-'K#0.%4'0$>'A&#8#$%78#'*#>7-7$#'g'*)$0,4'6$78#&,7%95'*#.F)+&$#5'E+,%&0.70'

1Zf9!#[!_]cXVZb]!Ye]!Z\XZ_]\X]!W\_!_aVWYZ[\![q!h[VsZ\`!YZf])^[cc!X^WZfc!Z\!X[fU]\cWY]_!1acYVW^ZW\!h[Vs]Vc!hZYe!^[h!
bWXs!UWZ\A!X[fUWV]_!Y[![Ye]V!facXa^[cs]^]YW^!X[\_ZYZ[\c:!
!
0]cZ`\9!1!V]YV[cU]XYZd]!X[e[VY!W\W^gcZc![q!W!^WV`]!\WYZ[\W^!W_fZ\ZcYVWYZd]!_WYWbWc]![q!h[Vs]VcB!X[fU]\cWYZ[\!X^WZfc:!
!
/]Ye[_c9!1XX]UY]_!h[Vs]VcB!X[fU]\cWYZ[\!YZf])^[cc!X^WZfc!q[V!^[h!bWXs!UWZ\A!^Zfb!qVWXYaV]A!W\_!^Zfb!c[qY)YZcca]!
_Zc]Wc]!YeWY![XXaVV]_!b]Yh]]\!2a^g!"J;J!W\_!2a^g!"J;E!h]V]!Z\X^a_]_:!0WYW!Z\X^a_]_!_]f[`VWUeZX!Z\q[VfWYZ[\A!
[XXaUWYZ[\A!Z\_acYVgA!W\_!Y[YW^!YZf])^[cc:!0]cXVZUYZd]!cYWYZcYZXc!V]U[VY]_!qV]ta]\XZ]cA!V]^WYZd]!VZcscA!W\_!f]_ZW\!YZf])^[cc:!
/a^YZdWVZWY]!&[p!eWvWV_!f[_]^c!h]V]!ac]_!Y[!_]Y]VfZ\]_!qWXY[Vc!Wcc[XZWY]_!hZYe!YZf])^[cc:!
!
.]ca^Yc9!#e]V]!h]V]!EEAHF;!^[h!bWXs!UWZ\!X^WZfcA!C"AFF;!^Zfb!qVWXYaV]!X^WZfcA!W\_!;HA;GF!^Zfb!c[qY!YZcca]!_Zc]Wc]!X^WZfc:!
6[Vs]Vc!he[!h]V]!fW^]A![^_]VA![V!hZYe!UegcZXW^![XXaUWYZ[\c!h]V]!WY!`V]WY]V!VZcs![q!W!^[h!bWXs!UWZ\!X^WZf!V]^WYZd]!Y[!^Zfb!
qVWXYaV]:!8[h!bWXs!UWZ\!X^WZfc!eW_!^[\`]V!f]_ZW\!YZf])^[cc!KI:?I!h]]scL!YeW\!^Zfb!qVWXYaV]!KI:""!h]]scL:!8[h!bWXs!UWZ\!
X^WZfc!Z\ZYZW^^g!eW_!W!`V]WY]V!^Zs]^Ze[[_![q!W!X]ccWYZ[\![q!X[fU]\cWYZ[\!YeW\!^Zfb!qVWXYaV]cA!baY!^[h]V!^Zs]^Ze[[_!WqY]V!F!
h]]scB!YZf])^[cc:!
!
&[\X^acZ[\9!#e]!Z\XZ_]\X]!W\_!f]_ZW\!YZf])^[cc![q!^[h!bWXs!UWZ\!X^WZfc!Z\!1acYVW^ZW\!h[Vs]Vc!Zc!V]^WYZd]^g!eZ`e!
X[fUWV]_!Y[![Ye]V!facXa^[cs]^]YW^!X[\_ZYZ[\c:!#e]!YZf])_]U]\_]\Y!^Zs]^Ze[[_![q!W!V]YaV\)Y[)h[Vs!q[V!h[Vs]Vc!hZYe!^[h!
bWXs!UWZ\!X[fUWV]_!Y[!^Zfb!qVWXYaV]c!WUU]WVc!Y[!W^Z`\!hZYe!Ye]!YgUZXW^!X^Z\ZXW^!V]X[d]Vg!YZf]^Z\]c![q!]WXe!X[\_ZYZ[\:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! &^Z\ZXZW\c!ce[a^_!X[\cZ_]V!Ye]!V[^]![q!V]X[d]Vg!UWYY]V\c![q!^[h!bWXs!UWZ\!W\_!^Zfb!qVWXYaV]!he]\!
a\_]VcYW\_Z\`!W\_!U^W\\Z\`!UWYZ]\Y!V]YaV\)Y[)h[Vs:!!!

0%5.%((+'-!+-!&$.'-+&!51+-9!%@58'.+-4!(#.%((!.%81#%0!+-*83%-&%(!
N"89$%&'+) *'V,%-'3) *'7@>>%&:&'F) '

! 6$78#&,7%9')('@)+%4'E+,%&0.705'E>#.07>#5'E+,%&0.70'

1Zf9!!!
+\d]cYZ`WY]!c[XZ[)_]f[`VWUeZXA!^Zq]cYg^]A!e]W^Ye!W\_!`]\]YZX!_VZd]Vc!Z\!Ye]!V]^WYZ[\ceZU!b]Yh]]\!XeV[\ZX!UWZ\!W\_!
_]UV]ccZ[\:!
!
0]cZ`\9!!
'bc]VdWYZ[\W^!UV[cU]XYZd]!X[e[VY!K;IEH>&LA!W^^[hZ\`!Z\d]cYZ`WYZ[\![q!XeV[\ZX!UWZ\!W\_!qaYaV]!_]UV]ccZ[\!VZcs:!



HC!
!

!
/]Ye[_c9 !
0]UV]ccZ[\![aYX[f]c!X[fUVZc]_!l&^Z\ZXW^!+\Y]VdZ]h!(Xe]_a^]!M!.]dZc]_BA!CE!g]WVc!N!l/]\YW^!$]W^Ye!+\_]pBA!EJ!g]WVc:!
&eV[\ZX!hZ_]cUV]W_!K&65L!W\_!XeV[\ZX!^[h!bWXs!UWZ\!K&8>5L!h]V]!c]^q)V]U[VY]_:!&V[cc)c]XYZ[\W^!W\_!UV[cU]XYZd]!
Wcc[XZWYZ[\c!h]V]!W\W^gc]_!dZW!^[`ZcYZX!V]`V]ccZ[\A!W_racYZ\`!q[V!^Zq]cYg^]A!c[XZ[)_]f[`VWUeZX!W\_!e]W^Ye!qWXY[Vc:!1!`]\]YZX!
VZcs!cX[V]!K4.(L!hWc!X[\cYVaXY]_!acZ\`!cYV]cc!V]^WY]_!`]\]YZX!dWVZW\Yc!qV[f!`]\[f])hZ_]!Wcc[XZWYZ[\!cYa_Z]c:!!
!
.]ca^Yc9!
&65!Wcc[XZWY]_!hZYe!_]UV]ccZ[\!XV[cc)c]XYZ[\W^^g!K'.!":J?A!IEj!&+!;:F?!Y[!":E;A!U!w!J:JJ;A!-!x!GF"IL!W\_!UV[cU]XYZd]^g!
K[__c!VWYZ[!;:CFA!IEj!&+!;:;H!Y[!;:H;A!U!w!J:JJ;A!-!x!F"GELA!qa^^g!W_racY]_:!-[!XV[cc)c]XYZ[\W^!Wcc[XZWYZ[\!hWc!WUUWV]\Y!
b]Yh]]\!&8>5!W\_!_]UV]ccZ[\:!5V[cU]XYZd]!Wcc[XZWYZ[\!b]Yh]]\!&8>5!W\_!_]UV]ccZ[\!hWc!WUUWV]\Y!WY!bWc]^Z\]A!W\_!
he]\!qa^^g!W_racY]_!K'.9!;:"HA!IEj!&+!;:J"!Y[!;:F"A!U!x!J:J?A!-!x!F"HHAL:!#e]!cYV]cc)4.(!hWc!\[Y!cZ`\ZqZXW\Y^g!Wcc[XZWY]_!
hZYe!_]UV]ccZ[\!KU]V!W^^]^]!'.9!;:J"A!IEj!&+!J:II!Y[!;:JFA!U!x!J:;CA!-!x!E?FGLA!\[V!_Z_!ZY!Wqq]XY!&65![V!&8>5!Wcc[XZWYZ[\c!
hZYe!_]UV]ccZ[\!KU!€!J:;F!V]cU]XYZd]^gL:!!
!
&[\X^acZ[\9!
&65!W\_!_]UV]ccZ[\!h]V]!V]^WY]_!XV[cc)c]XYZ[\W^^g!W\_!UV[cU]XYZd]^g:!&8>5!hWc!V]^WY]_!Y[!_]UV]ccZ[\!UV[cU]XYZd]^g:!
0]cUZY]![d]V!CIJJ!Z\_ZdZ_aW^cA![aV!4.(!fWg!eWd]!^WXs]_!U[h]V!Y[!_]Y]XY!`]\]YZX!Z\q^a]\X]c![\!Ye]!XeV[\ZX!UWZ\)
_]UV]ccZ[\!V]^WYZ[\ceZU:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 5]VcZcY]\Y!V]`Z[\W^!W\_!hZ_]cUV]W_!UWZ\!Z\q^a]\X]c!qaYaV]!_]UV]ccZ[\!VZcs:!%WV^g!cXV]]\Z\`!Zc!ZfU]VWYZd]:!

+/58%/%-#1#+'-!'*!1!#.1+-+-4!51&<14%!#'!(355'.#!1-0!5.'/'#%!#$%!3(%!'*!
#%8%5.1&#+&%!>=!&8+-+&+1-(!K1&.'((!0+(&+58+-%(L!*'.!'3#51#+%-#(!
N%;.#:J$9"'( ) '

! '3#>.0$>'K),B7%0.5'".#8#.0$>5'E+,%&0.70'

1Zf9!Y[!_]d]^[UA!ZfU^]f]\Y!W\_!]dW^aWY]!W!Y]^]UVWXYZX]!YVWZ\Z\`!UWXsW`]!q[V!X^Z\ZXZW\c!WY!.]_^W\_!$[cUZYW^:!
!
0]cZ`\9!5V[cU]XYZd]!X[e[VY!cYa_g:!
!
/]Ye[_9!#]^]UVWXYZX]!YVWZ\Z\`!eWc!b]]\!_]^Zd]V]_!Y[!cYWqq!WXV[cc!?!Y]Wfc9!&eV[\ZX!0Zc]Wc]A!5egcZ[Ye]VWUg!W\_!(U]]Xe!
5WYe[^[`g:!#e]!YVWZ\Z\`!eWc!X[\cZcY]_![qm!W\!Z\YV[_aXY[Vg!5[h]V5[Z\Y!UV]c]\YWYZ[\A!c]^q)UWX]_![\^Z\]!YVWZ\Z\`A!WXX]cc!Y[!W!
YVWZ\Z\`!fW\aW^!W\_!UVZ\Y]_!V]c[aVX]cA!UVWXYZXW^!_]f[\cYVWYZ[\c!W\_!X^Z\ZXW^!cZfa^WYZ[\c:!5V])!W\_!U[cY)YVWZ\Z\`!caVd]gc!
h]V]!ac]_!Y[!f]WcaV]!XeW\`]!Z\!X^Z\ZXZW\cB!U]VX]Zd]_!csZ^^A!X[\qZ_]\X]!W\_!U]VX]UYZ[\c!acZ\`!Y]^]UVWXYZX]!q[V![aYUWYZ]\Y!
V]^WY]_!WXYZdZYZ]c:!#e]!UV])!W\_!U[cY)X[fUWVZc[\c!X[^^]XY]_!qV[f!Ye]!X^Z\ZXZW\!caVd]gc!h]V]!W\W^gc]_!acZ\`!\[\)
UWVWf]YVZX!6Z^X[p[\!cZ`\]_)VW\s!Y]cYc:!
!
.]ca^Yc9!(YWYZcYZXW^^g!cZ`\ZqZXW\Y!KUwJ:JJ;L!Z\XV]Wc]c!Z\!U]VX]Zd]_!s\[h^]_`]!h]V]!c]]\!U[cY)YVWZ\Z\`!Wc!h]^^!Wc!cZ`\ZqZXW\Y!
Z\XV]Wc]c!Z\!X[\qZ_]\X]!q[V!b[Ye!X^Z\ZXW^!W\_!\[\)X^Z\ZXW^!ac]![q!dZ_][X[\q]V]\XZ\`!U[cY)YVWZ\Z\`:!.]ca^Yc!Y[!_WY]!ca``]cY!
YeWY!W!Y]^]UVWXYZX]!YVWZ\Z\`!UWXsW`]!Zc!W\!]qq]XYZd]!f]Ye[_![q!_]d]^[UZ\`!W\_!cacYWZ\Z\`!cYWqq!csZ^^A!s\[h^]_`]!W\_!
X[\qZ_]\X]!Z\!Ye]!ac]![q!Y]^]UVWXYZX]:!!
!
&[\X^acZ[\c9!#e]!UV]^ZfZ\WVg!V]ca^Yc!ca``]cY!YeWY!W!X[fUV]e]\cZd]!W\_!dWVZ]_!YVWZ\Z\`!UWXsW`]!Zc!]qq]XYZd]!Z\!Z\XV]WcZ\`!
U]VX]Zd]_!csZ^^c!W\_!s\[h^]_`]!W\_!Z\XV]WcZ\`!X[\qZ_]\X]!q[V!b[Ye!X^Z\ZXW^!W\_!\[\)X^Z\ZXW^!ac]c![q!dZ_][X[\q]V]\XZ\`:!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 1!X[fUV]e]\cZd]!W\_!dWVZ]_!Y]^]UVWXYZX]!YVWZ\Z\`!UWXsW`]!Zc!]qq]XYZd]!Z\!Z\XV]WcZ\`!U]VX]Zd]_!csZ^^cA!
s\[h^]_`]!W\_!X[\qZ_]\X]!q[V!X^Z\ZXZW\c:!!

!



HE!
!

5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]!V]ca^Yc![q!YeZc!
V]c]WVXe!eWc!\[!_ZV]XY!ZfUWXY![\!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!baY!hZ^^!^Zs]^g!b]\]qZY!W^^!X^Z]\Yc!]taW^^g:!!

1!(=(#%/1#+&!.%,+%6!'*!1((%((/%-#!#''8(!1-0!*1&#'.(!3(%0!#'!5.%0+&#!0+(&$1.4%!
*.'/!1&3#%!4%-%.18!/%0+&18!61.0( !
N_C%-O.'3)*4*'C."B'+)*?*'I:22:66'G?*'P%;9"&$'A?*'=.@'/) *'M1.&2:1'+)*4'

! 3)90.'*#.F)+&$#'K),B7%0.5'A0&/87..#5'E+,%&0.705'?6$78#&,7%9')('*#.F)+&$#5'A0&/87..#5'E+,%&0.705'HT#,%#&$'K#0.%45'@+$,47$#'0$>'Y))%,-&095'
E+,%&0.70'

1Zf9!#[!Z_]\YZqg!Wcc]ccf]\Y!Y[[^c!W\_!UWYZ]\Y!qWXY[Vc!Wcc[XZWY]_!hZYe!_ZcXeWV`]!_]cYZ\WYZ[\!Ke[f]A!cabWXaY]![V!
V]cZ_]\YZW^!XWV]L!Z\!`]\]VW^!f]_ZXW^!Z\UWYZ]\Yc:!
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h!!
!
/]Ye[_9!* [aV!]^]XYV[\ZX!_WYWbWc]c!h]V]!c]WVXe]_:!(Ya_Z]c!h]V]!]^Z`Zb^]!q[V!Z\X^acZ[\!Zq!Ye]g!h]V]9!W!UV[cU]XYZd]![V!
V]YV[cU]XYZd]!taW\YZYWYZd]!cYa_g!_]cZ`\A!eW_!W!fZ\Zfaf![q!"J!W_a^Y!WXaY]!`]\]VW^!f]_ZXW^!Z\UWYZ]\Yc!W\_!Uab^Zce]_!Z\!
%\`^Zce:!'aYX[f]c![q!Z\Y]V]cYc!h]V]!Wcc]ccf]\Y!Y[[^c!KcX[V]_!ta]cYZ[\\WZV]c![V!U]Vq[VfW\X])bWc]_!f]WcaV]cL![V!
UWYZ]\Y!qWXY[Vc!KcZ\`^]!ZY]fcL!hZYe!cYWYZcYZXW^!X[VV]^WYZ[\c!hZYe!_ZcXeWV`]!_]cYZ\WYZ[\:!1VYZX^]c!h]V]!cXV]]\]_!bg!Yh[!
Z\_]U]\_]\Y!Wcc]cc[Vc:!0WYW!h]V]!]pYVWXY]_!bg![\]!V]dZ]h]V!W\_!Z\_]U]\_]\Y^g!Xe]Xs]_!bg!W!c]X[\_!V]dZ]h]V:!0WYW!
h]V]!W\W^gc]_k_]cXVZb]_!_]cXVZUYZd]^g:!!!
!
.]ca^Yc9!#h]\Yg)[\]!cYa_Z]c!h]V]!Z\X^a_]_:!6ZYeZ\!Z\X^a_]_!cYa_Z]cA!Y[[^c!W\_!qWXY[Vc!cUW\\]_!lX[`\ZYZd]BA!lqa\XYZ[\W^BA!
lf[bZ^ZYgBA!lf]_ZXW^BA!lc[XZW^B!W\_!l[Ye]VB!_[fWZ\c:!#h]\Yg!Wcc]ccf]\Y!Y[[^c!h]V]!Z_]\YZqZ]_:!#e]!f[cY!X[ff[\!Y[[^c!
h]V]!Ye]!>WVYe]^!+\_]pA!<WYv!1XYZdZYg![q!0WZ^g!8ZdZ\`!+\_]p!W\_!5[cY)1XaY]!&WV]!KWYL!0ZcXeWV`]!e[h]d]VA!]WXe![q!Ye]c]!
h]V]!q[a\_!Z\!Yh[!WVYZX^]c!]WXe!hZYeZ\!Ye]!^ZY]VWYaV]!Z_]\YZqZ]_!Z\!YeZc!V]dZ]h:!#eZVYg)\Z\]!qWXY[Vc!h]V]!Z_]\YZqZ]_:!#e]!
f[cY!X[ff[\^g!V]c]WVXe]_!qWXY[V!hWc!W`]!KZ\d]cYZ`WY]_!Z\!]Z`eY!cYa_Z]cL:!!
!
&[\X^acZ[\9!-[!cZ\`^]!Wcc]ccf]\Y!Y[[^!YeWY!b]cY!UV]_ZXYc!_ZcXeWV`]!_]cYZ\WYZ[\!hWc!Z_]\YZqZ]_!q[V!YeZc!X[fU^]p!X[e[VY:!
*aVYe]V!V]c]WVXe!Zc!\]]_]_!Y[!_]Y]VfZ\]!Ye]!UcgXe[f]YVZX!UV[U]VYZ]c![q!Ye]!Y[[^c!Z_]\YZqZ]_!Wc!h]^^!Wc!W__ZYZ[\W^!
UV]_ZXY[Vc![q!cabWXaY]!XWV]:!
!
#VZW^!.]`ZcYVWYZ[\9!5.'(5%.'!K&.0C"J;GJFC"JIL!
<]g!5VWXYZX]!5[Z\Yc!

u! #e]!^WV`]!\afb]V![q!Y[[^c!W\_!qWXY[Vc!q[a\_A!Wc!h]^^!Wc!Ye]ZV!_ZcYVZbaYZ[\!WXV[cc!c]d]VW^!_[fWZ\cA!
]p]fU^ZqZ]c!Ye]!X[fU^]pZYZ]c![q!_ZcXeWV`]!U^W\\Z\`:!

+-#%4.1#%0!"C)$'3.!#+/%!3(%!.1#$%.!#$1-!5$=(+&18!1&#+,+#=A!(%0%-#1.=!#+/%!1-0!
(8%%59!1(('&+1#+'-(!6+#$!$%18#$!'3#&'/%(!+-!13(#.18+1-!&$+80.%- !
N-;-"B'N ) *'!.9:'A 4*'A:&$.,'R 4*'0-12&:1'N4*'/-%&.#.'A?*D*'I@8:66'=4*'S#B$'P) '

! @-4)).')('K#0.%4'@-7#$-#,5'6$78#&,7%9')('@)+%4'E+,%&0.705'E>#.07>#5'E+,%&0.705'?*+&>)-4'"47.>&#$a,'3#,#0&-4'Q$,%7%+%#5'*#.F)+&$#5'
E+,%&0.705'HN787,7)$')('*#>7-7$#5'G+&/+'6$78#&,7%9'K),B7%0.5'G+&/+5'Y7$.0$>5'JN#B0&%2#$%')('*#>7-7$#5'6$78#&,7%9')('G+&/+5'G+&/+5'Y7$.0$>'

1Zf9!#e]!e]W^Ye!ZfUWXYc![q!UegcZXW^!WXYZdZYgA!c]_]\YWVg!YZf]!W\_!c^]]U!WV]!acaW^^g!cYa_Z]_!c]UWVWY]^gA!Z`\[VZ\`!YeWY!Ye]g!
WV]!UWVYc![q!W!"C)e[aV!_Wg:!/[V]!YZf]!cU]\Y!Z\![\]![q!Ye]c]!b]eWdZ[aVc!\]X]ccWVZ^g!f]W\c!^]cc!YZf]!cU]\Y!Z\![Ye]Vc!M!
]ZYe]V![V!b[Ye![q!heZXe!X[a^_!XWac]!Ye]![bc]Vd]_!e]W^Ye!ZfUWXYc:!#eZc!cYa_g!]pU^[V]_!Ye]!Wcc[XZWYZ[\c!b]Yh]]\!"C)e[aV!
YZf]!ac]!Kf[_]VWY])Y[)dZ`[V[ac!UegcZXW^!WXYZdZYg!~/,51•A!^Z`eY!UegcZXW^!WXYZdZYgA!c]_]\YWVg!YZf]!W\_!c^]]UL!W\_!W!VW\`]![q!
e]W^Ye![aYX[f]c:!
0]cZ`\9!5[Ua^WYZ[\)bWc]_!XV[cc)c]XYZ[\W^!&eZ^_!$]W^Ye!&e]Xs5[Z\Y!
/]Ye[_c9!5WVYZXZUW\Yc!h]V]!\xI?H!;;);"!g]WV![^_cA!EJj!b[gc:!%pU[caV]9!0WZ^g!WXYZdZYg!b]eWdZ[aVc!f]WcaV]_!bg!
WXX]^]V[f]YVg:!'aYX[f]c9!>[_g!fWcc!Z\_]p!v)cX[V]!Kv>/+L!qV[f!f]WcaV]_!e]Z`eY!W\_!h]Z`eYm!&e[^]cY]V[^)Y[)$08!VWYZ[!
W\_!4^gX1!KZ\q^WffWY[Vg!fWVs]VL!X[\X]\YVWYZ[\c!qV[f!bZ[f]YVZX!W\W^gcZc![q!b^[[_m!$]W^Ye).]^WY]_!PaW^ZYg![q!8Zq]!



HF!
!

K$.P[8L!qV[f!5]_cP8:!1\W^gcZc9!&[fU[cZYZ[\W^!^Z\]WV!V]`V]ccZ[\!f[_]^c!W_racY]_!q[V!c]pA!W`]A!Uab]VYg!W\_!
c[XZ[]X[\[fZX!U[cZYZ[\!Y[!]cYZfWY]!Ye]!_Zqq]V]\X]!Z\!e]W^Ye![aYX[f]c!Wcc[XZWY]_!hZYe!_Zqq]V]\X]c!Z\!YZf]!ac]:!
!
.]ca^Yc9!*[V!v>/+!W\_!$.P[89!/,51!KUxJ:J;m!UwJ:JJ;L!W\_!c^]]U!KUwJ:JJ;m!UxJ:J"L!h]V]!qWd[aVWb^]A!heZ^cY!c]_]\YWVg!
YZf]!KUxJ:JCm!UwJ:JJ;L!W\_!^Z`eY!UegcZXW^!WXYZdZYg!Kv>/+![\^gA!UxJ:J?L!h]V]!a\qWd[aVWb^]:!*[V!bZ[fWVs]Vc![q!&e[^]cY]V[^)
Y[)$08!VWYZ[!W\_!4^gX19!/,51!hWc!qWd[aVWb^]!Kb[Ye!UwJ:JJ;L!heZ^cY!c]_]\YWVg!YZf]!hWc!a\qWd[aVWb^]!KUxJ:J;m!UxJ:JCL:!
!
&[\X^acZ[\9!/[V]!/,51!W\_!c^]]U!WY!Ye]!]pU]\c]![q!c]_]\YWVg!YZf]!fWg!X[\YVZbaY]!Y[!b]YY]V!e]W^Ye:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! #eZ\s!Wb[aY!WXYZdZYg!Z\!W!"C)e!X[\Y]pY!
u! (a``]cY!V]U^WXZ\`!c]_]\YWVg!YZf]!hZYe!/,51!W\_k[V!c^]]U!!
u! 8Z`eY!UegcZXW^!WXYZdZYg!fWg!\[Y!b]!]\[a`e: !

#$%!8+,%0!%@5%.+%-&%!'*!51.%-#+-4!1!&$+80!6+#$!$+5!0=(581(+19!+-)0%5#$!<-'68%04%!
&1-!#.1-(*'./!#$%!51.%-#+-4!%@5%.+%-&%!
F.$:@'K4*'!.9:#@'I) *'/%,&$%&'+4*'I:@$'/) '

! 6$78#&,7%9')(';#<-0,%.#'N#B0&%2#$%')('3+&0.'K#0.%45'G02<)&%45'E+,%&0.705'?6$78#&,7%9')(';#<-0,%.#5'N7,-7B.7$#')('A49,7)%4#&0B95'
"0..0:40$5'E+,%&0.70'

1Zf9!#[!]pU^[V]!Z\)_]UYe!Ye]!]pU]VZ]\X]![q!UWV]\YZ\`!W!XeZ^_!hZYe!_]d]^[Uf]\YW^!_gcU^WcZW![q!Ye]!eZUA!hZYe!W!q[Xac![\!
Ye]!ZfUWXY![q!UegcZ[Ye]VWUg!Z\Y]Vd]\YZ[\![\!YeZc!]pU]VZ]\X]:!
!
0]cZ`\9!1!taW^ZYWYZd]!Z\d]cYZ`WYZ[\!`aZ_]_!bg!Ue]\[f]\[^[`g![q!UVWXYZX]:!
!
/]Ye[_9!5WV]\Yc![q!XeZ^_V]\!he[!eW_!]pU]VZ]\YZW^!s\[h^]_`]![q!UWY]\YZ\`!W!XeZ^_!hZYe!_]d]^[Uf]\YW^!_gcU^WcZW![q!Ye]!
eZU!UWVYZXZUWY]_!Z\!c]fZ)cYVaXYaV]_!Z\Y]VdZ]hc!Wb[aY!Ye]ZV!UWV]\YZ\`!]pU]VZ]\X]c:!+\Y]VdZ]hc!Z\X^a_]_!ta]cYZ[\c!Wb[aY!
Ye]!Z\q^a]\X]![q!UegcZ[Ye]VWUZcY!W\_![Ye]V!e]W^Ye!UV[q]ccZ[\W^c![\!Ye]ZV!]pU]VZ]\X]:!+\Y]VdZ]h!YVW\cXVZUYc!h]V]!
YVW\cXVZb]_!d]VbWYZf!W\_!W\W^gc]_!Ye]fWYZXW^^g:!
!
.]ca^Yc9!&WVZ\`!q[V!W!XeZ^_!hZYe!eZU!_gcU^WcZW!baV_]\]_!UWV]\Yc!hZYe!W__ZYZ[\W^!cYV]cc[Vc!YeWY!_]YVWXY]_!qV[f!Ye]!UVWXYZX]!
[q!UWV]\YZ\`:!#e]c]!cYV]cc[Vc!Z\X^a_]_!X[\qacZ[\!X[ffa\ZXWYZ[\A!_]W^Z\`!hZYe!Ye]!a\s\[h\!W\_!W_racYZ\`!Y[!W\!Z\qW\Y!
hZYe!W!^[\`)Y]Vf!e]W^Ye!Zcca]:!5WV]\YcB!V]U[VY]_!\]]_Z\`!Y[!X]_]!Ye]!X^Z\ZXW^!W_d[XWXg!q[V!Ye]ZV!XeZ^_!Y[!YVacY]_!e]W^Ye!
UV[q]ccZ[\W^cA![qY]\!UegcZ[Ye]VWUZcYcA!Z\![V_]V!Y[!q[Xac![\!Ye]!UVWXYZX]![q!UWV]\YZ\`:!!
!
&[\X^acZ[\c9!5egcZ[Ye]VWUZcYc!WV]!Z\!W!XVZYZXW^!U[cZYZ[\!Y[!Z\q^a]\X]!UWV]\YcB!]pU]VZ]\X]c!YeV[a`e!]fUWYe]YZX!
X[f fa\ZXWYZ[\!W\_!]qq]XYZd]!^ZWZc[\!hZYe![Ye]V!e]W^Ye!UV[q]ccZ[\W^c!Z\d[^d]_!Z\!Ye]!XeZ^_Bc!XWV]:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! #e]!_ZW`\[cZc!W\_!fW\W`]f]\Y![q!_]d]^[Uf]\YW^!_gcU^WcZW![q!Ye]!eZU!eW_!W!X[\cZ_]VWb^]!ZfUWXY![\!Ye]!
UVWXYZX]![q!UWV]\YZ\`:!

u! >g!a\_]VcYW\_Z\`!YeZc!UWV]\YZ\`!]pU]VZ]\X]!Z\)_]UYeA!UegcZ[Ye]VWUZcYc!WV]!^Zs]^g!Y[!b]!Wb^]!Y[!_]d]^[U!
cYVWY]`Z]c!Y[!fZYZ`WY]!Ye]!\]`WYZd]!WcU]XYc![q!YeZc!ZfUWXY:!
!

5V[U[c]_!ZfUWXY![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!5][U^]9!#e]!V]ca^Yc![q!YeZc!V]c]WVXe!
WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!YeWY!Ye]!\[\)+\_Z`]\[ac!
U[Ua^WYZ[\:!1^Ye[a`e!Ye]!]pU]VZ]\X]![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!qWfZ^Z]c!Zc!W\!WV]W!q[V!qaYaV]!
]pU^[VWYZ[\:!

$%18#$A!5$=(+'#$%.15=A!#$%!*3#3.%!1-0!='3!
F5:16'(*'R"$,:1'/*'I%89:'A*'!:55'M'



HG!
!

!
R#e]!UWcY!XW\\[Y!b]!XeW\`]_:!#e]!qaYaV]!Zc!g]Y!Z\!g[aV!U[h]V:S!1\[\gf[ac:!
!
6e]Ye]V!h]!^Zs]!ZY![V!\[Y!$]W^YeXWV]!W\_!$]W^YeXWV]!_]^Zd]Vg!Zc!XeW\`Z\`:!-]h!Y]Xe\[^[`Z]cA!W_dW\X]c!Z\!_Va`!
_]d]^[Uf]\YA!`]\[f]!c]ta]\XZ\`A!W\!W`Z\`!U[Ua^WYZ[\!W\_!ba_`]YWVg!X[\cZ_]VWYZ[\c!W^^!X[\YVZbaY]!Y[!Ye]!XeW\`Z\`!
^W\_cXWU]![q!e]W^Ye:!$Wd]!g[a!]d]V!h[\_]V]_!Wb[aY!Ye]!\WYaV]![q!g[aV!UV[q]ccZ[\W^!V[^]!Z\!Ye]!qaYaV]D!5egcZ[Ye]VWUg!Zc!
W!UV[q]ccZ[\!YeWY!Zc!q^]pZb^]!W\_!W_WUYZd]:!5egcZ[Ye]VWUZcYc!YeV[a`e[aY!Ye]!h[V^_!WV]!X[\cYW\Y^g!XV]WYZ\`!\]h!V[^]c!q[V!
Ye]fc]^d]c!W\_!Ye]!UV[q]ccZ[\:!6eWY!fZ`eY!UegcZ[Ye]VWUg!^[[s!^Zs]!Z\!;JA!"J![V!?J!g]WVcD!#[!W\ch]V!YeZc!ta]cYZ[\A!h]!
eWd]!bV[a`eY!Y[`]Ye]V!q[aV!Z\cUZVZ\`!U][U^]A!^]W_]Vc!Z\!Ye]ZV!qZ]^_A!Y[!W\ch]V!ta]cYZ[\!Wb[aY!$]W^YeXWV]!W\_!$]W^YeXWV]!
_]^Zd]Vg!Z\!Ye]!qaYaV]!W\_!Ye]!V[^]![q!UegcZ[Ye]VWUZcYc!Z\!]f]V`Z\`!e]W^YeXWV]!^W\_cXWU]c:!#e]c]![V_Z\WVg!U][U^]A!he[!
eWd]!WXeZ]d]_!]pYVW[V_Z\WVg!YeZ\`cA!hZ^^!\[Y![\^g!e]^U!ac!a\_]VcYW\_!Ye]!XeW\`Z\`!\WYaV]![q!e]W^YeXWV]!baY!hZ^^!W^c[!
V]q^]XY![\!WYYVZbaY]c!b[Ye!U]Vc[\W^!W\_!UV[q]ccZ[\W^!YeWY!]\Wb^]_!Ye]f!Y[!YWs]!W\!WXYZd]!V[^]!Z\!_]qZ\Z\`!Ye]ZV!qaYaV]:!
#e]c]!_ZcXaccZ[\c!fWg!e]^U!g[a!V]X[`\Zc]!YeWYA!^Zs]!Ye]fA!g[a!Y[[!eWd]!Ye]!csZ^^c!W\_!WYYVZbaY]c!Y[!WXeZ]d]!g[aV!
WcUZVWYZ[\c:!!
!
<]g!f]ccW`]c !

u! 5egcZ[Ye]VWUg!eWc!W!qaYaV]!Z\!$]W^YeXWV]!_]^Zd]Vg!
u! 5egcZ[Ye]VWUg!Zc!W!UV[q]ccZ[\!YeWY!W^^[hc!Ye]VWUZcYc!Y[!b]!q^]pZb^]!W\_!W_WUYZd]!W\_!XV]WY]!\]h!V[^]c!Z\!W!

XeW\`Z\`!e]W^YeXWV]!]\dZV[\f]\Y!
u! 5egcZ[Ye]VWUZcYc!eWd]!Ye]!WYYVZbaY]c!Y[!b]!Wb^]!Y[!WXeZ]d]!Ye]ZV!WcUZVWYZ[\c!

5$=(+&18!1&#+,+#=!+-!+-'5%.1>8%!83-4!&1-&%.!
FB51%%9:'I)*4*'M1.&2:1'+)*?*'+#.19'(D*'N:&:,@'I4*E'

! N#B0&%2#$%')('A49,7)%4#&0B95'G4#'6$78#&,7%9')('*#.F)+&$#5'A0&/87..#5'E+,%&0.705'?E..7#>'K#0.%4'N#B0&%2#$%5'A#%#&'*0-"0..+2'"0$-#&'
"#$%&#5'*#.F)+&$#5'E+,%&0.705'HN#B0&%2#$%')('A49,7)%4#&0B95'3)90.'*#.F)+&$#'K),B7%0.5'A0&/87..#5'E+,%&0.705'J6$78#&,7%9')('%4#'@+$,47$#'
")0,%5'@7BB9'N)<$,5'E+,%&0.705'L@-4)).')('K#0.%4'@-7#$-#,5'G4#'6$78#&,7%9')('*#.F)+&$#5'A0&/87..#5'E+,%&0.70'

1Zfc9!;L!Y[!W\W^gc]!Ye]!UegcZXW^!WXYZdZYg!K51L![q!UWVYZXZUW\Yc!V]XVaZY]_!Y[!W\!.&#!aU[\!X[ff]\XZ\`!YV]WYf]\Ym!W\_!Z\!Ye]!
acaW^!XWV]!K3&L!`V[aU![\^g!Y[!"L!Z_]\YZqg!bWc]^Z\]!UWVYZXZUW\Y!XeWVWXY]VZcYZXc!Wcc[XZWY]_!hZYe!eZ`e]V!51!^]d]^c!WY!cZp!
f[\Yec!W\_!?L!]pU^[V]!he]Ye]V!bWc]^Z\]!51!^]d]^c!h]V]!UV]_ZXYZd]![q!ZfUV[d]_!UegcZXW^!qa\XYZ[\!W\_!UWYZ]\Y)V]U[VY]_!
[aYX[f]c!WY!cZp)f[\Yec: !
!
/]Ye[_9!Wcc]cc[V)b^Z\_]_!.&#:!#e]!Z\Y]Vd]\YZ[\!K+4L!X[fUVZc]_!]Z`eY!h]]sc![q!]p]VXZc]A!b]eWdZ[aV!XeW\`]!W\_!cgfUY[f!
fW\W`]f]\Y:!'aYX[f]cA!Wcc]cc]_!WY!bWc]^Z\]A!\Z\]!h]]sc!W\_!cZp!f[\YecA!Z\X^a_]_!51!KG)_Wgc![q!WXX]^]V[f]YVgLA!cZp)
fZ\aY]!hW^s!_ZcYW\X]A!cYV]\`YeA!cgfUY[fc!W\_!e]W^Ye)V]^WY]_!taW^ZYg![q!^Zq]!K$.P[8L:!
!
.]ca^Yc9!I"!UWVYZXZUW\Yc!h]V]!VW\_[fZc]_!KCE!+4A!CG!3&L:!HJ!X[fU^]Y]_!bWc]^Z\]!WXX]^]V[f]YVg!K?I!+4A!C;!3&LA!
XeWVWXY]VZcYZXc9!f]W\K(0L!W`]!F?:J!K;":?L!g]WVcA!EFj!fW^]A!E;j!cYW`]!+,!_Zc]Wc]:!>Wc]^Z\]!51!^]d]^c9!f]_ZW\K+P.L!
cY]Uck_Wg!"HEI:F!K"J?C:J)?HCI:"L!+4!d]Vcac!?;IE:"!K";F;:")CH?I:JL!3&:!8[h]V!bWc]^Z\]!51!hWc!Wcc[XZWY]_!hZYe!XWXe]pZW!
KUxJ:JFL:!>]Yh]]\)`V[aU!XeW\`]!cX[V]!KcY]Uck_WgL!f]W\!_Zqq]V]\X]c!KIEj!&+L!WY!\Z\]!h]]sc!K;GC:E!K);EJC:G!Y[!;HE?:GLA!
UxJ:HCL!W\_!cZp!f[\Yec!KEGC:J!K);;F":?!Y[!"?;J:?LA!UxJ:E"L:!3&!_WZ^g!cY]Uc!K\x"GA!cZp!f[\YecL!hWc!Wcc[XZWY]_!hZYe!W`]!
KVe[x)J:CCA!UxJ:J"L:!1cc[XZWYZ[\c!b]Yh]]\!3&!bWc]^Z\]!_WZ^g!cY]Uc!W\_!cZp)f[\Ye![aYX[f]c!h]V]!h]Ws!W\_![\^g!
cZ`\ZqZXW\Y!q[V!$.P[8!KVe[xJ:C;A!UxJ:J?L:!!
!
&[\X^acZ[\9!51!^]d]^c!_Z_!\[Y!XeW\`]!cZ`\ZqZXW\Y^g![d]V!cZp!f[\Yec:!5WVYZXZUW\Yc!hZYe!eZ`e]V!51!^]d]^c!WY!bWc]^Z\]!eW_!
ZfUV[d]_!q[^^[h)aU!$.P[8: !
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 51!^]d]^c!WV]!^[h!Z\!U][U^]!hZYe!Z\[U]VWb^]!^a\`!XW\X]V:!
u! *aVYe]V!V]c]WVXe!Zc!V]taZV]_!Y[!Z_]\YZqg!UWVYZXZUW\Yc!he[!hZ^^!b]\]qZY!Ye]!f[cY!qV[f!51!Z\Y]Vd]\YZ[\c:!!



HH!
!

10,1-&+-4!#$%!&'-,%.(1#+'-9!%/5'6%.+-4!5$=(+'#$%.15+(#(!#'!5.',+0%! 1&&%((+>8%!
1-0!%P3+#1>8%!&1.%!*'.!0+,%.(%!4.'35(!'*!5%'58%!
%()*+(,'!-'./001'2-'&/345/00'6'
!
1c!UegcZ[Ye]VWUZcYc!ZY!Zc!ZfU[VYW\Y!Y[!_]d]^[U!f]W\Z\`qa^!V]^WYZ[\ceZUc!hZYe![aV!X^Z]\Yc!W\_!X[ffa\ZYZ]c!Y[!]\caV]!h]!
WXeZ]d]!Ye]!b]cY!U[ccZb^]!e]W^Ye![aYX[f]c:!*[V!YeZc!Y[![XXaV![aV!XWV]!\]]_c!Y[!b]!UV[dZ_]_!Z\!W!fW\\]V!heZXe!Zc!cWq]!W\_!
X[fq[VYWb^]:!6e]Ye]V!W!U]Vc[\!Zc!V]X]ZdZ\`!cWq]!XWV]!XW\![\^g!b]!_]Y]VfZ\]_!bg!Ye]!Z\_ZdZ_aW^!W\_!hZ^^!b]!Z\q^a]\X]_!bg!
Ye]ZV!Xa^YaV]!W\_!UV]dZ[ac!]pU]VZ]\X]c:!6e]\!h[VsZ\`!hZYe!_Zd]Vc]!`V[aUc![q!U][U^]!ZY!Zc!dZYW^!h]!eWd]!Ye]!csZ^^c!W\_!
s\[h^]_`]!Y[!b]!Wb^]!Y[!W_WUY![aV!UVWXYZX]!Y[!]\caV]!h]BV]!UV[dZ_Z\`!cWq]!XWV]!q[V!W^^![aV!X^Z]\Yc:!!
!
+\!YeZc!c]ccZ[\!cU]Ws]Vc!hZ^^!ceWV]!Ye]ZV!]pU]VZ]\X]c![q!h[VsZ\`!hZYe!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]cA!Ye]!
84>#+PO!X[ffa\ZYg!W\_!Ye[c]!he[!eWd]!caqq]V]_!Y[VYaV]!W\_!YVWafW:!=[a!hZ^^!_]d]^[U!W!`V]WY]V!a\_]VcYW\_Z\`![q!Ye]!
qWXY[Vc!ZfUWXYZ\`![\!Ye]!e]W^Ye![aYX[f]c![q!Ye]c]!U[Ua^WYZ[\c!W\_!^]WV\!hWgc!Y[!qaVYe]V!]\`W`]!hZYe!Ye]c]!
X[ffa\ZYZ]c:!! !

R+!0+0-B#!61+#!*'.!#$%/!#'!(1=!4'S9!5$=(+&18!1&#+,+#=!51.#+&+51#+'-!#$.%%!#'!*+,%!
=%1.(!1*#%.!/12'.!#.13/1 !
'01..Q'C) *'3;:1.6-&2.'C D*'+.;:1%&'K)*4*'+,1"$6":'GE*'F9:21:&'+)*4*?*'M.55:'0)*X*'7.11"$%&'/W*'I@%&$'()*X*'G-&&'3Z*'K%&$Q%1B'
/[*)\ '

! @-4)).')('A+F.7-'K#0.%4'0$>'A&#8#$%78#'*#>7-7$#5'*)$0,4'6$78#&,7%95'*#.F)+&$#5'E+,%&0.705'?C2#&:#$-9'0$>'G&0+20'"#$%&#5'E.(&#>'
K#0.%45'*#.F)+&$#5'E+,%&0.705'HS0/#&'K#0&%'0$>'N70F#%#,'Q$,%7%+%#5'*#.F)+&$#5'E+,%&0.705'J@-4)).')('A)B+.0%7)$'K#0.%45'6$78#&,7%9')('
E+-/.0$>5'E+-/.0$>5';#<'=#0.0$>5'L"#$%&#'()&'G&0$,B)&%'@%+>7#,5'6$78#&,7%9'")..#:#'I)$>)$5'I)$>)$5'6$7%#>'O7$:>)25'b")..#:#')('
*#>7-7$#'0$>'A+F.7-'K#0.%45'Y.7$>#&,'6$78#&,7%95'E>#.07>#5'E+,%&0.705'cK#0.%4'N0%0'3#,#0&-4'6O5'@<0$,#0'6$78#&,7%95'@<0$,#05'6$7%#>'
O7$:>)25'RZ7-%)&70$'@B7$0.'")&>'@#&87-#5'E+,%7$'K#0.%45'*#.F)+&$#5'E+,%&0.705'd@-4)).')('A,9-4).):7-0.'@-7#$-#,5'*)$0,4'6$78#&,7%95'
*#.F)+&$#5'E+,%&0.705'!e*)$0,4'CB<)&%4'3#40F7.7%0%7)$'3#,#0&-4'"#$%&#5'CB<)&%4'K#0.%4-0&#5'*#.F)+&$#5'E+,%&0.70'

1Zf9!5]VcZcY]\Y!_ZcWbZ^ZYg!q[^^[hZ\`!YVWafWYZX!Z\raVZ]c!XW\!cZ`\ZqZXW\Y^g!V]cYVZXY!UegcZXW^!WXYZdZYg!UWVYZXZUWYZ[\:!#e]!]pY]\Y!
W\_!^[\` )Y]Vf!ZfUWXYc![q!V]cYVZXY]_!UegcZXW^!WXYZdZYg![\!YVWafW!caVdZd[Vc!WV]!a\s\[h\:!#eZc!cYa_g!WZf]_!Y[!]pU^[V]!
YVWafW!caVdZd[VcB!U]VX]UYZ[\c![q!UegcZXW^!WXYZdZYg!UWVYZXZUWYZ[\A!bWVVZ]VcA!]\Wb^]Vc!W\_!ZfUWXYc!hZYeZ\!qZd]!g]WVc![q!Z\raVg:!
!
0]cZ`\9!8[\` ZYa_Z\W^!taW^ZYWYZd]!cYa_g!
!
/]Ye[_c9!(ZpYg)cZp!c]VZ[ac^g!Z\raV]_!W_a^Yc!K€;F!g]WVcL!h]V]!Z\Y]VdZ]h]_!YeV]]!g]WVcA!q[aV!g]WVc!K\xF?L!W\_!qZd]!g]WVc!
K\xEGL!U[cY)Z\raVg:!1!^[\`ZYa_Z\W^!Ye]fWYZX!W\W^gcZc!hWc!U]Vq[Vf]_:!
!
.]ca^Yc9!0]cUZY]!hW\YZ\`!Y[!b]!UegcZXW^^g!WXYZd]A!fW\g!UWVYZXZUW\Yc!]pU]VZ]\X]_!cZ`\ZqZXW\YA!^[\`)Y]Vf!UegcZXW^!WXYZdZYg!
V]cYVZXYZ[\!U[cY)Z\raVgA!heZXe!U]VcZcY]_![d]V!YZf]:!.]cYVZXYZ[\c!h]V]![qY]\!V]^WY]_!Y[!W!q]WV![q!V])Z\raVg![V![q!]pWX]VbWYZ\`!
UWZ\!W\_!qWYZ`a]!^]d]^c:!#e]c]!V]cYVZXYZ[\c!h]V]!W!c[aVX]![q!_ZcYV]cc!W\_!qVacYVWYZ[\!q[V!fW\g!UWVYZXZUW\Yc!`Zd]\!Ye]!
U]VX]Zd]_!ZfUWXYc![\!Ye]ZV!c[XZW^!^Zd]cA!qWfZ^g!V[^]cA!W\_!]\r[gf]\Y![q!^Zq]:!5WVYZXZUW\Yc!h]V]!W^c[!X[\X]V\]_!Wb[aY!
h]Z`eY!`WZ\!W\_!V]_aX]_!UegcZXW^!qZY\]cc:!5WVYZXZUW\Yc!dW^a]_!Ye]!caUU[VY![q!Z\caV]Vc!W\_!cU]XZW^Zc]_!c]VdZX]c!Z\!
qWXZ^ZYWYZ\`!WXX]cc!Y[!f[_ZqZ]_!WXYZdZYZ]cA!caXe!Wc!X^Z\ZXW^!5Z^WY]c!W\_!eg_V[Ye]VWUg:!/W\g!UWVYZXZUW\Yc!W^c[!V]X[`\Zc]_!Ye]!
ZfU[VYW\X]![q!W_WUYWYZ[\A!`[W^)c]YYZ\`A!c]^q)f[YZdWYZ[\!W\_!_]Y]VfZ\WYZ[\!Y[!b]!UegcZXW^^g!WXYZd]!_]cUZY]!^ZfZYWYZ[\c:!
!
&[\X^acZ[\9!(aVdZd[Vc![q!YVWafWYZX!Z\raVg!]pU]VZ]\X]_!cZ`\ZqZXW\Y!W\_!U]VcZcY]\Y!UegcZXW^!WXYZdZYg!V]cYVZXYZ[\!U[cY)Z\raVg:!
&[\X]V\c!Wb[aY!e]W^Ye!_]X^Z\]!h]V]!X[ff[\:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 5egcZ[Ye]VWUZcYc!X[a^_!qWXZ^ZYWY]!UegcZXW^!WXYZdZYg!UWVYZXZUWYZ[\!U[cY)Z\raVg!bg!WccZcYZ\`!hZYe!`[W^!c]YYZ\`!
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!
&[\X^acZ[\9!1_dW\X]_!/acXa^[cs]^]YW^!5egcZ[Ye]VWUZcYc!XW\!cWq]^g!W\_!]qq]XYZd]^g!fW\W`]!c]^]XY!\]aV[caV`ZXW^!U[cY)
[U]VWYZd]!UWYZ]\YcA!]cXW^WYZ\`!XWV]!Y[!Ye]!\]aV[caV`ZXW^!Y]Wf!he]\!V]taZV]_:!!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 1_dW\X]_!/acXa^[cs]^]YW^!5egcZ[Ye]VWUZcYc!XW\!cWq]^g!W\_!]qq]XYZd]^g!V]dZ]h!c]^]XY!U[cY)[U]VWYZd]!
\]aV[caV`]Vg!UWYZ]\Yc:!!

u! *]h![q!Ye]c]!UWYZ]\Yc!V]taZV]![\`[Z\`!UegcZ[Ye]VWUg!fW\W`]f]\Y:!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!Zc!\[Y!
]pU]XY]_!Y[!ZfUWXY!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!_Zqq]V]\Y^g!Y[![Ye]V!U[Ua^WYZ[\c:!!!
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/1-14%/%-#!'*!+-0+,+0318(!6+#$!5%.(+(#%-#!1&.'/+'&81,+&381.!2'+-#!
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1Zf9!K;L!#[!Z\d]cYZ`WY]!Ye]!Z\_ZdZ_aW^!W\_!X[fbZ\]_!]qq]XYZd]\]cc![q!\[\)UeWVfWX[^[`ZXW^!Z\Y]Vd]\YZ[\c!Z\!Z\_ZdZ_aW^c!
hZYe!U]VcZcY]\Y!WXV[fZ[X^WdZXa^WV!r[Z\Y![cY][WVYeVZYZcm!K"L!Y[!Z\d]cYZ`WY]!Ye]!X[fUWVWYZd]!]qq]XYZd]\]cc![q!\[\)
UeWVfWX[^[`ZXW^!d]Vcac!caV`ZXW^!Z\Y]Vd]\YZ[\cA!W\_!K?L!Y[!Z_]\YZqg!Ye]!XVZY]VZW!ac]_!q[V!_]qZ\Z\`!qWZ^aV]![q!X[\c]VdWYZd]!
Z\Y]Vd]\YZ[\c!Z\!Z\_ZdZ_aW^c!he[!V]taZV]!caV`]Vg!q[V!U]VcZcY]\Y!WXV[fZ[X^WdZXa^WV!r[Z\Y![cY][WVYeVZYZc:!!
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h:!
!
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!

/]Ye[_9!(Ya_Z]c!h]V]!Z\X^a_]_!Zq!Ye]g!X[\YWZ\]_!W_a^Yc!W`]_!;F!g]WVc![V![^_]V!W\_!he[!h]V]!_ZW`\[c]_!b[Ye!X^Z\ZXW^^g!
W\_!VW_Z[^[`ZXW^^g!hZYe!Zc[^WY]_!WXV[fZ[X^WdZXa^WV!r[Z\Y![cY][WVYeVZYZc!q[V!WY!^]WcY!YeV]]!f[\Yec![V!f[V]:!#e]!cYa_Z]c!
Z\X^a_]_!eW_!Y[!]pU^ZXZY^g!cYWY]!Ye]!YgU]!W\_!_aVWYZ[\![q!X[\c]VdWYZd]!Z\Y]Vd]\YZ[\c!YVZW^]_:!
!
.]ca^Yc9!-[!cYa_Z]c!Z\d]cYZ`WY]_!Ye]!]qq]XYZd]\]cc![q!\[\)UeWVfWX[^[`ZXW^!Z\Y]Vd]\YZ[\c![V!X[fUWV]_!Ye]f!hZYe!caV`ZXW^!
Z\Y]Vd]\YZ[\c:!#]\!caV`ZXW^!cYa_Z]c!h]V]!Z\X^a_]_!q[V!qZ\W^!cg\Ye]cZc:!*V[f!Ye]!Z\X^a_]_!cYa_Z]cA!Ye]!f[cY!X[ff[\!\[\)
UeWVfWX[^[`ZXW^!Z\Y]Vd]\YZ[\c!YVZW^]_!h]V]!WXYZdZYg!f[_ZqZXWYZ[\!K\!x!HL!W\_!UegcZ[Ye]VWUg!K\!x!CL:!&[ff[\^g!Ye]!
YZf]qVWf]!ac]_!Y[!_]qZ\]!qWZ^aV]![q!X[\c]VdWYZd]!fW\W`]f]\Y!hWc!q[aV!Y[!cZp!f[\Yec!KVW\`]A!?!)!;"!f[\YecL: !
!
&[\X^acZ[\9!&aVV]\Y^g!Ye]V]!Zc!\[!]dZ_]\X]!Y[!`aZ_]!UegcZ[Ye]VWUZcYc!Wb[aY!Ye]!Z\_ZdZ_aW^![V!X[fbZ\]_!]qq]XYZd]\]cc![q!
\[\ )UeWVfWX[^[`ZXW^!Z\Y]Vd]\YZ[\c!q[V!Z\_ZdZ_aW^c!hZYe!U]VcZcY]\Y!WXV[fZ[X^WdZXa^WV!r[Z\Y![cY][WVYeVZYZc:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! *aVYe]V!V]c]WVXe!Zc!\]]_]_!Y[!Z\d]cYZ`WY]!Ye]!]qq]XYZd]\]cc![q!\[\)UeWVfWX[^[`ZXW^!Z\Y]Vd]\YZ[\c!Z\!
Z\_ZdZ_aW^c!hZYe!Zc[^WY]_!WXV[fZ[X^WdZXa^WV!r[Z\Y![cY][WVYeVZYZc:!

u! 8WXs![q!]dZ_]\X]!Zc!\[Y!Ye]!cWf]!Wc!]dZ_]\X]!ca``]cYZ\`!Z\Y]Vd]\YZ[\c!WV]!\[Y!]qq]XYZd]m!Ye]V]q[V]!
UegcZ[Ye]VWUZcYc!ce[a^_!ac]!Ye]ZV!X^Z\ZXW^!V]Wc[\Z\`!csZ^^c!Y[!`aZ_]!Ye]!fW\W`]f]\Y![q!Z\_ZdZ_aW^c!hZYe!
Zc[^WY]_!WXV[fZ[X^WdZXa^WV!r[Z\Y![cY][WVYeVZYZc:!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!!
#e]!V]ca^Yc![q!YeZc!V]dZ]h!WV]!V]^]dW\Y!Y[!W^^!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!he[f!eWd]!U]VcZcY]\Y!
WXV[fZ[X^WdZXa^WV!r[Z\Y![cY][WVYeVZYZc:!
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'3#&'/%(A!51+-!1-0!&'/'.>+0+#+%( !
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1Zf9!#[!_]Y]VfZ\]!Zq!`^aY]W^!Y]\_[\!V]X[\cYVaXYZd]!K4#.L!caV`]Vg!UV[dZ_]c!UWYZ]\Yc!hZYe!]taZdW^]\Y!qa\XYZ[\W^!WbZ^ZYg!Wc!W!
e]W^Yeg!W`]!W\_!c]p!fWYXe]_!`V[aU:!!
!
0]cZ \̀9!&[e[VY!X[fUWVZc[\!YVZW^:!!
!
/]Ye[_c9!#eZVYg)cZp!4#.!UWYZ]\Yc!h]V]!V]XVaZY]_!qV[f!W!cZ\`^]!caV`][\:!%pX^acZ[\!XVZY]VZW!hWc!caV`]Vg!w!;"!f[\Yec!W`[!
[V!W!V]X]\Y!U]^dZX![V!^[h]V!^Zfb!qVWXYaV]:!#eZVYg!W`]!W\_!c]p!fWYXe]_!X[fUWVZc[\!`V[aU!UWVYZXZUW\Yc!h]V]!V]XVaZY]_:!
%pX^acZ[\!XVZY]VZW!q[V!YeZc!`V[aU!Z\X^a_]_!UWZ\!^]d]^c![q!€?k;J!Z\!Ye]!^[h]V!^Zfb![V!bWXs![V!W!eZcY[Vg![q!^[h]V!^Zfb![V!bWXs!
caV`]Vg:!!
5VZfWVg![aYX[f]!f]WcaV]c!h]V]!,+(1)4A!f[_ZqZ]_!$WVVZc!$ZU!(X[V]A!+\Y]VfZYY]\Y!W\_!&[\cYW\Y!'cY][WVYeVZYZc!5WZ\!cX[V]A!
1cc]ccf]\Y![q!PaW^ZYg![q!8Zq]A!F)fZ\aY]!hW^s!Y]cYA!`WZY!cU]]_A!cYWZV!WcX]\_k_]cX]\_A!?Jc!cZY!Y[!cYW\_A!W\_!#Zf]_!3U!W\_!
4[:!&[dWVZWY]!f]WcaV]c!h]V]!>[_g!/Wcc!+\_]pA!X[f[VbZ_ZYZ]cA!UWZ\!KdZcaW^!W\W^[`a]!cXW^]LA!W\_!Wb_aXYZ[\!cYV]\`Ye:!!
.]ca^Yc9!5][U^]!he[!eW_!W!`^aY]W^!Y]\_[\!V]X[\cYVaXYZ[\!eW_!U[[V]V!taW^ZYg![q!^Zq]!K)J:;;"m!U!w!J:JJJLA!hW^s]_!W!ce[VY]V!
_ZcYW\X]!KF/6#!);J:Em!U!w!J:JJJLA!eW_!c^[h]V!`WZY!cU]]_!K)J:"?m!U!x!J:JJ;LA!#Zf]_!3U!W\_!4[!K":"m!U!x!J:JJ;L!W\_!q]h]V!
cZY!Y[!cYW\_c!KE:Jm!U!x!J:JJJL:!!
#e]!\afb]V![q!X[f[VbZ_ZYZ]c!W!UWVYZXZUW\Y!eW_A!eW_!W!X^Z\ZXW^^g!ZfU[VYW\Y!ZfUWXY![\!PaW^ZYg![q!8Zq]!K)J:JCm!U!‚!J:JJ;L!W\_!
F/6#!K )?H:CHm!U!‚!J:JJ;L:!5WZ\!\]`WYZd]^g!Wqq]XY]_!PaW^ZYg![q!8Zq]!K)J:JCm!U!‚!J:JJ;L:!
!
&[\X^acZ[\9!1!X[fU^]p!V]^WYZ[\ceZU!]pZcYc!b]Yh]]\!4#.![aYX[f]c!W\_!X[f[VbZ_ZYZ]c:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! &^Z\ZXZW\c!ce[a^_!WYY]\_!Y[!UWYZ]\YBc!X[ff[_ZYZ]c!Y[![UYZfZc]![aYX[f]c:!
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1Zf9!#[!X[fUWV]!Ye]!V]cU[\cZd]\]cc![q!Ye]!,+(1)4A!'pq[V_!$ZU!(X[V]!K'$(L!W\_!f[_ZqZ]_!$WVVZc!eZU!cX[V]c!Kf$$(L!Z\!
UWYZ]\Yc!a\_]V`[Z\`!`^aY]W^!Y]\_[\!V]X[\cYVaXYZ[\!K4#.L:!!
!
0]cZ`\9!5V[cU]XYZd]!XWc]!c]VZ]c:!
!
/]Ye[_c9!EF!4#.!UWYZ]\Yc!h]V]!]dW^aWY]_!UV])caV`]Vg!W\_!WY!?A!F!W\_!;"!f[\Yec!U[cY)[U]VWYZd]^g!acZ\`!Ye]!,+(1)4A!
'$(A!Ye]!f$$(A!W\_!Ye]!4^[bW^!.WYZ\`![q!&eW\`]!K4.&L!cXW^]:!%WXe![aYX[f]!hWc!]dW^aWY]_!q[V!X]Z^Z\`!]qq]XYc!Kj!
fWpZfaf!cX[V]Lm!fZ\ZfW^!X^Z\ZXW^^g!ZfU[VYW\Y!XeW\`]!K/+&L!WY!•?!W\_!•C![\!Ye]!4.&m!W\_!Z\Y]V\W^!W\_!]pY]V\W^!
V]cU[\cZd]\]cc!K5]WVc[\Bc!.LA!]qq]XY!cZv]!W\_!(YW\_WV_Zv]_!.]cU[\c]!/]W\:!!
!
.]ca^Yc9!&]Z^Z\`!]qq]XYc!h]V]!UV]c]\Y!WY!;"!f[\Yec!U[cY)caV`]Vg!q[V!Ye]!f$$(!K;HkEFA!?":;jL!W\_!'$(!K;?kEFA!"?:"jLA!
baY!\[Y!q[V!Ye]!,+(1)4!K;kEFA!;:HjL:!#e]!/+&!q[V!Ye]!,+(1)4!VW\`]_!qV[f!""k;JJ!Y[!"Ik;JJm!Ye]!'$(!qV[f!;"kCH!Y[!
;FkCHm!W\_!Ye]!f$$(!qV[f!"HkI;!Y[!"IkI;:!1^^!f]WcaV]c!_]f[\cYVWY]_!cZfZ^WV!^]d]^c![q!V]cU[\cZd]\]cc!KIEj!&+cL!q[V!
b[Ye!%qq]XY!(Zv]!W\_!(YW\_WV_Zv]_!.]cU[\c]!/]W\!K(./L:!!
1Y!;"!f[\Yec!U[cY)caV`]VgA!Ye]!X[VV]^WYZ[\!b]Yh]]\!Ye]!XeW\`]!cX[V]c!q[V!,+(1)4!W\_!f$$(!hWc!J:E"J!KIEj!&+9!J:"IH)
J:FHILA!W\_!J:F?G!KIEj!&+9!J:CCI)J:GG;L:q[V!'$(:!!
!
&[\X^acZ[\9!#e]!,+(1)4!hWc!f[V]!V]cZcYW\Y!Y[!W!X]Z^Z\`!]qq]XY!YeW\!Ye]!'$(![V!Ye]!f$$(:!#e]!,+(1)4A!'$(!W\_!f$$(!WV]!
]taW^^g!V]cU[\cZd]!W\_!XeW\`]!cX[V]c!X[VV]^WY]!cZfZ^WV^g!hZYe!U]VX]Zd]_!ZfUV[d]f]\Y!Z\!YeZc!U[Ua^WYZ[\:!!!
!
<]g!5VWXYZX]!5[Z\Yc9!!
+\!UWYZ]\Yc!a\_]V`[Z\`!4#.9!

u! #e]!,+(1 )4!Zc!f[V]!V]cZcYW\Y!Y[!X]Z^Z\`!]qq]XY!YeW\!'$(!W\_!f$$(!!
u! #e]!,+(1 )4A!'$(!W\_!f$$(!eWd]!cZfZ^WV!V]cU[\cZd]\]cc:!!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#e]c]!X[ff[\^g!ac]_!
eZU![aYX[f]c!cX[V]c!WV]!g]Y!Y[!b]!YVZW^^]_![\!W\!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\:!
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#.+18!!
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1Zf9!#[!_]Y]VfZ\]!Ye]!]qq]XYZd]\]cc![q!W!UV[`VWf!X[fbZ\Z\`!c]VZW^!XWcYZ\`A!b[Ya^Z\af!Y[pZ\A!cU^Z\YZ\`!W\_!f[Y[V!YVWZ\Z\`!
[\!X[\YVWXYaV]!fW\W`]f]\Y:!
!
0]cZ`\9!1!VW\_[fZv]_!X[\YV[^^]_!YVZW^!hZYe!X[\X]W^]_!W^^[XWYZ[\A!Wcc]cc[V!b^Z\_Z\`!W\_!W!_]q]VV]_!YV]WYf]\Y!XV[cc[d]V!
_]cZ`\!hZYeZ\!Ye]!X[\YV[^!`V[aU:!
!
/]Ye[_9!#eZVY]]\!W\s^]c!hZYe!c]d]V]!X[\YVWXYaV]c!h]V]!Z\X^a_]_!Z\!Ye]!cYa_g:!#e]!Z\Y]Vd]\YZ[\!`V[aU!V]X]Zd]_!
b[Ya^Z\af!Y[pZ\!q[^^[h]_!bg!c]VZW^!XWcYZ\`A!Ye]\!cU^Z\YZ\`!W\_!f[Y[V!YVWZ\Z\`:!#e]!X[\YV[^!`V[aU!hWc!U^WX]_![\!W!hWZY!^ZcY!
q[V!cZp!h]]sc!KX[\YV[^!UeWc]L!W\_!Ye]\!V]X]Zd]_!Ye]!cWf]!Z\Y]Vd]\YZ[\c!Wc!Ye]!Z\Y]Vd]\YZ[\!`V[aU!KZ\Y]Vd]\YZ[\!UeWc]L:!!
!



IC!
!

#e]!UVZfWVg![aYX[f]!hWc!UWccZd]!W\s^]!_[VcZq^]pZ[\!VW\`]:!(]X[\_WVg![aYX[f]c!Z\X^a_]_!cUWcYZXZYgA!W\s^]!_[VcZq^]p[V!
cYV]\`YeA!*a\XYZ[\W^!+\_]U]\_]\X]!/]WcaV]!cX[V]!q[V!hW^sZ\`!ZY]f!W\_!hW^sZ\`!cU]]_:!
!
.]ca^Yc9!#e]!f]W\!b]Yh]]\ )`V[aU!_Zqq]V]\X]!q[V!UWccZd]!W\s^]!_[VcZq^]pZ[\!VW\`]!hWc!"F{!KIEj!&+9!;G!Y[!?EL!WY!
X[fU^]YZ[\![q!XWcYZ\`m!Ye]!]qq]XY!hWc!fWZ\YWZ\]_!WY!6]]s!"!U[cY!XWcYZ\`:!#e]!f]W\!hZYeZ\)`V[aU!_Zqq]V]\X]!q[V!UWccZd]!
W\s^]!_[VcZq^]pZ[\!VW\`]!hWc!"F{!KIEj!&+9!"J!Y[!?;L!WY!X[fU^]YZ[\![q!XWcYZ\`:!#e]!]qq]XY!hWc!fWZ\YWZ\]_!WY!6]]s!"!W\_!
6]]s!H!U[cY!XWcYZ\`!W\_!WY!_ZcXeWV`]:!
!
&[\X^acZ[\9!1!fa^YZf[_W^!WUUV[WXe!q[V!X[\YVWXYaV]!fW\W`]f]\Y!X[fUVZcZ\`!c]VZW^!XWcYZ\`A!b[Ya^Z\af!Y[pZ\A!cU^Z\YZ\`!
W\_!f[Y[V!YVWZ\Z\`!XW\!b]!ac]qa^!Z\!ZfUV[dZ\`!r[Z\Y!VW\`]:!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! 5WccZd]!cYV]YXe!XW\!ZfUV[d]!r[Z\Y!VW\`]!he]\!ZY!Zc!WUU^Z]_!WY!W!^WV`]!_[c]!W\_!Z\!X[\ra\XYZ[\!hZYe!
Z\Y]Vd]\YZ[\c!YeWY!W__V]cc!Ye]!X[\YVZbaY[Vc!Y[!X[\YVWXYaV]!
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!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!Zc\BY!
cU]XZqZX!q[V!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!W\_!Ye]V]q[V]!ZfUV[d]_!V]ca^Yc!Z\!YeZc!U[Ua^WYZ[\!WV]!\[Y!
]pU]XY]_:!

! !



IG!
!

#$1+!,%.(+'-!'*!#$%!/''.'-4!(%8* )%**+&1&=!(&18%9!5(=&$'/%#.+&!(#30=!1/'-4!
+-0+,+0318(!6+#$!(5+-18!&'.0!+-23.= !
R%%&28,%;8,:.@'3) *'C.&2;.'3 ) *'0%1"$-6'C) '

! N#B0&%2#$%'1('A49,7-0.'G4#&0B95'Y0-+.%9'1('E..7#>'K#0.%4'@-7#$-#,5'"4+.0.)$:/)&$'6$78#&,7%95'A0%4+2<0$5'G407.0$>'

(]^q)]qqZXWXg!XW\!b]!f]WcaV]_!bg!_Zqq]V]\Y!cXW^]c:!/W\g!f]WcaV]f]\Yc!h]V]!_]d]^[U]_!Y[!Wcc]cc!c]^q)]qqZXWXg:!/[[V[\`!
(]^q)%qqZXWXg!(XW^]!K/(%(L!hWc!_]d]^[U]_!W\_!dW^Z_WY]_!Y[!Wcc]cc!c]^q)]qqZXWXg!Z\!Z\_ZdZ_aW^c!hZYe!cUZ\W^!X[V_!Z\raVg!K(&+L:!!
!
5aVU[c]9!#[!YVW\c^WY]!W\_!XV[cc)Xa^YaVW^!W_WUYWYZ[\![q!Ye]!/[[V[\`!(]^q)%qqZXWXg!(XW^]!K/(%(L!Z\!#eWZ!Z\_ZdZ_aW^c!hZYe!(&+!
W\_!Z\d]cYZ`WY]!UcgXe[f]YVZX!UV[U]VYZ]c![q!Ye]!#eWZ!d]VcZ[\![q!Ye]!/(%(!K#eWZ!/(%(L!q[V!ac]!Z\!Z\_ZdZ_aW^c!hZYe!(&+:!!
!
/]Ye[_c9!(Zp!cYW`]c![q!XV[cc)Xa^YaVW^!W_WUYZ[\!h]V]!X[\_aXY]_!Wc!q[^^[hc9!K;L!q[VhWV_!YVW\c^WYZ[\A!K"L!V]X[\XZ^ZWYZ[\A!K?L!
bWXshWV_!YVW\c^WYZ[\A!KCL!Z\_]U]\_]\Y!V]dZ]hcA!KEL!qZ\W^ZvWYZ[\!UV[X]ccA!W\_!KFL!Y]cYZ\`![q!YVW\c^WYZ[\c:!(ZpY]]\!ZY]fc!
h]V]!YVW\c^WY]_!Z\Y[!#eWZ:!#eWZ!YVW\c^WY]_!d]VcZ[\!hWc!Y]cY]_!bg!"?!Z\_ZdZ_aW^c!hZYe!(&+:!0WYW!hWc!W\W^gv]_!bg!taW^ZYWYZd]!
W\W^gcZc:!#e]!UcgXe[f]YVZX!UV[U]VYZ]c!KX[\Y]\Y!dW^Z_ZYgA!X[\d]V`]\Y!dW^Z_ZYgA!Y]cY)V]Y]cY!V]^ZWbZ^ZYgA!Z\Y]V\W^!X[\cZcY]\XgA!
(%/A!W\_!/0&L![q!Ye]!#eWZ!/(%(!hWc!]pWfZ\]_:!!
!
.]ca^Yc9!q[V!YVW\c^WYZ[\c!W\_!Z\_]U]\_]\Y!V]dZ]hcA!f[_ZqZXWYZ[\c!h]V]!fW_]!WY!ZY]fc!"!W\_!F!W\_!c[f]!h[V_c!h]V]!
XeW\`]_!Y[!^Wg!^W\`aW`]:!#e]!U]VX]\YW`]![q![d]VW^^!WXX]UYWb^]!f]W\Z\`![q!Ye]!#eWZ!YVW\c^WY]_!d]VcZ[\!hWc!I;j!KVW\`Z\`!
qV[f!GHj!Y[!;JJjL:!#e]!X[\Y]\Y!dW^Z_ZYg!Z\_]p!K&,+L![q!Ye]!#eWZ!/(%(!hWc!;:JJ:!#e]!&V[\bWXeBc!W^UeW!X[]q‰XZ]\Y!hWc!
J:I";:!#e]V]!hWc!\[!X[VV]^WYZ[\!b]Yh]]\!#eWZ!/(%(!cX[V]!W\_!]WXe!_[fWZ\![q!#eWZ!(*)?F,":!#e] !+&&!"A;!dW^a]!q[V!Y[YW^!
hWc!J:H"A!(%/!hWc!G:GH!W\_!/0&!hWc!";:EG:!!
!
&[\X^acZ[\c9!#e]!/(%(!hWc!XV[cc)Xa^YaVW^^g!W_WUY]_!Y[!#eWZ:!#h[!ZY]fc!h]V]!W_WUY]_!q[V!`V]WY]V!a\_]VcYW\_Z\`:!+Yc!
f]WcaV]f]\Y!UV[U]VYZ]c!_]f[\cYVWY]_!WXX]UYWb^]!Z\Y]V\W^!X[\cZcY]\Xg!W\_!`[[_!Y]cY)V]Y]cY!V]^ZWbZ^ZYg:!

5%8,+&!'.41-!5.'815(%!(=/5#'/(!+-!6'/%-!6$'!8+*#!$%1,=!6%+4$#(!*'.!%@%.&+(%9!
1!&.'(( )(%&#+'-18!(3.,%=!!
R%1&:1'I) *'C;"6,'A ) *'0:89;.&'F 4'

! @-4)).')('K#0.%4'0$>'3#40F7.7%0%7)$'@-7#$-#,5'G4#'6$78#&,7%9')('V+##$,.0$>5'@%k'I+-705'E+,%&0.705'?K+20$'*)8#2#$%'0$>';+%&7%7)$'
@-7#$-#,5'G4#'6$78#&,7%9')('V+##$,.0$>5'@%k'I+-705'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Ye]!UV]dW^]\X]![q!cgfUY[fWYZX!U]^dZX![V`W\!UV[^WUc]!W\_!Wcc[XZWY]_!VZcs!qWXY[Vc!Z\!h[f]\!he[!_[!
\[Y!^ZqY!h]Z`eY!q[V!]p]VXZc]!W\_!Ye[c]!he[!^ZqY!^Z`eYA!f[_]VWY]!W\_!e]Wdg!h]Z`eYc:!
!
0]cZ`\9!1!XV[cc)c]XYZ[\W^A!caVd]g!cYa_g:!
!
/]Ye[_9!6[f]\!X[fU^]Y]_!W\![\^Z\]!caVd]g!V]`WV_Z\`!UegcZXW^!WXYZdZYgA!U]^dZX!q^[[V!cgfUY[fc!W\_!VZcs!qWXY[Vc!q[V!
U]^dZX!q^[[V!_gcqa\XYZ[\:!#e]!ta]cYZ[\![q!W!dW`Z\W^!ba^`]!c]\cWYZ[\!hWc!ac]_!Y[!cZ`\Zqg!cgfUY[fWYZX!U]^dZX![V`W\!
UV[^WUc]:!.]^WYZ[\ceZUc!b]Yh]]\!cgfUY[fc!W\_!VZcs!qWXY[Vc!h]V]!Wcc]cc]_!YeV[a`e!^[`ZcYZX!V]`V]ccZ[\!W\W^gcZc:!
!
.]ca^Yc9!'q!Ye]!?I?C!caVd]g!UWVYZXZUW\YcA!Ye]!Y[YW^!UV]dW^]\X]![q!cgfUY[fWYZX!UV[^WUc]!hWc!;C:Cj:!5egcZXW^^g!WXYZd]!
h[f]\!^ZqYZ\`!^]cc!YeW\!;E!s`!h]V]!f[V]!^Zs]^g!Y[!V]U[VY!cgfUY[fWYZX!UV[^WUc]!X[fUWV]_!Y[!h[f]\!^ZqYZ\`!`V]WY]V!YeW\!
EJ!s`!K'.!":;"A!IEj!&+!;:F?!Y[!":GFA!U!w!J:JJ;L:!1`]A!dW`Z\W^!UWVZYgA!eZcY[Vg![q!X[\cYZUWYZ[\!W\_k[V!eW]f[VVe[Z_cA!W\_!
qWfZ^g!eZcY[Vg![q!UV[^WUc]!h]V]!cZ`\ZqZXW\Y^g!Wcc[XZWY]_!hZYe!cgfUY[fc:!#e]V]!hWc!\[!V]^WYZ[\ceZU!b]Yh]]\!cgfUY[fWYZX!
UV[^WUc]!W\_!b[_g!fWcc!Z\_]pA!q[VX]Uc!_]^Zd]VgA!X]cWV]W\!c]XYZ[\A!egcY]V]XY[fg!W\_!f]\[UWacW^!cYWYac:!
!
&[\X^acZ[\9!#eZc!V]c]WVXe!UV[dZ_]c!Z\cZ`eY!Z\Y[!Ye]!UV]dW^]\X]![q!cgfUY[fWYZX!U]^dZX![V`W\!UV[^WUc]!Z\!h[f]\!^ZqYZ\`!
e]Wdg!h]Z`eYc!q[V!]p]VXZc]A!heZXe!eWc!\[Y!UV]dZ[ac^g!b]]\!cYa_Z]_:!1_dZX]![\!e]Wdg!h]Z`eY!^ZqYZ\`!Wc!W!VZcs!qWXY[V!Z\!Ye]!
UWYe[UegcZ[^[`g![q!U]^dZX![V`W\!UV[^WUc]!V]taZV]c!qaVYe]V!Z\d]cYZ`WYZ[\:!
!



IH!
!

<]g!5VWXYZX]!5[Z\Yc9!
u! 8ZqYZ\`!e]WdZ]V!h]Z`eYc!q[V!]p]VXZc]!_[]c!\[Y!Z\XV]Wc]!Ye]!^Zs]^Ze[[_!YeWY!h[f]\!hZ^^!V]U[VY!cgfUY[fWYZX!

U]^dZX![V`W\!UV[^WUc]!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!Zc\BY!
cU]XZqZX!q[V!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!W\_!Ye]V]q[V]!V]ca^Yc!fWg!dWVg!Z\!YeZc!U[Ua^WYZ[\:!

%@%.&+(%!#.1+-+-4!+-!538/'-1.=!$=5%.#%-(+'-9!6$%.%!1.%!6%!35!#'D!
R%J#:1'() '

! 3)90.'A#&%4'K),B7%0.5'A#&%45'E+,%&0.70'

>WXs`V[a\_!W\_!1Zf9!3\YZ^!Yh]\Yg!g]WVc!W`[!]p]VXZc]!YVWZ\Z\`!hWc!\[Y!V]X[ff]\_]_!q[V!Ua^f[\WVg!egU]VY]\cZ[\!K5$L!
q[V!q]WV!YeWY!ZY!fWg!h[Vc]\!VZ`eY!e]WVY!qa\XYZ[\!W\_!UV]XZUZYWY]!VZ`eY!e]WVY!qWZ^aV]:!$[h]d]V![d]V!Ye]!UWcY!Yh]\Yg!g]WVc!
Ye]V]!eWd]!b]]\!W!\afb]V!eafW\!cYa_Z]c!]pWfZ\Z\`!]p]VXZc]!YVWZ\Z\`!Z\!5$:!!#e]!WZf![q!YeZc!UV]c]\YWYZ[\!Zc!Y[!V]dZ]h!
Ye]!]p]VXZc]!YVWZ\Z\`!cYa_Z]c!X[\_aXY]_!Y[!_WY]!W\_!caffWVZc]!Ye]![d]VW^^!qZ\_Z\`c:!
!
0]cZ`\!W\_!/]Ye[_c9!!#e]!V]dZ]h!hZ^^!]pWfZ\]!b[Ye!X[\YV[^^]_!W\_!\[\ )X[\YV[^^]_!cYa_Z]c![q!]p]VXZc]!YVWZ\Z\`!cYa_Z]c!Z\!
5$!X[fU^]Y]_!Y[!_WY]:!!!!
!
.]ca^Yc9!#e]V]!eWd]!\[h!b]]\![d]V!;E!eafW\!]p]VXZc]!YVWZ\Z\`!cYa_Z]c!Z\!5$!V]U[VY]_!Z\!Ye]!^ZY]VWYaV]:!!1!V]X]\Y!
&[XeVW\]!V]dZ]hK;L!]pWfZ\]_!VW\_[fZc]_!X[\YV[^^]_!YVZW^c!K.&#BcL!Z\!5$!V]U[VY]_!cabcYW\YZW^!Z\XV]Wc]c!Z\!]p]VXZc]!
XWUWXZYg!W\_!taW^ZYg![q!^Zq]!K\!x!;FEA!E!VW\_[fZc]_!X[\YV[^^]_!YVZW^cL:!!#e]!f]W\!Z\XV]Wc]!Z\!cZp!fZ\aY]!hW^s!_ZcYW\X]!
KF/60L!Z\!Ye]!]p]VXZc]!`V[aU![d]V!Ye]!X[\YV[^!hWc!FJ:;"!f]YV]c:!!$]W^Ye!V]^WY]_!taW^ZYg![q!^Zq]!Kce[VY)q[Vf!?FL!W^c[!
ZfUV[d]_!KUegcZXW^!X[fU[\]\Y!cX[V]!hWc!C:F?!U[Z\Yc!eZ`e]V!W\_!Ye]!f]\YW^!X[fU[\]\Y!cX[V]!hWc!C:;G!U[Z\Yc!eZ`e]V!Z\!
]p]VXZc]!`V[aU![d]V!Ye]!X[\YV[^L:!+\!YeZc!V]dZ]h![\^g!W!cZ\`^]!W_d]Vc]!]d]\Y!hWc!V]U[VY]_!KUWYZ]\Y!cY[UU]_!]p]VXZc]!_a]!
Y[!^Z`eY)e]W_]_\]ccL:!'d]VW^^!Ye]!taW^ZYg![q!Ye]!]dZ_]\X]!q[V!]p]VXZc]!YVWZ\Z\`!Z\!5$!V]fWZ\c!^[hA!hZYe!cfW^^!\afb]V![q!
UWVYZXZUW\Yc:!/W\g![q!Ye]!cYa_Z]c!ac]_!W\!Z\UWYZ]\Y)bWc]_!]p]VXZc]!UV[`VWf!W\_!W!q]h!cYa_Z]c!eWd]!]pWfZ\]_!
[aYUWYZ]\Y)bWc]_!]p]VXZc]!YVWZ\Z\`:!!
!
&[\X^acZ[\!W\_!5VWXYZX]!5[Z\Yc9!!

u! 6eZ^cY!Ye]V]!eWc!b]]\!W\!Z\XV]Wc]!Z\!Ye]!\afb]V![q!cYa_Z]c![q!]p]VXZc]!YVWZ\Z\`!Z\!5$A!Ye]c]!V]fWZ\!^[h!
taW^ZYg:!!

u! #e]!V]ca^Yc!e[h]d]V!WV]!UV[fZcZ\`!W\_!Z\!Z\_ZdZ_aW^c!hZYe!cYWb^]!5$!]p]VXZc]!WUU]WVc!cWq]!W\_!ZfUV[d]c!
b[Ye!F/60!W\_!taW^ZYg![q!^Zq]:!!!

>%='-0!#$%!0%*138#!1!P3%(#!>%&<'-(:::!
R%`'/'
!
#eZc!s]g\[Y]!Zc!_]cZ`\]_!Y[!_ZcVaUY!_]qWa^Y!YeZ\sZ\`A!`]YYZ\`!U][U^]![aY![q![U]VWYZ[\W^!h[Vs)f[_]!KW\_!ZYc!qZpWYZ[\![\!Ye]!
Zff]_ZWY]LA!W\_!Z\Y[!W!f[_]!YeWY!Zc!qWV!f[V]![U]\A!XaVZ[ac!W\_!X[aVW`][ac…c[!YeWY!h]!fZ`eY!X[\Y]fU^WY]!\]h!
U[ccZbZ^ZYZ]c!b]g[\_!Ye]!_]qWa^Y:!+\!UWVYZXa^WVA!g[a!hZ^^!b]!]\X[aVW`]_!Y[!V]q^]XY![\!g[aV![h\!Ye[a`eY!UWYY]V\c!W\_!
b]eWdZ[aVcA!c[!YeWY!g[a!WV]!\]ZYe]V!Y[[!X[fU^WX]\Y!\[V!Y[[!X[XscaV]:!
!
0+(&' ,%.9!$[h!_]qWa^Y!YeZ\sZ\`!fWg!b]!XV]WYZ\`!W!l_]^acZ[\![q!UV[`V]ccB!KW\_!heWY!Y[!_[!Wb[aY!ZYLm!e[h!Y[!Xa^YZdWY]!Ye]!
XaVZ[cZYgA!]fUWYeg!W\_!taW^ZYg!YeZ\sZ\`!\]]_]_!Y[!cYWg!V]^]dW\Ym!W\_!e[h!Y[!ac]!W!lPa]cY)1a`f]\Y]_!(YVWY]`gB!Y[!]\caV]!
f]W\Z\`qa^!UV[`V]cc:!

! !



II !
!

&8+-+&18!.%1('-+-4A!0+14-'(#+&!0%&+(+'-!/1<+-4A!#%./+-'8'4=!1-0!.%5'.#+-4!*'.!
5%8,+&!*8''.!0=(*3-&#+'- !
R1.J#:@'7) '

! *)$0,4'6$78#&,7%95'*#.F)+&$#5'E+,%&0.70'

#eZc!Y[UZX!hZ^^!]pU^[V]!e[h!U]^dZX!q^[[V!UegcZ[Ye]VWUZcYc!XW\!WUU^g!W!_ZW`\[cYZX)_]XZcZ[\!fWsZ\`!UV[X]ccA!Z\Y]`VWYZ\`!
X^Z\ZXW^!V]Wc[\Z\`A!Z\Y[!Ye]ZV!Wcc]ccf]\Y![q!UWYZ]\Yc!UV]c]\YZ\`!hZYe!U]^dZX!q^[[V!_Zc[V_]Vc:!#e]!q[Xac!hZ^^!b]![\!
Wcc]ccf]\Y!Y[!_]Y]VfZ\]!Zq!Ye]V]!Zc!W!\]aV[facXa^WV!X[fU[\]\Y!Y[!Ye]!U]^dZX!q^[[V!_gcqa\XYZ[\:!#e]!X^Z\ZXW^!Wcc]ccf]\Y!
UV[X]cc!hZ^^!b]!bWc]_![\!Ye]!+\Y]V\WYZ[\W^!&[\YZ\]\X]!([XZ]Yg!qVWf]h[Vs!W\_!cYW\_WV_Zc]_!Y]VfZ\[^[`g!ac]_!q[V!
_ZW`\[cZ\`!U]^dZX!q^[[V!_gcqa\XYZ[\!KcgfUY[fcA!cZ`\c!W\_!Z\d]cYZ`WYZ[\c!^]W_Z\`!Y[!_ZW`\[cZcL:!&^Z\ZXW^!aYZ^ZYg![q!Ye]c]!
Wcc]ccf]\Y!UV[X]cc]c!hZ^^!b]!_ZcXacc]_:!#[`]Ye]V!hZYe!Ye]!eZcY[Vg!W\_!qZ\_Z\`c!qV[f!\[\)\]aV[facXa^WV!Wcc]ccf]\YA!
Ye]!U]^dZX!q^[[V!facX^]!Wcc]ccf]\Y!qZ\_Z\`c!XW\!Z\q[Vf!_ZW`\[cZc!W\_!_ZV]XY!WUUV[UVZWY]!YV]WYf]\Y:!5ab^Zce]_!Xe]Xs^ZcYc!
[q!]p]VXZc]!Ye]VWUg!W\_!b]eWdZ[aVW^!Ye]VWUg!cYVWY]`Z]c!XW\!]\eW\X]!YV]WYf]\Y!U^W\\Z\`!W\_!]p]XaYZ[\A!W\_!]\X[aVW`]!
X^Z\ZXZW\c!Y[!ac]!cYW\_WV_Zc]_!Y]VfZ\[^[`g!he]\!_ZcXaccZ\`!YV]WYf]\Y!W\_!V]cU[\c]!Y[!YV]WYf]\Y:!.]^]dW\Y!Xe]Xs^ZcYc!
heZXe!XW\!b]!WUU^Z]_!Y[!U]^dZX!q^[[V!Ye]VWUZ]c!hZ^^!b]!_ZcXacc]_:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! Z\XV]Wc]_!qWfZ^ZWVZYg!hZYe!cYW\_WV_Zc]_!Y]VfZ\[^[`g!hZ^^!WccZcY!X^Z\ZXZW\c!W\_!V]c]WVXe]Vc!Y[!V]U[VY!
Wcc]ccf]\Y!qZ\_Z\`c!Z\!W!X[\cZcY]\Y!hWg!

u! ac]![q!V]X[`\Zc]_!V]U[VYZ\`!qVWf]h[Vsc!q[V!YV]WYf]\Y!hZ^^!X^WVZqg!X[fU[\]\Yc![q!U]^dZX!q^[[V!facX^]!
Ye]VWUZ]c!YeWY!eWd]!b]]\!ac]_!Z\!YV]WYf]\YA!]\X[aVW`Z\`!WUU^ZXWYZ[\![q!]dZ_]\X])bWc]_!Ye]VWUZ]c!Z\Y[!
UVWXYZX]!

5%8,+&!*8''.!0+('.0%.(!1-0!#$%!%@%.&+(+-4!6'/1- !
R1.J#:@'7) '

! *)$0,4'6$78#&,7%95'*#.F)+&$#5'E+,%&0.70'

#e]!UV]dW^]\X]![q!U]^dZX!q^[[V!_Zc[V_]VcA!]cU]XZW^^g!aVZ\WVg!Z\X[\YZ\]\X]A!Z\!]p]VXZcZ\`!h[f]\!Zc!X[ff[\!baY!a\_]V)
V]U[VY]_!W\_!Ye]V]!WV]!XaVV]\Y^g!\[!X^Z\ZXW^!`aZ_]^Z\]c!q[V!fW\W`]f]\Y:!.]c]WVXe!V]d]W^c!eZ`e!UV]dW^]\X]!VWY]c![q!
aVZ\WVg!Z\X[\YZ\]\X]!Z\!\a^^ZUWV[ac!W\_!UWV[ac!q]fW^]!WYe^]Y]cA!]cU]XZW^^g!Ye[c]!UWVYZXZUWYZ\`!Z\!V]U]YZYZd]A!eZ`e)ZfUWXY!
cU[VYcA!W^Ye[a`e!aVZ\WVg!Z\X[\YZ\]\X]!W^c[![XXaVc!Z\!cab)]^ZY]!W\_!V]XV]WYZ[\W^!]p]VXZc]Vc:!.]c]WVXe!W^c[!U[Z\Yc!Y[!Ye]!
\]`WYZd]!ZfUWXY![\!taW^ZYg![q!^Zq]!W\_!]p]VXZc]!UWVYZXZUWYZ[\!Z\!h[f]\!]pU]VZ]\XZ\`!cgfUY[fc![q!U]^dZX!q^[[V!_Zc[V_]Vc:!
#eZc!UV]c]\YWYZ[\!hZ^^!]pU^[V]!Ye]!fW`\ZYa_]![q!Ye]!UV[b^]f![q!U]^dZX!q^[[V!_Zc[V_]Vc!Z\!]p]VXZcZ\`!h[f]\!KUV]dW^]\X]!
W\_!ZfUWXYL!W\_![aV!XaVV]\Y!a\_]VcYW\_Z\`![q!e[h!k!heg!ZY!eWUU]\c:!0Zqq]V]\X]c!b]Yh]]\!^[hA!f[_]VWY]!W\_!eZ`e!
ZfUWXY![\!U]^dZX!q^[[V!qa\XYZ[\!W\_![Ye]V!VZcs!qWXY[Vc!q[V!_]d]^[UZ\`!U]^dZX!q^[[V!_gcqa\XYZ[\!hZ^^!b]!]pU^[V]_:!1!caffWVg!
[q!heWY!Zc!s\[h\!hZ^^!b]!UV]c]\Y]_!W\_!s\[h^]_`]!`WUc!heZXe!V]taZV]!qaVYe]V!]pU^[VWYZ[\!hZ^^!b]!eZ`e^Z`eY]_:!*V[f!
heWY!h]!XaVV]\Y^g!s\[hA!U[Y]\YZW^!fW\W`]f]\Y![UYZ[\c!hZ^^!b]!UV]c]\Y]_:!!!
!
<]g!5VWXYZX]!5[Z\Yc9!
!!

u! Z\XV]Wc]_!WhWV]\]cc![q!Ye]!UV]dW^]\X]![q!U]^dZX!q^[[V!_Zc[V_]Vc!Z\!]p]VXZcZ\`!h[f]\!
u! Z\XV]Wc]_!a\_]VcYW\_Z\`![q!Ye]!UWYe[UegcZ[^[`g![q!YeZc!UV[b^]f:!!

! !
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#eZc!UV]c]\YWYZ[\!hZ^^!q[Xac![\!`g\W]X[^[`ZXW^!XW\X]V!M!Ye]!YeZV_!f[cY!X[ff[\!XW\X]V!Z\!h[f]\! M!W\_!bV]WcY!XW\X]V!M!
Ye]!f[cY!X[ff[\^g!_ZW`\[c]_!XW\X]V!Z\!h[f]\! M!W\_!Ye]!ZfUWXYc![q!Ye]c]!XW\X]Vc!W\_!Ye]ZV!YV]WYf]\Yc![\!U]^dZX!q^[[V!
qa\XYZ[\!Z\!h[f]\:!.]X]\ Y!]dZ_]\X]!Z\_ZXWY]c!h[f]\!he[!eWd]!a\_]V`[\]!YV]WYf]\Y!q[V!`g\W]X[^[`ZXW^!W\_!bV]WcY!
XW\X]Vc!]pU]VZ]\X]!U]^dZX!q^[[V!_Zc[V_]VcA!]cU]XZW^^g!`]\ZY[)aVZ\WVg!cgfUY[fcA!WY!eZ`e]V!VWY]c!YeW\!X[ffa\ZYg)_h]^^Z\`!
h[f]\:!#e]!f]XeW\Zcfc!q[V!e[h!caV`ZXW^A!VW_Z[Ye]VWUgA!Xe]f[Ye]VWUg!W\_!]\_[XVZ\]!Ye]VWUZ]c!ZfUWXY![\!b^W__]VA!
b[h]^A!c]paW^!W\_!U]^dZX!q^[[V!facX^]!qa\XYZ[\!hZ^^!b]!_ZcXacc]_:!5]^dZX!q^[[V!facX^]!Ye]VWUZ]c!WV]!V]X[ff]\_]_!Wc!qZVcY!
^Z\]!Z\Y]Vd]\YZ[\c!q[V!U]^dZX!q^[[V!_Zc[V_]Vc!Z\!h[f]\!hZYe[aY!XW\X]VA!g]Y!^ZYY^]!Zc!s\[h\![q!e[h!Ye]c]!Ye]VWUZ]c!fWg!
Wqq]XY!U]^dZX!q^[[V!W\_!U]^dZX!q^[[V!facX^]!qa\XYZ[\!Z\!h[f]\!U[cY)XW\X]V!YV]WYf]\Y:!*Z\_Z\`c!qV[f![bc]VdWYZ[\W^!W\_!
X[\YV[^^]_!YVZW^c!hZ^^!b]!_ZcXacc]_!Y[!UV[dZ_]!W\!aU)Y[)_WY]!caffWVg![q!heWY!Zc!s\[h\!Z\!YeZc!WV]WA!a\_]VcYW\_!e[h!
U]^dZX!q^[[V!Ye]VWUZ]c!fWg!e]^UA!W\_!Y[!eZ`e^Z`eY!XaVV]\Y!s\[h^]_`]!`WUc!heZXe!\]]_!Y[!b]!W__V]cc]_!bg!qaYaV]!V]c]WVXe:!
>[Ye!XW\X]Vc!W^c[!ZfUWXY![\!h[f]\Bc!UegcZXW^!WXYZdZYg!^]d]^c!W\_!Ye]!]dZ_]\X]!q[V!b[Ye!Ye]!ZfUWXY!W\_!q[V!]qq]XYZd]\]cc!
[q!`]\]VW^!]p]VXZc]!hZ^^!b]!UV]c]\Y]_:!0]cUZY]!Ye]!UWaXZYg![q!]dZ_]\X]A!UWVYZXa^WV^g!q[V!U]^dZX!q^[[V!fW\W`]f]\YA!
ca``]cYZ[\c!q[V!XaVV]\Y!X^Z\ZXW^!UVWXYZX]!bWc]_![\!]pZcYZ\`!]dZ_]\X]!W\_!s\[h^]_`]!hZ^^!b]!UV]c]\Y]_:!#eZc!fWg!e]^U!
X^Z\ZXZW\c![qq]V!h[f]\!cYVWY]`Z]c!Y[!fWpZfZc]!`]\]VW^!W\_!U]^dZX!q^[[V!e]W^Ye!Z\!Ye]ZV!V]X[d]Vg!qV[f!XW\X]V!W\_!XW\X]V!
YV]WYf]\Yc:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! XaVV]\Y!s\[h^]_`]![q!Ye]!V[^]![q!U]^dZX!q^[[V!UegcZ[Ye]VWUg!Z\!Ye]!fW\W`]f]\Y![q!h[f]\!q[^^[hZ\`!
YV]WYf]\Y![q!bV]WcY!W\_!`g\W]X[^[`ZXW^!XW\X]V!
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1Zf9!#[!_]Y]VfZ\]!he]Ye]V!X]VdZXW^!cUZ\]!facXa^[cs]^]YW^!ZfUWZVf]\Yc!]pZcYc!cab)WXaY]^g!q[^^[hZ\`!fZ^_!#VWafWYZX!
>VWZ\!+\raVg!Kf#>+LA!W\_!he]Ye]V!ZfUWZVf]\Yc!WV]!V]^WY]_!Y[!c]^q)V]U[VY]_!cgfUY[fc![V!Ye]!-]Xs!0ZcWbZ^ZYg!+\_]p!K-0+L:!
!
0]cZ`\9!'bc]VdWYZ[\W^!cYa_g:!
!
/]Ye[_9!!&]VdZXW^!cUZ\]!sZ\]fWYZXcA!\]aV[facXa^WV!qa\XYZ[\!W\_!fW\aW^!]pWfZ\WYZ[\!V]ca^Yc!h]V]!X[fUWV]_!b]Yh]]\!
?I!e]W^Yeg!X[\YV[^cA!W\_!GC!Z\_ZdZ_aW^c!C)"F!h]]sc!U[cY)f#>+:!#e]![d]VW^^!f#>+!`V[aU!hWc!cab)`V[aU]_!bWc]_![\!;L!
cU[\YW\][ac!c]^q)V]U[VY!cgfUY[f!f]WcaV]!KWcgfUY[fWYZX![V!cgfUY[fWYZX!f#>+L!W\_!"L!-0+!cX[V]!K-0+!•;JA!-0+w;JL!q[V!
qaVYe]V!b]Yh]]\!`V[aU!X[fUWVZc[\c!acZ\`!fZp]_!f]Ye[_c!W\W^gcZc:!
!
.]ca^Yc9!(Z`\ZqZXW\Y^g!ZfUWZV]_!X]VdZXW^!VW\`]!W\_!d]^[XZYg![q!f[d]f]\Y!h]V]![bc]Vd]_!Z\!Ye]!cW`ZYYW^!W\_!YVW\cd]Vc]!
U^W\]!Wf[\`!Ye]![d]VW^^!KU!w!J:JCLA!cgfUY[fWYZX!KU!w!J:JCL!A!W\_!-0+!•;Jj!f#>+!`V[aUc!KU!w!J:J?L!X[fUWV]_!Y[!e]W^Yeg!
X[\YV[^c:!#e]!WcgfUY[fWYZX!f#>+!`V[aU!W^c[!_]f[\cYVWY]_!V]_aX]_!VW\`]![q!f[YZ[\!Z\!Ye]!YVW\cd]Vc]!U^W\]!X[fUWV]_!
Y[!e]W^Yeg!X[\YV[^c!KUxJ:J?L:!1^^!f#>+!cabk`V[aUc!_]f[\cYVWY]_!V]_aX]_!\]Xs!q^]p[V!]\_aVW\X]!W\_!W!cZ`\ZqZXW\Y^g!
eZ`e]V!UV[U[VYZ[\![q!U[cZYZd]!qZ\_Z\`c![q!r[Z\Y!_gcqa\XYZ[\![\!fW\aW^!]pWfZ\WYZ[\!X[fUWV]_!Y[!Ye]!e]W^Yeg!X[\YV[^!
`V[aU!KUwJ:JEL:!!
&[\X^acZ[\9!&]VdZXW^!facXa^[cs]^]YW^!ZfUWZVf]\Y!Zc!f[V]!^Zs]^g!U[cY!f#>+!Z\!Ye[c]!V]U[VYZ\`!U]VcZcY]\Y!cgfUY[fc![V!
Ye[c]!cX[VZ\`!•!;Jj![\!Ye]!-0+A!baY!fWg!W^c[!b]!UV]c]\Y!Z\!Z\_ZdZ_aW^c!V]U[VYZ\`!W\!Wbc]\X]![q!cgfUY[fc![V!-0+!w;Jj:!
!
<]g!5VWXYZX]!5[Z\Yc9!
*[^^[hZ\`!f#>+9!

u! &]VdZXW^!facXa^[cs]^]YW^!ZfUWZVf]\Y!fWg!]pZcY!heZXe!eWc!ZfU^ZXWYZ[\c!q[V!fW\W`]f]\Y:!
u! &^Z\ZXZW\c!ce[a^_!V[aYZ\]^g!]pWfZ\]!Ye]!X]VdZXW^!cUZ\]:!
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!

u! &]VdZXW^!facXa^[cs]^]YW^!ZfUWZVf]\Y!fWg!]pZcY!]d]\!Z\!Ye]!Wbc]\X]![q!cgfUY[f!V]U[VYZ\`:!
!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!#eZc!V]c]WVXe!hZ^^!
ZfUV[d]!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]!he[!caqq]V!W!X[\XaccZ[\:!
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1Zf9!#[!Z_]\YZqg!Zq!fZ\ZfW^^g!X^Z\ZXW^^g!ZfU[VYW\Y!_Zqq]V]\X]cK/&+0cL!q[V!Ye]!YZf]_!aU!W\_!`[K#34LA!U]Vq[VfW\X]!
[VZ]\YWY]_!f[bZ^ZYg!Wcc]ccf]\YK#Z\]YYZL!W\_!>]V`!bW^W\X]!cXW^]K>>(L!ZfUV[d]!Ye]!_ZW`\[cYZX!WXXaVWXg![q!Ye]!YWU!Y]cYK##L!
Y[!Z_]\YZqg!ZfUV[d]f]\Y!U[cY!caV`]Vg!q[V!Z_Z[UWYeZX!\[VfW^!UV]ccaV]!eg_V[X]UeW^acKZ-5$L:!
!
0]cZ`\9!5V[cU]XYZd]![bc]VdWYZ[\W^!cYa_g![q!?"!UWYZ]\Yc!a\_]V`[Z\`!W!##!q[V!X[\cZ_]VWYZ[\![q!caV`]Vg!q[V!Z-5$:!
!
/]Ye[_9!!/&+0c!q[V!Ye]!#34!K?:F?!c]X[\_cLA!#Z\]YYZKC!U[Z\YcL!W\_!>>(KC!U[Z\YcL!h]V]!aYZ^Zc]_!Y[!_ZXe[Y[fZc]!UWYZ]\Yc:!
5WYZ]\Yc!h]V]!^Wb]^^]_!V]cU[\_]Vc!Zq!Ye]!XeW\`]!cX[V]!ZfUV[d]_!bg!W!fZ\Zfaf![q!Ye]!/&+0!q[^^[hZ\`!##!W\_!W`WZ\!
q[^^[hZ\`!caV`]Vg:!(]\cZYZdZYgA!cU]XZqZXZYgA!U[cZYZd]!UV]_ZXY[V!dW^a]c!K55,L!W\_!\]`WYZd]!UV]_ZXY[V!dW^a]c!K-5,L!q[V!]WXe!
f]WcaV]!h]V]!XW^Xa^WY]_:!
!
.]ca^Yc9!3YZ^ZcZ\`!Ye]!/&+0c!q[V!]WXe!f]WcaV]!V]ca^Y]_!Z\!Ye]!q[^^[hZ\`!X^Z\Zf]YVZXc9!#34!c]\cZYZdZYgx!EHj!cU]XZqZXZYgx!
GFj!55,x!FGj!-5,xFHjA!#Z\]YYZ!c]\cZYZdZYgxF?jA!cU]XZqZXZYgxG; jA!55, x!FGj!-5,xFGj!W\_!q[V!Ye]!>>(!c]\cZYZdZYgxHHjA!
c]\cZYZdZYgx!FIjA!55,xGEj!-5,xHEj:!
!
&[\X^acZ[\9!0ZXe[Y[fZcZ\`!##![aYX[f]!bg!/&+0c![q!Ye]!Wb[d]!X^Z\ZXW^!f]WcaV]c!XW\!taW\YZqg!ZfUV[d]f]\Y!q[V!Ye]!#34A!
#Z\]YYZ!W\_!>>(!V]ca^YZ\`!Z\!cabcYW\YZW^!ZfUV[d]f]\Yc![\!UV]dZ[ac^g!V]U[VY]_!cU]XZqZXZYg!KE"jLA!c]\cZYZdZYg!KEIjL!W\_!-5,!
K;HjL!q[V!Ye]!##:!#e]!ac]![q!Ye]c]!/&+0!dW^a]c!hZ^^!WZ_!X^Z\ZXZW\c!Z\!_]Y]VfZ\Z\`!Zq!UWYZ]\Yc!hZ^^!ZfUV[d]!qV[f!caV`]Vg!q[V!
Z-5$:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! /&+0c!q[V!Ye]!#34A!#Z\]YYZ!W\_!>>(!cZ`\ZqZXW\Y^g!ZfUV[d]!c]\cZYZdZYgA!cU]XZqZXZYgA!W\_!-5,!q[V!Ye]!##!hZYe!
V]cU]XY!Y[!ZfUV[d]f]\Y!qV[f!caV`]Vg!Z\!Z-5$:!

u! /&+0c!q[V!Ye]!#34A!#Z\]YYZ!W\_!>>(!XW\!taW\YZqg!ZfUV[d]f]\Y!qV[f!W!##!W\_!V]_aX]!Ye]!\afb]V![q!
UWYZ]\Yc!a\_]V`[Z\`!caV`]Vg!q[V!Z-5$!he[!hZ^^!\[Y!ZfUV[d]:!
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1Zf9!#[!Z_]\YZqg!Zq!XeW\`]!cX[V]c!q[V!Ye]!YZf]_!aU!W\_!`[K#34LA!U]Vq[VfW\X]![VZ]\YWY]_!f[bZ^ZYg!Wcc]ccf]\YK#Z\]YYZL!
W\_!>]V`!bW^W\X]!cXW^]K>>(L!XW^Xa^WY]_!q[^^[hZ\`!W!&(*!YWU!Y]cYK##L!!XW\!b]!ac]_!Y[!UV]_ZXY!caV`ZXW^!b]\]qZY!q[V!UWYZ]\Yc!
hZYe!Z_Z[UWYeZX!\[VfW^!UV]ccaV]!eg_V[X]UeW^acKZ-5$L:!
!
0]cZ`\9!5V[cU]XYZd]![bc]VdWYZ[\W^!cYa_g![q!?"!UWYZ]\Yc!a\_]V`[Z\`!W!##!q[V!X[\cZ_]VWYZ[\![q!caV`]Vg!q[V!Z-5$:!
!
/]Ye[_9!5WYZ]\Yc!h]V]!Wcc]cc]_!hZYe!Ye]!#34A!#Z\]YYZ!W\_!>>(A!b]q[V]!W\_!WqY]V!W!##A!W\_![\!e[cUZYW^!_ZcXeWV`]!
q[^^[hZ\`!cea\Y!Z\c]VYZ[\!caV`]Vg:!6Z^X[p[\!cZ`\)VW\s!Y]cYcA!(U]WVfW\Bc!X[VV]^WYZ[\!W\_!^Z\]WV!V]`V]ccZ[\!f[_]^^Z\`!
X[fUWV]_!XeW\`]!cX[V]c!q[V!]WXe!f]WcaV]:!!(Z`\ZqZXW\X]!^]d]^c!h]V]!c]Y!WY![q!J:JE:!
!
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.]ca^Yc9!-[!cZ`\ZqZXW\Y!_Zqq]V]\X]c!h]V]!UV]c]\Y!b]Yh]]\!##!W\_!caV`ZXW^!XeW\`]!cX[V]c!q[V!Ye]!#34!K;:Ec]X!dc!":;;c]XA!
UxJ:HEL!W\_!#Z\]YYZK?:E!dc!C!U[Z\YcA!UxJ:GFL:!*[V!Ye]!>>(!W!cZ`\ZqZXW\Y!_Zqq]V]\X]!hWc!UV]c]\Y!KE:E!dc!C!U[Z\YcA!UxJ:JCL:!
(U]WVfW\Bc!X[VV]^WYZ[\!hWc!cZ`\ZqZXW\Y!q[V!W^^!f]WcaV]cA!#34KVxJ:CHA!UxJ:J;LA!#Z\]YYZKVxJ:CJ!UxJ:JELA!>>(KVxJ:GF!UwJ:J;L:!!
8Z\]WV!V]`V]ccZ[\!f[_]^^Z\`!_]f[\cYVWY]_!YeWY!#34!caV`ZXW^!XeW\`]!cX[V]c!Z\XV]Wc]_!bg!;:JG!q[V!]WXe!c]X[\_![q!##!
XeW\`]!cX[V]!K."xJ:G?A!UwJ:J;L!W\_!>>(!caV`ZXW^!XeW\`]!cX[V]!Z\XV]Wc]_!bg!;:JE!q[V!]WXe!U[Z\Y![q!##!XeW\`]!cX[V]!
K."xJ:EHA!5wJ:J;L:!
!
&[\X^acZ[\9!!##!XeW\`]!cX[V]c!q[V!Ye]!#34!W\_!>>(!UV]_ZXY!W\_!WV]!X[VV]^WY]_!Y[!U[cY!caV`]Vg!XeW\`]!cX[V]c:!#eZc!fWg!
WccZcY!X^Z\ZXZW\c!Y[!_]Y]VfZ\]!Zq!UWYZ]\Yc!hZ^^!b]\]qZY!qV[f!a\_]V`[Z\`!caV`]Vg!q[V!Z-5$:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! #34!W\_!>>(!##!XeW\`]!cX[V]c!XW\!UV]_ZXY![aYX[f]!U[cY!caV`]Vg:!
u! *aVYe]V!^[\`ZYa_Z\W^!V]c]WVXe!Zc!V]taZV]_!Y[!X[\qZVf!Ye]c]!qZ\_Z\`c!ZfU^ZXWYZ[\c!q[V!UVWXYZX]:!
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M.&:'F)*4*?*D*'C;"6$'F) *'01.9:&1"B2:'+) *'M.&2.6,";;.".,'H E*'/%,&$6%&'H) '

! 3C"1ZC3'Q$f+&9'3#,#0&-4'"#$%&#5'G4#'6$78#&,7%9'1('V+##$,.0$>5'S&7,F0$#5'E+,%&0.705'?@-4)).')('K#0.%4'0$>'3#40F7.7%0%7)$'@-7#$-#,5'G4#'
6$78#&,7%9')('V+##$,.0$>5'S&7,F0$#5'E+,%&0.705'HA49,7)%4#&0B9'N#B0&%2#$%5'A&7$-#,,'E.#D0$>&0'K),B7%0.5'S&7,F0$#5'E+,%&0.705'J"#$%&#'()&'
Y+$-%7)$7$:'0$>'K#0.%4'3#,#0&-45'*#%&)'@)+%4'K#0.%45'S&7,F0$#5'E+,%&0.705'LC2#&:#$-9'N#B0&%2#$%5'G)<$,87..#'K),B7%0.5'G)<$,87..#5'
E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Ye]!ZfUWXY![q!fZ\[V!Y[!f[_]VWY]!Z\raVg!V]ca^YZ\`!qV[f!W!V[W_!YVWqqZX!XVWce![\!dWVZ[ac!h[Vs![aYX[f]c:!
!
0]cZ`\9!5V[cU]XYZd]!X[e[VY!cYa_g:!
!
/]Ye[_9!5WVYZXZUW\Yc!K;H)FC!g]WVcL!Z\raV]_!Z\!V[W_!YVWqqZX!XVWce]c!h]V]!V]XVaZY]_!qV[f!#[h\cdZ^^]!$[cUZYW^:!>Wc]^Z\]!_WYW!
X[^^]XYZ[\![XXaVV]_!w"H!_Wgc!U[cY)XVWce:!'aYX[f]c!Z\X^a_]_!]fU^[gf]\Y!cYWYacA!V]YaV\!Y[!h[Vs!_WY]A!h[Vs!
f[_ZqZXWYZ[\cA!Ye]!6[Vs!5V[_aXYZdZYg!W\_!1XYZdZYg!+fUWZVf]\Y!ta]cYZ[\\WZV]A!W\_!Ye]!6[Vs!.[^]!*a\XYZ[\Z\`!
ta]cYZ[\\WZV]!YeWY!Wcc]cc]c!WbZ^ZYg!Y[!f]]Y!h[Vs!_]fW\_c:!
!
.]ca^Yc9!#eZVYg)cZp!UWVYZXZUW\Yc!eWd]!dW^Z_!bWc]^Z\]!_WYW!Z\!YeZc![\`[Z\`!X[e[VY!cYa_g:!+\raVZ]c!cacYWZ\]_!dWVZ]_!qV[f!W\!
Zc[^WY]_!Y[]!Z\raVg!Y[!^[\`!b[\]!qVWXYaV]c:!#h]\Yg)c]d]\!KGEjL!h]V]!]fU^[g]_!UVZ[V!Y[!Ye]ZV!XVWce:!'q!Ye[c]A!;H!KFGjL!
eW_!V]YaV\]_!Y[!h[Vs!WqY]V![\!Wd]VW`]!q[aV!_Wgc!U[cY)XVWce:!6[Vs!f[_ZqZXWYZ[\c!K]:`:!V]_aXZ\`!UegcZXW^!_]fW\_cL!h]V]!
fW_]!bg!]Z`eY![q!;H!KCCjL!UWVYZXZUW\Yc:!(]d]\![q!;G!KC;jL!UWVYZXZUW\Yc!q]^Y!Ye]ZV!h[Vs!UV[_aXYZdZYg!hWc!cabcYW\YZW^^g!
ZfUWZV]_!K•GJj!ZfUWZVf]\YL:!+fUWZV]_!h[Vs!V[^]!qa\XYZ[\Z\`!hWc!W^c[!q[a\_!Kf]W\!K(0L!cX[V]!H":G!K"":EL!he]V]!;JJx\[!
ZfUWZVf]\YL:!
!
&[\X^acZ[\c9!5V]^ZfZ\WVg!V]ca^Yc!qV[f!YeZc![\`[Z\`!cYa_g!ca``]cY!Z\_ZdZ_aW^c!X[a^_!V]YaV\!Y[!h[Vs!ce[VY^g!WqY]V!XVWce)
V]^WY]_!fZ\[V!Y[!f[_]VWY]!Z\raVg:!$[h]d]VA!c[f]!UWVYZXZUW\Yc!fW_]!f[_ZqZXWYZ[\c!Y[!Ye]ZV!h[VsA!W\_!q]^Y!Ye]ZV!h[Vs!
UV[_aXYZdZYg!W\_!qa\XYZ[\Z\`!WY!h[Vs!hWc!\]`WYZd]^g!Wqq]XY]_!q[^^[hZ\`!Ye]ZV!XVWce:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 5egcZ[Ye]VWUZcYc!ce[a^_!\[Y!ac]!V]YaV\!Y[!h[Vs!cYWYac!Wc!W!f]WcaV]![q!X[fU^]Y]!V]X[d]Vg!U[cY)YVWqqZX!
XVWce:!

u! 5egcZ[Ye]VWUZcYc!ce[a^_!_ZcXacc!U[ccZb^]!h[Vs!f[_ZqZXWYZ[\c!hZYe!Z\raV]_!X^Z]\Yc!W\_!Ye]ZV!]fU^[g]Vc!Y[!
UV[f[Y]!V]X[d]Vg!W\_!qWXZ^ZYWY]!]WV^g!V]YaV\!Y[!h[Vs:!!

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!!
#e]!V]ca^Yc![q!YeZc!V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!
YeWY!Ye]!\[\)+\_Z`]\[ac!U[Ua^WYZ[\:!



;J? !
!

#$%!+/51&#!'*!/3(&38'(<%8%#18!+-23.+%(!(3(#1+-%0!+-!.'10!#.1**+&!&.1($%(!'-!
6'.< ).%81#%0!'3#&'/%(9!1!(=(#%/1#+&!.%,+%6!
M.&:'F)*4*?*D*'01.9:&1"B2:'+) *'C;"6$'F) *'3>#"&'P)*4*E*'/%,&$6%&'H) '

! 3C"1ZC3'Q$f+&9'3#,#0&-4'"#$%&#5'G4#'6$78#&,7%9'1('V+##$,.0$>5'S&7,F0$#5'E+,%&0.705'?@-4)).')('K#0.%4'0$>'3#40F7.7%0%7)$'@-7#$-#,5'G4#'
6$78#&,7%9')('V+##$,.0$>5'S&7,F0$#5'E+,%&0.705'HA49,7)%4#&0B9'N#B0&%2#$%5'A&7$-#,,'E.#D0$>&0'K),B7%0.5'S&7,F0$#5'E+,%&0.705'J"#$%&#'()&'
Y+$-%7)$7$:'0$>'K#0.%4'3#,#0&-45'*#%&)'@)+%4'K#0.%45'S&7,F0$#5'E+,%&0.705'L@B##-4'G4#&0B9'N#B0&%2#$%5'A&7$-#'"40&.#,'K),B7%0.5'
S&7,F0$#5'E+,%&0.70'

1Zf9!#[!_]Y]VfZ\]!Ye]!ZfUWXY![q!cacYWZ\Z\`!W!facXa^[cs]^]YW^!Z\raVg!_aVZ\`!W!V[W_!YVWqqZX!XVWce![\!W!c]VZ]c![q!h[Vs)
V]^WY]_![aYX[f]c: !
!
0]cZ`\9!(gcY]fWYZX!V]dZ]h:!
!
/]Ye[_9!'bc]VdWYZ[\W^!cYa_Z]c!h]V]!Z_]\YZqZ]_!bg!c]WVXeZ\`!cZp!]^]XYV[\ZX!_WYWbWc]c!q[V!V]U[VYc![q!W_a^Yc!hZYe!
facXa^[cs]^]YW^!Z\raVZ]c!q[^^[hZ\`!W!V[W_!YVWqqZX!XVWce:!#[!b]!]^Z`Zb^]!q[V!Z\X^acZ[\A!cYa_Z]c!facY!eWd]!V]U[VY]_!WY!^]WcY!
[\]![q!Ye]!q[^^[hZ\`!h[Vs )V]^WY]_![aYX[f]c9!V]YaV\!Y[!h[Vs!cYWYackVWY]m!cZXs!^]Wd]m!h[Vs!WbZ^ZYgm!h[Vs!XWUWXZYgm!W\_!
e]W^Ye)V]^WY]_!h[Vs!UV[_aXYZdZYg!^[cc:!!
!
.]ca^Yc9!#e]!_WYWbWc]!c]WVXe!gZ]^_]_!;I?G!V]ca^Yc!KFH"!_aU^ZXWY]cL:!.]dZ]h![q!;"EE!YZY^]kWbcYVWXYc!W\_!;C?!qa^^!Y]pYc!
V]ca^Y]_!Z\!F;!UWU]Vc!b]Z\`!Z\X^a_]_!Z\!Ye]!qZ\W^!V]dZ]h:!*[VYg)qZd]!UWU]Vc!KGCjL!V]U[VY![\!X[e[VYc![q!UWYZ]\Yc!hZYe!
heZU^Wce)Wcc[XZWY]_!_Zc[V_]V:!#e]!f[cY!X[ff[\![aYX[f]!V]U[VY]_!hWc!V]YaV\!Y[!h[Vs!cYWYac:!#e]!fWr[VZYg![q!
UWVYZXZUW\Yc!Z\!Ye]!Z\X^a_]_!X[e[VYc!eW_!V]YaV\]_!Y[!h[Vs!bg!;!Y[!"!g]WVc!U[cY)XVWce:!,]Vg!q]h!cYa_Z]c!V]U[VY]_![\!Ye]!
[Ye]V!h[Vs)V]^WY]_![aYX[f]cm!Ye[c]!YeWY!_Z_!V]U[VY]_!]dZ_]\X]![q!cZXs!^]Wd]!aYZ^ZcWYZ[\!q[^^[hZ\`!V]YaV\!Y[!h[VsA!
ZfUWZV]_!h[Vs!XWUWXZYg!W\_!h[Vs!WbZ^ZYg!Z\!W!UV[U[VYZ[\![q!UWVYZXZUW\Yc:!
!
&[\X^acZ[\c9!/[cY!U][U^]!he[!cacYWZ\!W!facXa^[cs]^]YW^!Z\raVg!q[^^[hZ\`!V[W_!YVWqqZX!XVWce!V]YaV\!Y[!h[Vs:!$[h]d]VA!q[V!
c[f]!U][U^]A!YeZc!Zc!\[Y!W\!Z\_ZXWYZ[\![q!X[fU^]Y]!V]X[d]Vg:!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! .]YaV\!Y[!h[Vs!Zc!\[Y!W\!Z\_ZXWY[V![q!X[fU^]Y]!V]X[d]Vg!Z\!W^^!U][U^]!he[!cacYWZ\!W!facXa^[cs]^]YW^!
Z\raVg!Z\!W!V[W_!YVWqqZX!XVWce:!

u! 5egcZ[Ye]VWUZcYc!ce[a^_!X[\YZ\a]!Y[!X[\cZ_]V!h[Vs!WbZ^ZYgA!XWUWXZYg!W\_!UV[_aXYZdZYg!Z\!Z\raV]_!U]Vc[\c!
he[!eWd]!V]YaV\]_!Y[!h[Vs: !

!
5V[U[c]_!ZfUWXYA!Zq!W\gA![\!Ye]!e]W^Ye![aYX[f]c![q!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U][U^]9!!
#e]!V]ca^Yc![q!YeZc!V]c]WVXe!WV]!^Zs]^g!Y[!eWd]!\[!`V]WY]V!ZfUWXY![\!Ye]!1b[VZ`Z\W^!W\_!#[VV]c!(YVWZY!+c^W\_]V!U[Ua^WYZ[\!
YeWY!Ye]!\[\)+\_Z`]\[ac! U[Ua^WYZ[\:!

6$1#!1.%!#$%!1&#+,+#=!8%,%8(!'*!51#+%-#(!10/+##%0!#'!.%$1>+8+#1#+'-!3-+#(!+-!
.%4+'-18!$'(5+#18(D! !
M.1&:1'/)*4*'C;"6,'A 4'

! "40&.#,'@%+&%'6$78#&7,%95'1&0$:#5'E+,%&0.705'?M02#,'"))/'6$78,#&7,%95'G)<$,87..#5'E+,%&0.70'

1Zf9!#[!f]WcaV]!Ye]!UegcZXW^A!X[`\ZYZd]!W\_!c[XZW^!WXYZdZYg!^]d]^c![q!UWYZ]\Yc!W_fZYY]_!Y[!V]eWbZ^ZYWYZ[\!a\ZYc!Z\!V]`Z[\W^!
WV]Wc:!1!c]X[\_WVg!WZf!hWc!Y[!]pU^[V]!_Zqq]V]\X]c!Z\!WXYZdZYg!^]d]^c!WXV[cc!_Zqq]V]\Y!_ZW`\[cYZX!`V[aUc:!
!
0]cZ`\9!1\![bc]VdWYZ[\W^!cYa_g!acZ\`!b]eWdZ[aVW^!fWUUZ\`!hWc!X[\_aXY]_!Z\!Yh[!Z\UWYZ]\Y!`]\]VW^!V]eWbZ^ZYWYZ[\!hWV_cA!
WY!V]`Z[\W^!e[cUZYW^c!Z\!-(6:!5WYZ]\Y!WXYZdZYg!hWc!fWUU]_!]d]Vg!;E!fZ\aY]cA![d]V!W!;")e[aV!U]VZ[_A![\!Yh[A!\[\)
X[\c]XaYZd]!_Wgc:!#e]!U]VX]\YW`]![q!Ye]!_Wg!cU]\Y!Z\!UegcZXW^A!X[`\ZYZd]![V!c[XZW^!WXYZdZYZ]c!hWc!V]X[V_]_:!+\!W__ZYZ[\A!Ye]!
UWYZ]\YcB!^[XWYZ[\!W\_!Z\Y]VWXYZ\`!U]Vc[\\]^!h]V]!V]X[V_]_:!
!



;JC!
!

.]ca^Yc9!*ZqYg)cZp!UWVYZXZUW\Yc!WXV[cc!Ye]!q[^^[hZ\`!_ZW`\[cYZX!`V[aUc!h]V]![bc]Vd]_9!cYV[s]A!bVWZ\!Z\raVgA!\]aV[^[`ZXW^A!
cUZ\W^!X[V_!Z\raVgA![VYe[UW]_ZXA!V]X[\_ZYZ[\Z\`A!UWZ\!W\_![Ye]V:!1!Y[YW^![q!""HE![bc]VdWYZ[\c!h]V]!fW_]:!5WYZ]\Yc!h]V]!
[bc]Vd]_!b]Z\`!WXYZd]!UegcZXW^^g!q[V!;":Ej![q!Ye]ZV!_WgA!c[XZW^^g!q[V!"?:FjA!W\_!X[`\ZYZd]^g!q[V!G:Fj![q!Ye]ZV!_Wg:!5WYZ]\Yc!
h]V]![bc]Vd]_!]\`W`]_!Z\!\[ )WXYZdZYg!"I:?j![q!Ye]ZV!_Wg:!#e]V]!hWc!\[!cYWYZcYZXW^^g!cZ`\ZqZXW\Y!_Zqq]V]\X]!b]Yh]]\!Ye]!
_ZW`\[cYZX!`V[aUc!W\_!WXYZdZYg!XWY]`[VZ]c:!#e]!fWr[VZYg![q!YZf]!UWYZ]\Yc!h]V]!Z\!Ye]ZV!b]_V[[f!KGC:IjL!W\_!W^[\]!
KE;:FjL:!!!
!
&[\X^acZ[\9!5WYZ]\Yc!XW\!cU]\_!W!^WV`]!UV[U[VYZ[\![q!Ye]ZV!YZf]!Z\WXYZd]!W\_!W^[\]!Z\!V]eWbZ^ZYWYZ[\:!+\![V_]V!Y[!fWpZfZc]!
[aYX[f]A!V]eWbZ^ZYWYZ[\!a\ZYc!XW\!^[[s!WY!\]h![UU[VYa\ZYZ]c!Y[!fWpZfZc]!WXYZdZYg!W\_!UV[f[Y]!]\`W`]f]\Y:!%\VZXeZ\`!
V]eWbZ^ZYWYZ[\!]\dZV[\f]\Yc!Zc!W\!WV]W!q[V!qaYaV]!cYa_g:!!
!
<]g!5VWXYZX]!5[Z\Yc9!

u! 'UU[VYa\ZYZ]c!]pZcY!Y[!Z\XV]Wc]!Ye]!Wf[a\Y![q!YZf]!UWYZ]\Yc!Z\!V]eWbZ^ZYWYZ[\!WV]!]\`W`]_!Z\!UegcZXW^A!c[XZW^!W\_!
X[`\ZYZd]!WXYZdZYg:!

$'6!#'!#.%1#!5%8,+&k$+5!0+(('&+1#+'-!+-!-%3.'8'4+&18!51#+%-#(!
M.1&:1'/)*4*'I:L@'P) *'R-'+) '

! Y.7$>#&,'6$78#&,7%95'S#>'Y)&>'A0&/5'E+,%&0.705'?Y.7$>#&,'*#>7-0.'"#$%&#5'S#>()&>'A0&/5E>#.07>#5'E+,%&0.70'

>WXs`V[a\_9!+\!\]aV[^[`ZXW^!UegcZ[Ye]VWUg!Wc!X^Z\ZXZW\c!h]![qY]\!cYVa``^]!Y[!YV]WY!UWYZ]\Yc!he[!eWd]!U[[V!U]^dZXkeZU!
_Zcc[XZWYZ[\!W\_!Wc!caXe!fWg!eZYXe!Ye]ZV!eZU!_aVZ\`!chZ\`!UeWc]![q!`WZY![V!U[cY]VZ[V^g!YZ^Y!Ye]ZV!U]^dZc![\!Ye]![UU[cZY]!cZ_]!
Y[!Z\ZYZWY]!`WZY:!#eZc!c]ccZ[\!hZ^^!_]f[\cYVWY]!YeV]]!Y]Xe\Zta]c!Y[!qWXZ^ZYWY]!eZU!W\_!U]^dZX!_Zcc[XZWYZ[\!_aVZ\`!`WZY:!
5]^dZXkeZU!_Zcc[XZWYZ[\!Zc!W!_ZqqZXa^Y!WcU]XY![q!`WZY!Y[!YV]WY:!#e]c]!Y]Xe\Zta]c!Y[`]Ye]V!hZYe!W_dW\X]!UVWXYZX]!YZUc!hZ^^!WZf!
Y[!qWXZ^ZYWY]!V]X[d]Vg:!
!
1Zfck[br]XYZd]c9!1Zf!Y[!ce[h!dZ_][c![q!b]q[V]!W\_!WqY]V!YV]WYf]\Y!Y]Xe\Zta]c!W\_!e[h!`WZY!taW^ZYg!eWc!ZfUV[d]_!U]V!Y[!
U[cY!Z\Y]Vd]\YZ[\:!!!
!
1UUV[WXe9!(g\[UcZc![q!p!"!UWYZ]\Yc!W\_!UV]dZ[ac!cYVWY]`Z]c!WYY]fUY]_:!,Z_][![q!`WZY!UV])YV]WYf]\Y:!,Z_][![q!Y]Xe\Zta]c!
ac]_!W\_!Ye]\!U[cY!dZ_][!hZYe!UWYZ]\Y!U]VcU]XYZd]c:!!!
!
<]g!5VWXYZX]!5[Z\Yc9!!

u! #e]!UWVYZXZUW\Yc!hZ^^!b]!ce[h\!YeV]]!Y]Xe\Zta]c!Y[!W__V]cc!eZUkU]^dZX!_Zcc[XZWYZ[\!W\_!e[h!Y[!
ZfU^]f]\Y!Ye]f!W\_!`Zd]!Wc!e[f]!]p]VXZc]!UV[`VWf:!

$'6!1.%!.'>'#+&!%@'(<%8%#'-(!6+#$!#.%10/+88!#.1+-+-4! 3(%0!+-!#$%!(3>)!1&3#%!
-'-!1/>381-#!(#.'<%(! 5'5381#+'-D )!1!(&'5+-4!.%,+%6 !
M.1&:1'/) '

! Y.7$>#&,'6$78#&,7%95'S#>'Y)&>'A0&/5'E+,%&0.705'?Y.7$>#&,'*#>7-0.'"#$%&#5'S#>()&>'A0&/5E>#.07>#5'E+,%&0.70'

1+/9!Y[!]pU^[V]!e[h!V[b[YZX!]p[cs]^]Y[\c!hZYe!YV]W_fZ^^!YVWZ\Z\`!WV]!ac]_!Z\!Ye]!cabWXaY]!\[\!Wfba^W\Y!cYV[s]!
U[Ua^WYZ[\D!
!
0]cZ`\9!1!cX[UZ\`!V]dZ]h!Z\X^a_Z\`!W^^!cYa_Z]c!YeWY!ac]_!W!V[b[YZX!]p[cs]^]Y[\!hZYe!YV]W_fZ^^!Wc!W\!Z\Y]Vd]\YZ[\!q[V!\[\)
Wfba^W\Y!cabWXaY]!Kw!F!f[\Yec!U[cY!cYV[s]L!cYV[s]!UWYZ]\Yc:!
!
/]Ye[_m!_WYW!bWc]c!h]V]!c]WVXe]_!acZ\`!Z\X^acZ[\!XVZY]VZW)W_a^Yc!hZYe!W!_ZW`\[cZc![q!cYV[s]w!F!f[\Yec!W`[!he[!cX[V]_!"!
[V!^]cc![\!Ye]!qa\XYZ[\W^!Wfba^WY[Vg!XWY]`[Vg:!
!
.]ca^Yc9!"E!cYa_Z]c!h]V]!Z\X^a_]_!Z\!Ye]!V]ca^Yc:!%WXe!cYa_g!eW_!b]Yh]]\!;)FG!UWVYZXZUW\Yc:!#e]!c]Y)aUA!hWVf!aU!c]ccZ[\c!
W\_!Z\Y]Vd]\YZ[\!h]V]!e]Y]V[`]\[ac!Z\!Y]Vfc![q!b[_g!h]Z`eY!caUU[VYA!cU]]_A!`aZ_W\X]!q[VX]A!\afb]V![q!c]ccZ[\c!W\_!
_aVWYZ[\![q!c]ccZ[\c:!


























































































































































































































































































































































































































































